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aloi exw-rieit e -nit tit- part of those who iare

empowet-d ti .wt a'tait Ittatoix betwte.en tit

r.lwy4and thepube anjd show thelt:-
sity if tikmg thi, otrt particiularly it of

the domlamî of politie., ati betyIdIl the Iach
tif unthink mag ltut laorot iegislttive major-
itts Spi-akig oit for iiytelf alone lt I an
.tat- foi eeay itroadi manager, 1 wishl to

' gtdi.,sifî-, ttlit ietit ser ice at fair and

reasnale' rates if at lucks the estient.tI ele-
ment of stft tt doe' not follo,, tunder lires-

ent t-mdaitions4 thiat thet rail% a&y otiial. is whol.
ly to ibl.ite, toit siotiuld the whole fraternity

be- code . enise somte miemblei, of it
iai e tre-atetd tit- puilbe infaitily The point

1 wiih ti maake it that this accient ha in :t
aot aly n letson for t i y tatiwa ay ainiager
liut tiast for evei l bari of railroiad commiis-

ittnaers, every lcgislattare, oal for the genberai
pubie as wIll

Poor's Manual for 1887.

Aievtti-o, sheets of iitaor's Manual for the

current yea, cii tring thre histoiry of the rail.
roads of tlis country to ecemttber :Ilst, 1886,
have just bein issued. The'e are the usual

ta b)les giv-ing the mlileage, capitalir.ationt, funlild

debit, etc., etc., to) thre date mienttionedý, the
work accomphshed during tit par.t year, and

brief c-omaments on trie conition ani tratle of
the rtiiaiîadas tif the United States. Aecording

toa tihe NIantial the nuimiber tof ides of railrad

conatstrutct'ed in the United States it 188 Ws
9,000 tutles, mi tthe aggregate mileage for the

wSole c.miiatry copailete'td at tiht close tif the
year mas :7,9I89 niles. The rate of inrease
during the year MiS4t aimouinted to 7.8 per
'ent. Retu is, gi% ntg the earnings and traffi'
operations for tihe )ear, were receiveil cover.

itg 12:547 imiies tif roal againat 12:.1 10 fir
the preceihng year. Tie hare capital of ail
the railrattii makmitig retirn. incling the
elevatedl railroads-, equai4lled ',9,5158
agamast :,7,t'97,8:2 for 1885 . their finiletd
tielta, '.W2,9itit10, against t765,2,066
for 1885: - their untfunded-c debt, 2,4:.8,
aigaitit $259, i0N,28l for 1885. Tihe amouant of

thart capital and intednet' of ail the
itompanies for 1886 t'itall-d $8,IiI4t,652,

agaitst $7,842.5'F4.179 for 1885, the inctreas

eittaling .80.15,47:, w lie the rate of in-

crease u.t aitait 4 091 per cent. The carnings
froi freigit erlaiilled ;,0,54 from

pasuentgea, $'21, : frot mist'tcellanîeous

suutrcas $5.9,3. . The operating expenses
of aIl the roals for tihe- year equalled $524,H80,.
:0:4, and tihte net earninga $297,11 ,il5.

The gtneur.l reaulta îof the oilratioits of the
railroai systemt tif tie counîtry, au shown hy
the figures given. are simniarized as foliota a.
The trathie Iperatinits for the year- -the
p&asenge-r and freight iaovemient were largely
in ex-eu tif any previou year. but the intrease
in thte volume tif trattit was neîertheless little
above the average increase of pant years. and
s indicative of a iealthy r'iva in the huainess

of the ctuntry, and a intinuance of its devel

opment rather than of any extraordinary
mtovemtent Ilue tA speculative causes. ln both
passenger and freight traffic the rates per ton
per miale and the average c..rrying distance of

rais, fell titi a trille, to that, ueii it not foi

the tit 1 ased m11-nen -- f prph-1 nd me

chaidett , tihe t-iariitmgi wonthi liaie nit a de1.

cre'ane- 'I hgra'tial retition of fi eiglt tait
pastseiger rates it. how eier, a nat al sequence
toa tht- growtl tif tihe t oi'tunti. lhuitmg tlt

past year this dei-easte wa. lt ntiitablv

thant foriei ly, for the r eas.oi t Iat b ates ai e

now su loiw in tht atrvrage' aut to admit (of butit

îery lttle further lt-cieaat h ''e tai nitaig. of

the year, i len compiared oni a aitilt-agi- basis

witih the average of 1885, lw Iarge met'ase.

but yet full i ery itlcI sht a t of the aI- rages
-if 1884 and INS3 Tliis iaN t- accoiuit.-J] for
in somae mateasure iy the fact that a lai ge extent

tif the lnileage costiti nctt a re-cent yeais ias,
been throtugh lonttg stret-ches tf cimpi[bairaititel

uiniteveloped1 tounity . anti agai by tite fact

of tite consiatrtatiton tif dupi-ate parallel lines

Tihle exhibit of einmiiitg in made -itiiI imtîtr-

gratifyimg ly the reduction in tie Ci't of t t;wri

ating tihe loads, the total cost in 1889i leing
63.84 per cent of grioss eariaingt, agaiist 6:1. 12
per cent in 885, tt' ru ta ction beinig die

chiefly to iiproveI tnit thois tnd the introui eit

tion of nbecesusary reconomitis. The payilnent.

iadiie for interest on Ibonti dittioag tie year

show a lecreabe in tht avtrage rate of o 0
per cent. This is probably tuie toi the large

increase in tite fuied debts of tihte cogiipainiels.

male to provide the ineans for new tonstttrt-

tion, on only a sitall part tif whicb iittit

accrued ir lecatte due ; iathi their -t.îisa yeart

alo to tiht provisious made la imanttiy reoigani.

zationa se'' .. meis for a reiuction in thei ate of

interest and for deferring iiterest paynniita
for certain pertls, and tut the giatital retire
mrrent of high rate ionds b,% tit- larger corpîor

ations
Arnong tite aitiitiios to thi yetar't .\lanua l

is a copy of the Iinter Statc< Commerce la
which was iasei iby Conigrta sels tlaot mter
There are aloi taiblet givitg tt' i anigi' if p tie.,

of stbcks ati bonis at thepinesal i i anet
in the United States.

Come to Stay.
SV-iAToIk CLtI os, in a revent interview . ex.

pregses the opinion that tit- inter Stati- Coi
merce iaaw has ctne toi staiy He ay.oq
SUnier tihe law thre iiter-sotrte otmmiii'tan in

charged with the dity tof ireportmtîg siiggca

tions ant amendiiietitu ti tihe ait t the Secre

tary of the Interior, who u ill thten i-port tiet

to congrehu. I anticipate that tert4ia aiend.
ments wili be' siggest,'il. as the pra-tI'cal oira k
ing tif the law ias ithob n it ti pusseai a frw
minor iefecti. Titat %as tii boo- -xpect<il, a.s
no matter hot perfect a thet-ry ma ' be l, thte

mwonitt il in put into practt e there are ter
tain to be nome whom it will hurt in one was
or another. Now, the other day I hal a talk
with one of the liggeit wagcian ani carriage
manufacturer* in the country. and he mas
very litter against ei ill li'aIse it tint MI
hisfree pass. He said before the Ibill bW
came a law the railrnada futrnisheit hina with
blank passes and wheni any of his iusttnetr,
wanted to cone to Chicago or to vislit bis far.
tory in an adimning state aIl he haul to do was
to fill out a pasa and the thinug was s ettld. 1
replied to him hat that was one of the bene

tita lit t ttit i-'. of titi Iltl. -. titi1 h i th.- o Id
. t I a en . i g1 ti .i h.ît t.: t thte

atî.il t. Il-- i tLittl tut buii li t - th s t ould lot
stand tp gmtt, MI .i s t\to t \ua tiu
ttîw l h t 1ii'ed it atlti hI 1. a t îe ben

lit at tihi f ti lalit îa' faat tuit'litu hatt aiit.w
ju t.in- .f tit- t'ui A\i '.. ti thing ainnaj

%\ii Uit uit l'tl iil îii t l îîk t. t. iiitl
\\îî-aat the hiil il hut.,i it i ibt-imlatta , t bti

on thlt oth e i.u idt thw . t ,,it, tht
iat lit t-titi. 1 . Nm, i tiitit 's w i a I .it

h aaîpa l'Ill of tila kira l t-o lattit'.'i tlit'e -loks,
bl t i fi mi hh.ttltta t a t1 Ia it t ta îi'o tmii

as thlt- oTe mSte iputl into k tat
'lega, fi lin ha iorag to ta ' I

"ui ti pai t .df two r m:s ta tit- la IIIp
tu tit pr nfit b f uilttt ti tl k I a a.îoî lo o
en-t %tit hL wIll inlakit i el <I hou t.- the

riaih s i w l * re pop tL.a with all th

"i nt lt.ik ayttt thit ii' uttt h tn taten it an

tho- tught t lie l t la ' ', i. i-t to li,. ile,
t'nt - hi.iv thoulg t o t hmti it g bity wih ih it lian

he apos d o eetth pint, sugstd

hanuu. Lou-i b t' how t'., t'tta -t-un.. .a' enai

tintitti~ ut t~ tîu'~ î t-t. t *I t titi i . tti-l

tilt-ta, tIll le ipw at tht next-t -îtauol ,no
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Tui l l a is itu'w ti / a lyt. .4fiu Il
Sow tt-tlail mtm. turi .tilbegn uting

to t ti. fpatea f.alu kil tI it tlt 'rth. tmarti fia
r'iuta tr i i,' e t i wit. fa't t it th iy .'..

not bokingsaanyor 4-14sfor the ornmIllg ý ear
tut b a ta tii . ew hatit 1arl i :hta 'i I la t'o

ex t der ta ii tai ' fifo ti'tn, istdl

the, i se .e reaston for bm la'in-Ig tha.t n

sti. to ion % ill not lm- ;.« gr. at 1s ihirisg ISN7
althiiugh niew tnt u p ise la i tg announced

e air ai a a inoritiis inil.age h14-4 lbeien
prey t ,8te g reat ilmpie I aL 1 ' re no.t

ra l ta piit - ti i'tain it a: lth tthr,' ti

teri toi No ia ti t. aiext yo : a a ' the ti Li .liow
dintlu ,itttnod ti is . mai l 'atteil fiaua t

Bit ti' r .. still a i va t exirtlint t'f inom uprî'îi

va.h tItcar for . i b-ti't-lai . 'hat tihae,
pri, us of radam tre hikely to lm- lowecr il, not aL

al.ttetr for wrpona 1he rail k r of thet.
-coutin bae v te in sci b .led tith ' dner.,

d li tuf tit f.u am i II.ttta ipuiii.s" p ac, e

tutp at ig that th % aLe m%-itet fomcagni i -1am
peta' titit aT sut ariatit omanly hlmas
lreedor f hlai. nw,-%% - t i ta i roalns of
raismaatmactu iumtg'arl whi ta-ii ars to

bet 11-d nm exese eeopet f that
atm tut l ahtil ra and fîela consits

-eatities of tngtxis rai ba t'e be.en i ug't
for othet roadt. tihe imtaiert faor the reiar iti
ulg .etmbr30 agrgt 7.uitns,
agilmit 10.4761 intr lias ald 4.177 in 1,-W,. As
a reult of titia f recuat itir. anti Il n
ui&n w ith the behetf e-nte-rtamtedo i m omei guiar

terrs that railwtay cNonrutionY %%Illhw a

; matebrially drehnedr-. 'lhe, are nýow qgp-oed

at catern nulil at aboult $3N foi ehrythils
yeatr, A hile for nerxt year*deh crl y rr% i i aboi
tepted O)ne l'ns sainll reportst the
sale of 1.1,110 t4ong At that rate F.vry rail

Mill ini the ountry hasr ^Il thre orde1ro that it
caln till lanrmtg the preornit % ear, atnd %lhen


