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t.ofly kates and Lite Inaurnce.
rê are three thirgs, the expense rate,
terest rate, and the. niortal ity rate,
,roximately equal importance besides

and intelligent management, upon
thet suecs of a life insurance coin-
lepends. But it l'as remained for one
i~ Journal 's contributors, Hijram J.
igr of Hlartford, to convineixigly
out to Lufe In-surance Executives
omparatively inadequate atten-
Iiitherto paid te what is ad-
ly the most important side of the
Jty rate problem. As actuary, acting
àe Association of Life Insurance
enta, in investigating the sai-
!omditions of American cities, Mr.
ager bas just presented a most
itful, scholarly and logical report,'.ented by conclusions te the effect
n all the w-onderful development o!
muranee during the past 60 years,
te secure a favorable mortality

>een practieally eonfined to the bene-
slting frorn a careful initial selc-

£ riks while the question of wa
~done to keep down the claimis by ef-
» postpone or prevent the death o!
qured, after granting the policy, bas

been g-iven sýerîous consideration.
Spossible to make titis field of work

at importance. Life Insurance Exe-
i bave thie reputation of being
L, practical level-headed business
ubo, know thecir own interests, says

fsegr. Here is an opportunity
2m to performn a valuable service for
iiy and at the saine time directly
Stheir own companies and poliey-

There is no doubt as to the great
veet in thie mortality rate of the

y during the last half century &q a
of progress in sanitary scec

s practical ap)plieatioii-poliey-hold-
r, gained iilions of dollars thtcre-

Ldpowiibilities of furter improve-
m th. future arc rully equal te that
bas already taken place.
rold, however, be a great mistake te

attribute this gain te the benefit resulting
from an initial selection o! risks by mnedical
examiners because a very large part o! it
is due to a lower mortality resulting f rom
better sanitary conditions for whiiehi lil!
insurance companies have very littie rigit,
to take creit.

To come down te figures, the reguilar life
insurance companies on titis continent, ex-
clusive of the industrial, business, are pay-
ing about $150,300,000) a yejar for death
dlaims, or about $12 per $1,000 of insur-
ance in force. If the rate were redueed
from $12 to $11 per $1,000 of insurance,
the coxupanies would gain in reduced
dlaims about $12,500,000 every year. To
secure a favorable mortality thiese eomipan-
ies are now paying about $6,000l,000 per
year for medical exaniinations and inspec-
tion reports before the risk is aceepted, but
practically nothiing for tlis purpose after
the policy is issued. Yet if they were te
expend haif as mnueh in a combinied effort
te lower the iniortality rate, probably the
resuit in dollars aud cents would be fully
as great as resuits obtained f roin the mloney
already expenided upon initial miedical ex-
aminations%.

The average poliey is about $2,500; thie
average pr1emliumll about $100. If al coin-
pany piostponos thle deathi of one o! thiese
polieýy.-holders f'or one, year it ineans an ad-
vantage to theu lire prolonged whiich could
bcarcely be mieasuired in dollars and cents.,
To othier poNc-oleswo in thle laat
analysis paiy thie deathi claiia-, it mieaus
thiat thiey receive one miore p)remiiurii of
$ýî100 and haive aniother year 's use of tlh.
amnount of thie claim ($100), inakinig a to-
tal o! $200 additional receipts as the re-
silt o! postpoing thie insàured 's deati for,
one year. If tiis could be brouglit about
by thie expenditure o! $5 or $10o or $25,
observes Mr. Messenger, it does net require
aniy unulsuial acuiteness tg) see thalt tii ini-
vestilient is a good one for p)olicy hiolders.

What la wantedl thley is a dt o a -
operation with our Publie Ilealth organii-
zations, becauise such organizaitionsq, if,
given to understsnd that thieY would b.


