
except as specifically provided otherwise -in the Annexes to the preserit
Agreement, be computed as below:--

(a) The amount to bc paid on- a ckbt which, under the ternis of the obliga-
tion existing at the time of the setlement, is denominated or payable
in United States dollars or Swiss francs on a gold basis or with a gold
clause, shall be determined without regard to such gold basis or gold
clause. Any new contract entered into by the creditor and the debtor
respecting such debt shall be denominated in United Statesý dollars or
in Swiss francs without reference to the value in ternis of gold of such
currency and shall not contain a gold clause.

(b) The. amount to be paid on a debt which, under the terns of the
obligation existing. at the time of the seulement, is denominated or
payable in any other non-German currency on a gold basis or with
a gold clause, shail be determined as follows: -

(i) the equivalent in United States dollars~ of the nominal amount due
shail be calculated at the rate of exchange on t.he date when the
obligation was contracted or, ini the case of a bonded debt, when
the bonds were issued;

(ài) the dlollar figure £0 caluaeI shaHl 1e conxverted into the currency
in Which the. obligationl is to b. paid ini accqodance wt ArileI
at the rate of exchange between the United States dollar and such
currency on the. date when the amount payable is due, except
tha t if such rate of exchange is less favourable for the creditor
than the rate of exchange between the. United States dollar and
such currency on lst August, 1952, the. conversion shail b. made
on the basis of the. rate of excharnge on Ist August, 1952.

APTICLE 13

Rates~ of Exchange~

Wheirever it is provided in the prescrt Ageement an the Annexes thereto
that an anl9unt shaUl bc calculate o thbas of a4 rte of exchainge, suchi
rate shall, except ini the. cases provided for inAnx111 and in Article 8
o! Annex IV o! the. present Agreenment, be-

(aq) determined by th'e par values of the currencjes conçerned in force On
the. appropriate date as agreed with the Intrational Monetary Fund
under Article IV, Section 1, of the Artile of Agreent of the> Inter-

agreement bewe he> GoveuW1ents cocrn or tii.ir monetary
authorities: or

were in force on the. appropriate date, the middle rate of exchiae
gieerfly applicble for trnsctos ruing for cçable trnfsi h

curenc ofthecoutrYin whioJ3 paymt is to bc made> ini thernia
exchange market of the. other country on 44t àtor oni th tdt

(d) if there i or was nio rate of exchange 3 spcfe r(ab)o()

midle ate ofexcane 19lngfoth currenie1 in qustion~ in h

prinipa exhne akt fatir ontydaln nths urece


