————
e e

—
=

GRIP

-

123

BOARDING AND DAY SCHOOL

For Young Ladies,

50 and 52 Peter Street, Toronto.
MISS VEALS, (Successor to Mrs Nixon.)
Music, Art, Modern Languages, Classics,
Mathematics, Science, Literature,
Elocution.

Pupils studying French and German are required
to converse in those | vith resident Fren

The Western Canada Loan &
Savings Company.

THR Annual Meeting of this insiitution was held at
its offices, No. 76 Church Street, Toronto, or: Satur-
day, February 15, 1800,

A number of Shareholders were present. The
Hon. Speaker Allan oocupied the chair, and the
Managing Director, Mr. Walier 3. Lee, ncted as
Secretary to the meeting. The following financial
st were read, and, with the Directors’ Re-

5

and German governesses,
Primary, Intermediate and Advanced Classes

Young ladies prepared for University
Maztriculation.

Toronto Electrltht Co. (Limited)

DIRECTORS.

Hugh Blain, S. F. McKinnon,
A. H. Campbel, H. M. Pellatt,
W. H. Howland, F. B, Polson,
John Leys, S. Trees,
Thomas Walmsley.
OFFICERS.
A. H. Campbell, W. H. Howland,
President. Vice-President,

Samue) Trees, Treasurer, H. M. Pcllatt, Sec'y.
J. J. Wright, Manager and Electrician.

OFFICE AND WORKS, Esplanade fool of Scott St,

port, werc unanimously approved of and passed on
motion of the President, seconded by Sir D. Mac-
pherson, K.C.M.G.:

LIABILITIES AND ASSETS.
LIABILITIES,
To Sharcholiders.

.$1,500,000 00
750,000 00

Capiial Stock.
Reserve Fund

Contingent Account 101,544 24
Dividend, payable Jai
ary 8, 1390 cene... 70,000 00

—$2,421,644 24
To the Public.

Debentures and Interest..$3,171,845 =2
Deposits and Interest.... 1,179,118 46

Sundry ACCOUNIS.. v vvveerenrniaiannat

$6,773.488 22
ASSETS.

Investments ..ocevyovpniinann.ot.., .. 56,570,682 52
Qilice Premisss, Winnipeg and Toronto. 120,759 92
Cashon hand and in Banks............. 31,929 oS

J YOUNG, THE LEADING UNDER-
* .TAKER, 347 Yonge Steet. Tele:
phone 679.

Sundry A 146 70

Crhssrssecasaneers

$5,773.488 22
PROFIT AND LOSS ACCOUNT.

THE HIGH SCHOOL

Drawing Course.

Authorized by the Minister of Education.

The coarse is now complete :—
No. 71— Freehand.
No. 2—Zractical Geomelry.
No. B—Linear Zerspeclive.
No. L—Object Drawing.
No. §—Tndustrial Destgn.

These books are all uniform in size and style, and
copstitute a complete uniform series.  The same plan
is followed through them all—the Text, the Prob.
lems, and opposite the Problems, in each case, the
Exerc ed opon themm. The illustration is
upon the same page with its own matter, and with
the exercise, in every case, isa space for the siudent's
work. Each copy, therefore, is a_complete Text-
book on its subject, and a Drawiug Book as well, the
paper on which the books are printed being first-
class drawing paper. The student using these books.
therefore, is not obliged to purchase and take care of

wmg k also. Moreover, Nos. 1, 4 and 5 are
the only books on their subjects authorized by the
Deputmcm: Therefore, if the student buys the full
series, he will bave a wmiform, and not a wmixed
series covering the whole subjects of the e. £
tions, and eﬂnqd_ Ly, Mr. Arthur J. Reading, one of
the best in these subj in this counury,
and recently Master in the School of Art.

Price, Only 15 Cents a Book.

The Retail Trade ma la thei; i
their Toronto Wholesale I?en?e.r:.e eir orders with

GRIP PRINTING & PUBLISHING Co
Publishers, Toronto.

Cost of Manag, viz.: Salaries,
Rent, Inspection, and Valuaticn, Of

fice Expenses, Branch Ofiice, etc.....$ 40,560 57
Dircctors Compensation. ..., ... 3,750 00
Interest on Deposits....... 37,672 58
Interest on Debentures ceveeees veser 129,783 50
Agents’ Commissions on Loans and De-

EDLUTES «ovvesivrneneiostosceaiiny 14,663 29

Net profit for year applied as fpllows :—
Dividends and Tax thereon,$141.855 oo
Carried on Conungent Ac-

COUNT ..vvvnrr connrrannns 33278 6
175,163 66
$4r1,632 60

Interest on Mortgages, Debentures,
Rents, €€ oevvnerrr covnons Cerraaas 411,632 6o
2411.632 6o

WarTer S. Les,
Managing Director.

FsBrUary 5, 1890,

To the Sharcholders of the Western Canada Loan
and Saviogs Company :

GEeExTLEMBY,—We beg to repori that we have com-
pletea our audit of the books of the Western Canada
Loan & Savings Company for the year endiny
on December 31, 1889, and certiiy that the above
Statements of Assets and Liabilities, and Profits and
Loss, are correct, and show the true position of the
Company’s afiairs. .

Every morigage and debenture or other security,
with the exception of those of the Manitoba braach,
which Lave been inspected by a spccial officer, have
been compared with the books of the Company,
They are correct and correspond in all respects with
the schedules and ledgers. ‘The Bank b are

Out of $570,000 of the Company's debentures, bear-
ing 44 and s per cent., which matured during the
year, a large proportion was renewed, all at the rate
of 4 per cent. per annum, making, with the new de.
bentures issued at the atter rate, a total at the end of
the year of $3,132,610, an increase of $247,324.

The conti d d for the C y's deben-
tures hy investors in Great B.itain and Canada
rendcred it necessary to provide for an extension of
the borrowing powers of the Company, and it was
considered desivable to meet this by increasing the
paid-up capital stock.

The Directors therefore called in 3 per cent. of the
lsuhscribed capital, payable on the 15th of December
ast.

The call was promgt!y met by the Shareholders,
and the proceeds, $100,c00, was added to the paid-up
capital stock, making the total amount of paid-up
capital stock $1,500,000. The proportion of ¢ remium

.| on the nmount paid up was $3 5,000, which was carried

to the Reserve Fund.
The l)alqnce sheet :19«1 profit and loss account,
together with the Auditors’ report, are submitted

herewith.
G. W. ALLaN,
President.
Messrs. Henry Pellatt and 3. G. lee were

aopointed Scrutineers, and the retiring Directors,
the Hon. G, W. Allan, Thomas H. Lee, Esq., and
the Hnn, Sir David Macphemson, K.C.M.G, were
re-elected. These g ntlemen, with Messrs, George
Gooderham, Geo. W. Lewis, Alfred Gooderham and
Walter 5. Lee, form the full Board.

At a mectinz of the Directers held subscquently,
the Hon. G. W, Allan and George Gooderham, Esq.,
were respectively reselected President wnd Vige-
President.

NORTH AMERICAN
LIFE ASSURANCE CO.

22 to 28 King Street West, = Toronto.

(Incorporated by Special Act of Dominion Parlia-
ment.}  Full Government Deposit.

President, Hon. A. MacKenzie, M.P.,
Ex. Prime Minister of Canada
Vice-Presidents, John L. Blaikie, Hon. G. W. Allan.

Agents wanted in all unrepresented districts,

Apply with relerences to
WILLIAM McCABE, - JMan, Director,

Ad. E. FAWCETT,
CHEMIST AND DRUGGIST.
€67 KING STREET WEST.
(Near Bay Strect.)

Physicians Prescriptions and Family Recipes
Carefully Dispznsed. Also a full line of Toilet Arti-
cles, fine Toitet Soaps, Perfumery, ctc. Telephone
orders promptly attended to. Telephone No. 73.

ABSOLUTELY NO LIMIT

to the uses of the wonderfu)
N Convertible Basket. 100 articles
it one. Used everywhere Jor
everything, Sounds’ bigz, don’t
jt? But youll say it's correct
when you sce . Agents experienced or fnexperl-
enced make money. Sample malled, e, Cirenlars
;.rcc. 'Cnssgreen M’'f'g Co., 58 Vietoria Street,
oronte, -

certified as correct. W.R.H ,
. R. Hagnis, .

FRED. J. MrxgT, y Auditors.

TWVENTV-SBVENTH ANNUAL RERPORT

of the Dircctors of the Western Canada Loan &

Savings Company.

'l’hcg Direct%rs’beg to submit to the Sharehclders
the twenty-seventh annual report of the Company’
affairs. N

The profits of the year, after deducting all charges,
amount 10 $175,163.66, out of which have been paid
two half-yearly dividends at the rate of ten per
cent. per annum, amounting, together with the in-
come tax thercon, to $141,885. The balance ro-
maining, $33,278.66, has been ravricd o the contin-
gent account. X

‘I'he amount loaned on mortgage during the year
is $1,224,811, and there has been paid back by bor-
rowers $1,231,550. _ The repayments on loans during
the year, both in Ontario_and Manitoba, have been
saisfactorily met, and afford the best evidence that
the money of the Company has been carefully and

Jjudiciously invested,
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