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v in Transition
cars, the Mexican econoniy has undergone
nted changes. Started under the presidency of
la Madrid, the econoniic policy of openness
ýd and accelerated under the Salinas de Gortari
protectionist policy and the strong hold of
-onomy have now been replaced by policies
i, liberalization and deregulation.
ernment has iniplemented a series of measures
cononiy and carry out structural adjustment.
for Stabfity and Economic Growth (PECE,
ibrought inflation under control. Mexico's

pped front 160 percent ini 1987 to 10 percent in
ýxico joined the General Agreement on Tariffs
'), reducing trade barriers and opening the
national competition. The government lias
Investment regulations to encourage the inflow
pital, opening Up niany sectors previously
tic participation. In 1993, US$30 billion in
stmcent flowed into Mexico,
of Mexico lias also been very active with its
ation. A large number of previously state-

Shave been sold to private investors, reducing
participation i many strategic areas. The
:companies has fallen from 1155 in 1982
of 1993. Still, government ownership, of
areas of national interest including oil and

lalectricity (CPE) make it an influential
~Is and services in these sectors.
th Canada and the United States in the North
ade Agreement (NAPTA) in 1994. The country
-d trade agreements with a nuniber of Latin
ýes. The G-3 trade group was formed in 1990 to
greement on trade and investment amone

1ýjM4.


