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perature of July at Toronto (67.6 degee)
is higher by 5 degrees than July at London,
tempand, to say nothng of ech July mean

(72.6 degrees); Kingsville,Ont. (72.5 deeet.;
Bathurst, N.B. (71.9 degrees). eres;

The following "lowest temperatures''
for January, 1890, at severalV representa.
tive stations in the Dominion may be taken
as fary indicating the average lowest for
Jannary in any year :-

belo ero.Victoria, B.C..·······.··...........12.0

Medicine Hat, Asa....'.....'''40.6
Fort Osborne, Man.............. .45.0Brandon, Min.·······..-.-........40.2

Winnipeg, Man.......... .39.
White River, Ont.·····....•........483
orenrthur Ont.-..--•............24.8
Kingston, Ont........''''''.721

Bockville, Ont. .......... ....... 1.
Otwa u- Ont ••••••..-...........20.4

Quebec,.Que. .... '','..... 36.4.cioutimi, Que...-----.-.-.-..........42.5

St. John, N.B.... .-----.... .... ...... 2.0
Halifax, N.8. ............ ,..,'.'..1.Yarmouth, N.8-••••.·---.... 0.8

harlotttown,.....-.......... .... 19.1
Point Pelse, Ont. (Lake Erie)-.---......10

Toronto, Ont... .... ....... 6.54
The highest temperatures¡ recorded at

representative stations throughout the
Dominion in July, 1890, were :
New Westminster, B.C..Degree...8.
Oalgary, Alta..........····.-.-.....8.0 i

Wnnipg aMn................

Brandon, Man... .--. "•••..···....9.0
Port Arthur, Ont............ .8 00wen ound Ont'-.-.-.•••..--..-...... 87.0
Chatham, Ont."..•••••. · · ·.-... 9.5 E
Brantford, Ont.........'...'.,.9 0Tronto, Ont••...--.--.. --.--.. --.......... 85.3
Ottawa, Ont..""."."..········...... 90.0 c
Montreal, Que...'......'' .. , 60Rihmond, Que-.•••....-.--.-......... 885
Father1Point, Que...-.-..-.-•.........5 860
Ohicoutimi, Que............'''.''87.8

reerioeon, N.B-..---..-..--..........6.0f

8t. John,'N.B.. '...................9.0 C
Halifax, N.8..............'.,..832

Ysrmouth, N.S••......--·... .. ...... 78.2t
owP.E.L.....•..........81.9 s]

p
THE GENTEEL " DEAD BEA T.,,'

hNo description f business is free from
te annoyance cf some sort cf " dead beat,', vi

as the phrase goes. The impecunious al
swell, who asks for credit airily, and stares ti
or storms, or sucks his cane if he does not th
get it ; the haughty man who cau pay, but iwill not, and who looke upon tradesmen as so
an inferior order cf beinge placed on earth
for his convenience; the people who have
enough te live on if they were content toe
eat ham and eggs instead cf beefsteak and Aj
mushroomis, te drink beer instead of cham. Apagne. The variety cf people whe would
like te live "on tick " is great. And can-
der cempels us te say that good-natured,
easy-going folly cf the shepkeepers who i
credit them is equally mar velleus. The ,
method cf cellecting long standing debts,
which has been adopted in some eastern Lacentres, is cf practical interest. This is an Ceo

H E MQON E TA RY T IM ES.

auctio sale cf judgmentsobtaicausagain

alarm among the debtors, most cf who
bave serious objections to being public
known as dead beats, and they resort to e
sorts cf measures te gather enoughi mone
together te cancel the indebtedness befo]
the sale cornes off. Commenting on th
the San Francisco Country Merchanit says
" Most merchants are compelled to doc
credit business te a greater or less degre
[We demur te tbis, Ed. M. T.], and hav
ail been victime cf dishonest customer
Very often these undesirable customer
endeavor te make great display, and ar
well known in society circles, consequentl
they would find it quite unpleasant te b
advertised in the above manner. If th
plan in question, or something of a lik
nature, were more generally adopted (o
the Pacifie cast), many storekeepers woul
fnd themselves mueh better cff ou castin
their balance sheets, and the credit busi
ness would be accompanied with less risk

FIRE INSURANCE IN THE U. S.

To those who are possessed by the notioi
that·the rates of fire insurance are now, oi
have cf late been excessive, a list cf re iu
surances cf companies attempting the busi
ness cf fire underwriting in the United
States may prove instructive. Tbe listi
centaine the names cf about a hundred and
thirty companies which have been abeorbed
in whole or in part by other fire insurance
organizations within the last fourteen years.
We quote from the New York Chronicle of
Last week. Ton or a deon cf this number
were New Jersey companies ; thirty or
forty were New York cnes; a dozen hailed~rom Boston or other cities in the Easternu
States ; net many were western concerne.

The German-American appears te head
he list cf those who have doue re-insuranceo
if this sort, having absorbed eighteen com.
>anies since 18 7 9 -the Niagara, nine--
he Home, eigt-tbe Phenix, cf Brook.
yn, seven-the London and Lancashire,
ive--the Scottish Union and National,
he Queen, the Commercial Union, the~uardian, the North British and Mercan.
ie, three eacb--the Royal, the Lanca-.
hire, the Phoenix, cf Loudon, the Liver.
ool and London and Globe, two each--
he Imperial, the City cf London, and the
a.ledonian, eue each.
We have net space te particularize the

arions other single instances cf re-insur.
nce cf companies during these years, but
he Chroncle's list is very instructive. If
es business had been " a soft thing," as
*any consider fire underwriting, why did
imany concerne relinquish it?7y

MONTREAL CLEANGOUSE

Cpring 9werBalanes for week ending 23rd

r1 17....arin.. , nalance. -18·.......81 ,698098 1818,471
"20.....,507,628 167,104
a21 .......... .i,'7,4,58185 532
"2"''...-......1487,179 153,077

•• -- -- -1,899,703 187,74 ~
Totai........8,74,601 11,2566

st week..~~.,.
r. week 1890..19,8'8 9 21,08,85

et ASSESSMENT LIFE INSURANCE.

mA movement to swallow each other up
lysoems to have set in amcng life insurance

l11 associations ou the assessment principle.
y Certainly there are more f them in ex-
re istence than cau give a good excuse for
is living, and the time when many muet go:to thewall is rapidly approaching. Some

c f these societies have grown as large as
e they can grow ; thoir members are getting
e~ upi years, and need a refuge from the

s. msfotunetha sosurely awaits them if
s~ they do not speediiy run to cover some-
ewhere. The reason the assessment con-
y cerne eaunnot grow much larger, if at ail, is
ethat their basis is wrong. They depend on

e assoements for their means cf paying
e death losses. That may be called "a sure
n thing " so long as the members are young
dand the losees lighter than the average cost

g in a regular life insurance cmpany. But
-0 soson as the assessments reach an aver-
.age, the healthy young members cannotsee why they should remain, and the old
and sickly are left to their hard fate.

We cannot specify mll the cases cf col-
nlapse which are now occurring among the

r once cailed co-operative lite insurance
-associations, but the disappearance of the
-Western Union Mutual Life Society, cf

Detroit, comnes pretty close home te us in
Ontario. It had a large amount cf busi.
ness from this province, where its interestswere vigorously pushed some eight or ten
years age, and large linos written. A good
many business mon cf Toronto and cf
London snapped at the bait cf cheapuess
and apparent security it thon offered. It
was conducted upon similar linos te that
still newer and more assuring concern, the
Mutual Reserve Fund et N.Y. That is, it
kept its Mortuary Fund in one bank and
its Emergency Fund in another, under
Trust Deeds and Articles and Rules and
Trustes Boards, aud ail the expensively-
advertised modern devices for doing away
with the need et an adequate Reserve,
snob as regular companies are obliged by
1aw te keep. And like the Mutual Reserve
Fund, it was saving the policy.holders
some millions of money in giving them very
cheap insurance at first, the effects cf which
imprudence are now becoming apparent.
T he death losses the first year were net
te be more than two at the outside, as will
be seen from the following estimate ftoud
in its first prospectus, comparing 010,000 at
age 45 with *379.70, which would be paid
te a regular:

FOR FIRsT YEAR.
Advance premlium, for expenses andone death leos.........s18
Premn for second death should it

Estimated cst cf first year... .1 83 62Saving first year ...---............ 296 08
Annua remiFOR SEcoND YEAR.

Premiumprefornihfor expensea--.120 00
they ocur .. . ........-..-.. ·.••• ...3 5 43

avnEstimated cost second year ... $55 48

FOR TnIRDnEE
Annual premium for e$20s
Premium for four death, should20b00

.4u 
. . . . .-- ·· · ---- . . . 7 24

avngtirate roost third year .. . .8 67 24livin thir ·· ·r.---..........12 46


