
TH-E BRITISH COLUMB3IA COMMERCIAL JOÛ:kt4AL.

'l'lic Iatewtcl vekdlitait ý business
etîîerlîrJsvs., lias îrnsed. andiu wlttle Il. lias
left îuaîy anid serious iiiark4 tlirougltot
te coultil rv lt ILS s i;roilrrtuted gQeral

l>ustîtie441lîeyntitrccovery. T here is uhl
Iitiiatietce %%-irti the dilatory Senate, atid
until il; rettuoven RIt doui1t abiout te r0leal
of the ilIver bulioit put-lCllase la IlW tre
wiit not lie al fuît retovery of cottileîce li
eittie litiital or commuercial etreles, lit,
favorable action by itha. îody Ilu the eîîd is
noa faîr at.sured litai, tiere lias already bouts
ILVt, vl iiproveîtuent l lit e gesteruit senti-
'tuenit anud utiso fi tue acl itti tranusactions
ln tnioutitry îuffairs, and îucariy ait lines o!
thie iteteiîîtdise manrkets. ite purchas.
tîtg of coittiiodities ittrouglu file suiiîtuier
wa4 reduced wo its lowest terinis aud mny
dcuflers aie banre of goods and ttust hauve
Liimn, t:o that. ptirelîanisig le isiada for cash,
andl tliu il; bringiîtg currency ltb the
chanticis of trade to art extent tiiat lm rail.
Ily rcliiig the stritigecy it 23îîoney.
Thé. b111111 are mtore free ta send out eur.
rency ta iliove flic cropq, but thereappears
tn bce na great deînat silon leatliig finan.
ci cnîtrs for it, aud te counutry batiks
atre îrobably f urîtieiing wliat litIle rc*
c1uired, for the crops are îlot mtoving to
manrket raidiy in tite WVest, and It lm
mcat'ce.y tinie for cottoit ln tce South ta bie
coming frcely froti plantations4, but tue
cottoti croit te ripetilig early and by the
end ai tii iioiîtl wvill probably bc more
frecly niarkctcd if the tnoncy is forthcoi
iîtg to boy it. New York itîtinformcd the
Memnphtis biks Liiut site i rcady ta fursi.
14i1 te neeciful fuuds4 ta lthent, and site
xvili doubîtlens (la te satine ta otiter locali-
tics li the South if they require ItI as tey
gloubties witt, for ttiey atWILY4 iteed as-
sgistance lii iundling te cottan crop. CoL.
toit lm a va4h art icle and atways lm lit good
dctnand li Europe attd will brir.g te
ready tioney there, wtîere te %uppiy on
liattd is ltuch siuattcr titan tant year, ai.
tiiough iB Le liberai as conîpared witit
otiter recent yeurs, anai the yielcl of tlie
Anicric.au croit 14 flot likeiy ta lie excessive,
-lit itougit tue promiîse te for a larger yieid
titan lagt year.

Tite Europcan miarkets for witeat and
ilour are for the Ltte beiatg wchl sîtppllcd,
and aitiigli prices ln tii counttry tire re-
ntarkahly loir titey arc iiîtp)rovhlg, and
tiî,.re ls stili situe»t rous for a better îud-
vatuce, su titat iviieu Liey reach a basis
miore sati4factory ta growcrs there wiil
doubtless bc mtore- free mîarketing. This
ivili attract, mutiey ta the rural districts
wiuicli tIti course a! tiatie ivili becomse
available for tue purchaïe af conitoditieï
witiciî cottiuutiers require.

are statilîg tugaitu, gi ing essiffloyîticnt ta
tabor, anud al thotigt at loîver îsaîges It is
far better itn ta have tteiti idie. Tiiere
is detidedty a better feeling ls te iron
mîarket, autd aitliong te sates of pig
iron have tuot iatrgeiy iitcre:ved there is a
feelinîg ai confiidetnce titat te tinte iýs naL
far (listant witeu cansuwers avili became
mîore free î.urcltasers, artici ittean ntucit
ta thie vîst ititiber of workttîen i-t tiat In-
tercet, mcattered as they are ovcr nearly
the ithole country.

The 'voote ituils tire gcuierally Idle, but
tîrices of te mi«tv zaterili arec so low that
iL Le scatccty probale tiiat iiîe>y ivill bc 1

iower cven If Congreas ashould put the
wool oit lthe free tit, fo that. we utay rets.
sqotîîbiy expect that It will îlot lie long lie.
fore mîany of the iiti resumc operatian,
If flie filnsîicbt situation continues ta lin.
prove. In other line-4 there lm îîiready
sottie Irnprorenent rcported ln trade, and
if laitor Reulerally Étude enîplaynient there
intst, lie a gooui consuluptive demîînd for
ail comttoditiem, and a steady entuirge-
sint lni general trade. NVe would not ad.
vocale the Idea that business wii epeediiy
assume its formner proportions; the coun-
try lias rccelved too great a ehock, and
îuany tuanufacturers arc too badiy crip-
pied to at once recaver their normal cou-
dition, but wu have turned te dreîid pofint
of (langer and arc treading the road ta re-
cuperattoît, whichi le as lunch as cauid
reasonably bin expected under the circuîn*

'ruE IIESULTS OF DEPItESSION.

Thbe liard times whiclh are now visiting
the United States as the cansequence of
tinîancial disasters within the st six
inonths, have not otten been parallied.
But, ,tn ilîree occasilons-lu 1837, ln 1837
aîtd ln 18:-tlte suffering was flot greatlv
Inferlor. The desacription of one leading
city lus 1,R.57, as given by a local hitorian,
smueaks graphtcally for the cen tresgeneraliy :

IlBusie-s was paraiymed, real estate
actually valuelebs and unsalabie at any
price, and but littie gaad ntaney ln circula.
tion. Ituin Rtared ail classes ln the face.
Tite notes seeured by nîortitage muet be
paid (by a sale of the martzaged property),
butail values destroyed. No devIce cauid
raiise any îuoney, for noa one had any to
tend. Everybody wa-4 8truggliln ta save
hinisel!. The banking houses ciosedl their
doors. Nearly ail) the mercantile firme
suspended or mtade assignmente. Ail
works af improvement cloeed, and general
giooni and despondeucy settied down on
the comnîunlty."'

And theme words are in a certain degree
appropriate ta the situation created by the
faiture of 715 banking Institutions In the
Itepulie betweeu January and September
of the current 3'ear. Offlial statistice
just ta hani dîvide these figures into 5M0
State and private banks and 155 National
batiks. The detaiied étatement of the
chief scenes of trouble, so far as the State
and private batiks are concerned, le ne
follows:

iate. Bank,,.
Cfflitorîtia................... ......... M
Colorado ............................. 2
Illinoi4 .............-................ il
Inlltt ................................ 36
10WIL ............................ .... 28
Miian .................. ........... 16

.......ol ...... ................. 16
................................. 3

Missorai ............................. 21
Neuw York ........................ 2
011i.......o ......... ................. 3
Jregoil.. ............................ 16
Ilentnsylvania ........................ Il
Sout.h D)akota...................... ... 12
Tcnnc,ýscc ......................... 16
l'exzts............................17
%%rIisti,igtoîî .............. ................ il

iVscolisin ........................... 3
ýcattcring ........................... 87

It wiii lie noticed that Minnesota figures
>romnîentiy 1i» the tist. Asan instance ai

"4wild-cat bankfng "the experience of this
State ln 1837 ntay ha given. Thingn were
lnaà terrible condition financially, but nome
shrewd ieltows; saw gold ln the air. They
nianteuvred a nieitîure through the legis.
lature which pravided for the issue of idr.
cuiating batik notes upon dcpat with the
Governnient. af public boiidq oi any State
ln tîte Union, which haul not been sold nt
les titan par value upan the stock ex-
change of New York within the precedlng
six monthe. Then they got hald af the
Minnesota raliway bonds, which had no
yalue ln the nuoney maukets af the east;
Jaurneyed down ta, New York and at once
plaeed block airer block upan the market,
confederates4 buying theuît up at par ands
high as 104, at a moment when the bottoni
had been knocked aut of the best étotka la
tîte country. As a consequeuce, the State
1Iallroad bonds ai Minnesota were quoted,
at par lu the stock exehange liste for the
tiret and iaat time.

Jieturning ta St. P<tul, the "specuistars"l
at once depaetted their almost worthieee
bonds, and recelved front the Governnient
permis-sion ta commence banking and ta
Issue currency ln accordance wlth the
amaunt ai stock handed li. For a time,
money was plentifut, and the pramnoters of
this beautiful schenue made millions, but,
ln a few inonths atter belng started, soute
iteen banks bure, as wac; ta bave been
expected. Sa ntuch for a past ltson la
financial diaster.

At the presîent time, bad ai conditions
ar3, iraud oi thi kind doeii nat appear to
lie a factor, though wenkness ln the
national banking systeim certainiy does.
Better the latter. however, than an>' new
experinient lu the direction of a State
Issue of nîoney, such as le being ad vocatedl
Juat now by a number of men who might
well get sontething better ta do.-Toroulo
Emîj>rc.

Engltsh t rade le lmprovlng.
China seerai ta lie doiug iLs best to pro.

tect foreignere.
Another colonial conference witl likely

lie held la London.
The autitorities ai Hamburg have ta calt

ou the miitia to i'ubdue the populace
whlle cieaning the city.

rhere are 266,456 uilles ai telephone
wlreia ln the United States.

Japan wli appoint a co:mision ta en-
quire, loto the olver question.

The United States revenue cutter Peurry
wlll leave the lakes for the Pacifie.

Armed men wiil accompan>' every train
hauiing express or mail cars frain Chicago
ta, any point east. west or south ln the
future.

The London Board af Trade returus for
Auguet show that Importe Increased 100,
000 pounds and exporte decreased M2,000
poundis dttring the month, compared « lth
a year ago.

Germau> bas 5,000,000 deposîtora ln sav-
inge banke ; France 4,150,000, Great Brft-
&in 3.750,000, Italy 1,9Î0,000, Austria 1,80,-
300, Switzerland 1,6W0,000, Sweden and
Norway 1,5"70,000.

Recent statemeuts Indîcate that Cul>'
two out af one htaudred failures in Great
Brîtain resulted frain causes beyond the
contraI ai the bankrupte. The commanelit
cause was epeculative trading. This ltc
unfortunately applies elsewhere as well.


