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IMPROVED BUSINESS OUTLOOK.

The panic which wrecked tany business
enterprises, has passed, and while it. has
left many and serious marks throughout
the country it has not prostrated general
business beyound recovery, There iy much
impatience with the dilutory Senate, and
until it removes all doubt about the repeal
of the silver bullion purchase law there
will not bie a full recovery of contidence in
cither financial or commercial circles, but
favorable action by that body in the end is
30 far assured that there hag already been
avast improvement in the general senti-
ment and also in the actunl transactions
in monctary afTuirs, and nearly all lines of
the merchandise markets, The purchas.
ing of commodities through the summer
wag reduced to its lowest termy, and many
dealers are bare of goods and must huve
them, o that purchasing is mado for cash,
and thiv is bringing currency iuto the
channels of trade to an extent that is rap-
fdiy relieving the stringency in money,
The banks are more free to send out cur-
rency to miove the crops, but there appears
to be no great demand upon leading finan-
cial conters for it, and the country banks
are probably furnishing what little is re-
quired, for the crops are not moving to
market rapidly in the West, and it s
scarcely time for cotton in the South to be
cowming freely from plantations, but the
cotton crop is ripening early and by the
end of this month will probably be more
freely marketed if the money is forthcom-
ing to buy it. New York hasinformed the
Meniphis banks that she is ready to furn.
ish the needful funds to them, aud she
will doubtiess do the samme to other locali-
ties in the South if they require it, as they
doubtless will, for they always need as-
sistance in handling the cotton crop. Cot.
ton {s a cash article and always is in good
demand in Furope and will Lring the
ready money there, where the supply on
hand is much smaller than last year, al-
though it is liberal as compared with
other recent years, ana the yield of the
American crop is tot likely to be excessive,
although the promise is for & larger yicld
than last year,

The LBuropean markets for wheat and
flour are for the time being well supplied,
and although prices in this country are re-
markably low they are improving, and
there is still much room for a better ud-
vance, so0 that when they reach it basis
more satisfactory to growers there will
doubtless be more {ree marketing, This
will attract money to the rural districts
which in th2 course of time will become
availuble for the purchase of commodities
which consumers require.

Many cotton mills which have been idle
are starting again, giving employment to
lubor, and although at lower wages it is
far better than to bave them idle. There
is decidedly a better feeling in the fron
market, and although the sales of pig
iron have not largely incrensed there is a
fecling of confidence that the time iy not
far distant when consumers will become
more frec purchasers, which means much

to the vist number of workmen i1 that in- |,

tevest, scattered as they are over nearly
the whole country.

The woolen mills are generally idle, but
prices of the raw material are so low that
it is scavcely probable that they will be

lower even if Congress should put the
wool on the free liat, fo that we may rea.
sonably expect that it will not be long be.
fore many of the mills resume operation,
if the financial situation continues to im-.
prove, In other lines there is already
some impro/sement reported in trade, and
if labor generally fluds employment there
must be a good consumptive demand for
all commodities, and a steady enlurge-
ment in general trade, We would not ad.
vocate the idea that business will speedily
nssume its former proportions; the coun-
try has received too great a shock, and
many manufacturers are too badiy crip-
pled to at once recover their normal con-
dition, but we have turned the drend point
of danger and are treading the road to re.
cuperation, which is as much as could
reasonably be expected under the circutn.
stances,—~Cincinnali Price Current.
P
THE RESULTS OF DEPRESSION.

The hard times which are now visiting
the United States ag the consequence of
financial disasters within the last six
months, have not often been paralleled.
But, on three occasions~in 1837, in 1857
and in 1873 —the suffering was not greatly
inferior. The description of one leading
city in 1857, as given by a local historian,
speaks graphically forthecentresgenerally:

* Business was paralyzed, real estate
actually valueless and unsalable at any
price, and but little good nmioney in circula.
tion. Ruin stared a'l classes in the face.
The notes secured by mortgage must be
paid (by a sale of the mortgaged property),
butall values destroyed. No device could
raise any money, for no one had any to
lend. Everybody was struggling; to save
himself. The banking houses closed their
doors. Nearly al} the mercantile firms
suspended or made assignments. All
works of improvement closed, and general
gwoom and despondency settled down on
the community.”

And these words are in a certain degree
appropriate to the situation created by the
failure of 715 banking institutions in the
Republic between Jaouary and September
of the current year. Oflicial statistics
just to hanl divide these figures into 560
State and private banks and 155 National
banks. Thke detailed statement of the
chief scenes of trouble, 8o far as the State
and private banks are concerned, is as
follows:

State, Banks,
Clifornia..coo oo vvveieiieniivnnns seenne PO~ )
(001143 1T [ Y Cesrereniaias 26
THINOIS. ot e iiiiiier s e iiiiiiienennenas 41
INAIAann. .oiit iiiiiiiiie s ciriirerie e, 36
Iowu

Nebraska.......... Ceh eeetetetceantcrrnranans 25
NeWw YorK oo iviie tr vineiiiee crnnnenens

Oregon ... .
Penusylvania.
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It will be noticed that Minnesota figurcs
prominently in the list. Asan instance of

“ wild-cat banking " the experlence of this
State in 1857 may he given, Things were
in a terrible condition financially, but some
shrewd fcllows saw gold in the air. They
manouvred a measure through the legis.
lature which provided for the issue of cir.
culating bank notes upon deposit with the
Government. of public bonds of any State
in the Union, which had not been s0ld at
less than par value upon the stock ex-
change of New York within the preceding
six months, Then they got hold of the
Minnesota rallway bonds, which had no
value in the money markets of the east;
journeyed down to New York and at once
placed block after block upon the market,
confederatey buying them up at parand as
high as 104, at A moment when the bottom
had been knocked out of the best stocks in
the country. As a conscquence, the State
Railroad bonds of Minnesota were uoted
at par in the stock exchange lists for the
first and last time.

Returning to St. Paul, the “speculators”
at once deposited their almost worthless
bonds, and received from the Government
permission to commence banking and to
{ssue currency in accordance with the
amount of stock handed in, For a time,
money was plentiful, and the promotersof
this beautiful scheme made millions, but,
in & few months alter being started, some
fifteen banks burst, as was to have been
expected. So much for a past lesson in
financial disaster,

At the present time, bad as conditions
arz, fraud of this kind does not appear to
be a factor, though weakness in the
national banking system certainly does.
Better the latter, however, than any new
experiment in the direction of a State
fssue of money, such asis being advocated
just now by a number of men who might
well get somcthing hetter to do.—Toronto
Empire.
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English trade is improving,

China seeras to be doing its best to pro.
tect foreiguers,

Another colonial conference will likely
be held in London,

The authorities of Hamburg have to call
on the militia to subdue the populace
while cleaning the city.

There are 206,450 miles of telephone
wires in the United States,

Japan will appoint a commiasion to en-
quire into the silver question.

The United States revenue cutter Perry
will leave the lakes for the Pacific.

Armed men will accompany every train
hauling express or mail cars from Chicago
to any voint east, west or south in the
future.

The London Board of Trade returns for
August show that imports increased 160,
000 pounds and exports decreased 520,000
pounds during the month, compared with
A year ago.

Germany has 5,000,000 depositors in sav-
ings banks ; Fraunce 4,150,000, Great Brit-
ain 3,750,000, Italy 1,970,000, Austria 1,850,
000, Switzerland 1,600,000, Sweden and
Norway 1,570,000,

Recent statements indicate that caly
two out of one huudred failures in Great
Britain resulted from causes beyond the
control of the bankrupts. The commonest
cause was speculative trading. This fact
unfortunately applies elsewhere as well,



