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newals, we' e discounited pursuant to the agreement, and the
proceeds were applied as contemplated. The only other por-.
tioti of the agrecm ,nt which need be referred to is clause 14,
whieh reads as follow's:-"(14). 'The said Alexander Simp-
son, aetitig for himself and for the Ontario Bank, does herebi
agree that lie wîui fot seil at less than par value the securities
tieposited with hlm under this agreement during the term
of 12 monflis after the completion of the works arrarged for
in clauise (6), unies lie be authorized- so, to do hy the
Me,ýsrs. R1. and W. Conroy, and that at the expiration of the
sad terit he agrees iiot to dispose of the said securities un
Iess at a rate equal to that of the cuirrent day's inarket quota-
tion., exeept with the sanction of the said Messrs. R1. and W-
Conroy. Hie further agrees that lie will at ail tinies agroeý, to
transfer such stock or any portion thereof upon being ten.
dered and paidl the par value of the saine, and lie reserves
to himself the right to sdil at par value wlienever thpe sanc
is obtainable, and after the expiration of said terni of 12
rnonths, at the current market price, the Capital Power com
pany undertaking to have the stocks listed."

In November, 1901, the comnpan 'v contracted with one Aask
with to do the work suggested by the prospective purchasers
of the bonds, and other additional work, but the operatio ns,
after continuîng for nearly a year, were discontinued, oing
to litigation between the contracetor and the company, and<~
have not since been resunîed. These diffleulties arealee
to have been due to a dispute whieh. about that time, arome
between the eompany and plaintiffs, owing to the refusa] of
thue latter to make advances heyond the $66,500 mentjion-.ý
in the agreement. The dispute waýs, however, settledJ j>v
plainitifs eonsenting to make further advances to the extnt
of $17,500, seeured by a collai eral note of E. B. Eddyv, tlle
president of the compauly, 400 shares of the common so
held by the bank to be set apart, as security for M.Ed
'Mli, agreement was entered into. so it us said, by -Mr. IEddyv

pe-oalv.and the eompany was not a partv to it
but thie latter took the beneflt of it by borrowing $10,000
under- it on notes of the ceompany, the final renewj
of whieh îs-tlîe note sued on in the other action. The r,-
maining $7,500 whieh the bank were willing to advauce wa.
never asked for by the company.


