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Maning, and Purpose of Co-insurance Clause
13Y Hnry owes, Special Agent for the Heniry Evans. the vontract for, and pays, 8-10 of the loss, or $8,OQO--in

Companies.this case a tortal loss under the policies, and this is an

c u e * * * important point to note, that the. co-insutrance clause is,
hec-nan c clause as used in poiisof fire in- inoperative where the amnount of diamage is equal to, or

311anc isan greement wheretby the insitrer assumes lia- greter than, 80 per cent. of the value of the. property. In
UiYfra stated percentage of any lQss. In consicleration a second case, the vaiue is $1,000; the damiage $1,600;

éf lssr ate of premiurn than woezlç have to be charged the amount of insurance in force ,at the timfe of the. fire
ià he bsece of such an- arent, the assured conitracts is $700. The. insurnce pays 7-8 of the lc>ss, or $1,400.

no lsuracte stte onercemore oaue ofi The reduction in rate for the use of the. co-isurane
119tles thn ti. tatd prcetag ofvale ~ clause varies accordiug to fire protection, class of Pro-

Opryinsured. Failure on> the part of th assure t<> pe at risk and construction of the building to be insure4
80de ot invai4ate the. poliey, but the labilty of the or cevntain4ng the. insured property. A adjustz ents are
sue cniues ta be a fixe4 ece g of the loss. on the. basis of value at the time of fire and the co-wnsurance

Th aoit offires result inprillosses only, and, t p cagelisonton
ýý%,ý'c0nSuane rsuti thelos toe insurer £vKlwing in> clus_______cane____cndtin

.4îý eltin o he. amaotit of daag, ntead of fluctuatinýg
theamontof inurne tliat may, by chance, hap-.

Vaneroof, Marchi 16.-Mapea, owner andocuanHer

thrug itetin.It is due, more often to mere yl5o nuacnl oal lose $1,&W. ' Cas, n lWI
ance ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ oa ofmu acciden or negect Itra b ton a ffterofpae

ocuat-r.M Viooiw.r; wostor oo dellng valu or.

Jýn1gletîn befrchnd o reew xpiing nsuanc. I

II ýbuidin $1,00,insranc onsam sle00;vale ofconent ýM


