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THE RESULIS 0F A MAJOR TRADE NEGOTIATION INVARIABLY INVOLVE, 0F COURSE,

NOT ONLY OPPORTUNITIESWBT CH-ALLENGES AND) ADJUSTfrENTS,, SOME 0F THE

CHALLENGES ARE, 0F.COURSE., FOR GOVERNMENT IN TERMS 0F RESPONSIBILITY*

FOR OVERALL MANAGEMENT 0F THE ECONOMY BUT INDIVIDUAL FIRMS AN]) INDUSTRIES

MUJST ALSO DEMONSTRATE CAPACITY FOR POSITIVE CHANGE,, THE CAPACITY TO "ADJUSI IN"

10 NEW OPPORTUNITIES AHI) TO "AD)JUSI 0Lef 0F AREAS WHERE OUR COMPETITIVE EDGE

IS NOT SUSTAINABLE IN A CHANGING WORLI). THIsi I APPRECIATE, IS NOT A NEW

EXPERIENCE FOR MOST MANUFACTURERS 
WHO FINI) 11-EMSELVES ADAPTING CONSTANTLY

TO VARIOUS ELEMENTS 0F THEIR BUSINESS ENVIRONMENT. THE S-RTUS QUO, ALTHOUGH

TIHEORETICAI4LY THE MO2ST COMFORTABLE AN]) PREFERREI) OPTION, IS NEYER REALLY OPEN,

OUR ECpW)MY., PARTICULARLY OUR GOODS PRODUCING SECTOR, AS A RESULT 0F IMPORT

COMiPETITIONi HAS ALWAYS HAD TO BE SENSITIVE TO CHANGING WORLU TRADING

C OD ITICNS, IF THEREST OF TEWRDi SMOVING WEfMUST D SOTOO. TO

STAND SnTIL IS To BE t.Err BEHIND. To SEEI< TO SWIM UPSTREAM IS FUTILE 
AN])

rx)OMED TO FAIURE IF lTE CURRENT 
IS MOVING FASTER THAIN WME. AT THE END) 0F

THIE DAy) WE~ WUL) Ct4Y BE MOR~E EXHAUSTEU AND) MORE 
VULNERABLE1

THE P'ROCES$ OF poST-WAR TRADE LIBERAILIZATION HAS BEEN ACCOMPAN lE]

BY A MASIVE INCREASE IN WORL TRADE AN]) IN REAL TEM ALL COtIITRIES HAVE

BEEN THE RICHER AS A RESULTa INDUSTRIAL AI>JUTMENT WORLD-IYiIE HAS TAKEN THf

FORM 0F INCREASD SPECçIALIZATI9N 
OF PRDCION AN HEMR EFFICIENT

INENTIOA DIVISION OF LABOUR; INTERNATIONAL TAD HA XPN MORE RAPIDLY

-11- THEGROWH OFGOOD PRODUCTION. IT SE TÇ ME THA8T., IN TECNDA

COTX. H O RSLSWL ENORESM FTOEEITN RNS
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