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leaders of the industrialized democracies to gain a deeper 
appreciation of the extent to which their economies are linked, 
to strengthen their consensus on key issues, to pursue a more 
coordinated (and effective) response to economic problems and, 
when necessary, to generate new policy initiatives. 

All Economic Summits have emphasized the inter-rela-
tionship of world problems. Economic growth, employment, infla-
tion, energy, debt and the maintenance of a liberal trading 
environment are all facets of an interdependent world economy. 
Summits recognize the close connection between the prosperity of 
the industrialized countries and that of the developing world. 
Naturally, the focus has shifted from year to year reflecting the 
most pressing preoccupations at the time. Despite the fact that 
Summits are essentially economic in character, a tradition of 
discussing political subjects has developed, and political 
declarations have been issued from time to time. While the 
significant political developments to emerge in 1988 will be on 
the minds of leaders at Toronto, there can be little doubt that 
recent economic developments affecting stock markets and exchange 
rates will ensure that the original objectives of economic 
summitry remain central at the Canadian Summit. 

The participation of Canada's Prime Minister in the 
annual meetings is immensely valuable. It assures our full 
involvement in the shaping of major economic trends of enormous 
importance to a trading nation such as Canada, and allows us to 
voice our concerns, be they on the need to lower international 
barriers to trade, to deal equitably and humanely with the 
desperately indebted nations of sub-Saharari Africa, or to seek 
political solutions to deep-rooted problems such as apartheid or 
disarmament. 

The Toronto Economic Summit 

Prime Minister Mulroney will preside at the Toronto 
Summit, held June 19-21. At that time, leaders of government or 
state will review the progress made since the Venice Summit in 
the various institutional fora which deal with international 
economic policy (particularly, as noted above, the IMF/World 
Bank, the GATT, the OECD and the periodic meetings of G-7 
ministers). At Toronto, leaders will seek to give renewed 
impetus to a variety of themes. Some will be persistent topics 
of summit discussion, such as economic policy coordination; trade 
(especially agriculture); international debt; and significant 
social developments confronting Western nations. Others will be 
new items particular to the economic and political circumstances 
that will emerge by June. 


