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tctidiîîg to circate nio-jopoly, destroy coittit
Liait. injure, ii not dcstroy, tint bliine3sq of
siil!er operators, contrary to public Valley,

xvili it duclared tolci et the instance of
parties iîîjtrcd tlicreby. 4th. Sucli c colitract
of icitttinCaittinat tee uiplieid simnipiy bc-
caute the fayoreil aiiippc±îs tny fonrtth for
alipmcîtit (ilti'Jg the ycar a larger freiglitage it
ti t ugîgato titan any othor sitipper, or &'reat.
or that x.tt uterB uollt)illd ; a BCltirto
re.%titg exclitivciy ons sueli a basis vvili sent bc
sttiticd. 50l1. Altmotigh a court %viiI, ordijîtir-
ily look to the interest of te Commn carrier
as anl client i thet case, te ttilidity of sucli a
contract %vili ît i bu ustaitie( by the courts
aitply beu.ause tho busaitteas donu Aider it is

'lriyprofitable" to Iiaii. 6Lu. ffViîre it
appears tieat tho piaintiff's business is snich as
to muako Iiima a frequent shipper, anti a Contin-
ous suries o! bltip#IIclts is nicccssitry iii Contiu..
ing business, and tuo seuro a rctnedy %voutld Jean
to a xnultipiicity of actions Pt iaw, tte courts,
in order to Bave al nîultiplicity of suite, anti to
doc f ail and adeq taLte justice to tilt iuijnred party,
%vil] intecrvenu by injutiction tos prcvcî't tite
titreatendd injuiy and %vrotig, anti it, is îlot a
prercquisite on1 Blicb a state of Iaes tb.ut plain.
tiffes tiret establish tlieir rig*âte by an action at
luw. 7th. %Viien a railroait iontpany is a cor.
poration zonSolUdated uridLr tte statutes, of sev-
cm statcs, andi its road reaches irito severai
istate8, its iliegai acte of injnrions discritination
coliiiiiLted or tatc'.tteued ini Obio tu the basincs
of otiiers, cither thie;ûo:a. along te lino o! aaid
raiiraad in Ohtio or elsewherc, tuay bc ignorcd
by the courts o! that statc.-Brd(iri tis.

flrew on Hlm.
Delring tilt pacof M83, id rivae tilt tiret

of the ycai, Mrl. I. H. Honore, a iweaitby prop.
erty.oWvit in Chicago, was it St. Louis, and
i Converation vthe pretident of the latik

witil wiîich ho did business, the Lanker infovui-
cd litai that lis accoutit n'as oveffliawln sorte
twventy.five itundreti dolikirs, and as it '%a£
near te first of thc ycar tltey wvold liko bitn
tu balance it. Ons Mr. Ilonore's sayhîg titat hi.
coulti not balantce it at that tinsc, the baiiker
sttggestcdl that lie diaw ois soine cite, "'just so
thie boolkeiccr cati balance te books."
-Draw a draft ! Wio te d-1 .%'ouldl 1 drua a

d.-aft oit ? 1 iitiglît as %voit teiegraPh tile Ci-Ir
of Russla for !unils as ta dhawa dr'aft." '-Well,
Mr. lionore, draw adrPft on the Czar; tar
%rili sqa1are tlîc books, anti tiîoLs te inaiti
tilg jut slow. ýSo, aiter ssiste Conversation.,
a siglît tlraft for te vinrousit %vas regtiariy
dram n aisttc on itd tîtissioni, andt the P.101)
er credit givel '.\r. lilore. Tlec draft passeti
titrougli niany baîî!;iiig firnis iii titis aad te
aid cou'tîtry, and lhy te tile ut reachced thc
C7zar h-ad in-aay lce rilbous antl staisbiog
îng tu, te differeut ;i * titttionis titrongi n'acli
it passed. It itaz prescntetlq, te Czar titrotîgi
one of his agenu, %Vho deireci instructionis
wlîatto do w-ith it. li Czar looket ut over,
Ibut ceîtiditot id(crstandiliow lie.camie to owc
mnolley to Mr. ilutuetc, bLu;. as tvterytliiig..Ip.
pt'a'cti tegular lieuîitce that iL. be Mid.
bt. tolti his secrictary Io0 itîforin 'Mr. Iloinoîe
te naxt tin:e lie iirew a draft to ::ttd zin iteîti.

French Finances.
Ilaif a doyen yeare; ago, ]3eauliit, tue cililor

ut L'ît BEototctirte 'ratti, iras te iit(Bt cii.
Liltîiasti of! te opri.ttists iii respect La Frenich
fiunnce. Eotiig delii'ttd teint inore tait ta
airrly figutres slîowiitg te great sturpltus of te
treetue, aud lie allawcd tit ueek toi pasd %itlb.
ottt cioîtîalîîciîg ait intttttctiiatocant great redise-
tiait o! te taxe. lie is slow on te otiter tack,
aitd la dovotittg lus8 verdati.e antd brilliatît îieu
to painttinîg ouit tbe itlnpenittig baîik.-Uptcy of
ialleu. Uîîfoîtnatcly, Lucra is botter groutid

fat his p)rebctit, tait for lus formuer opinionts.
Tihe ialioe-.uîL diliicuity o! tho cast is, titat te
Frentch (;Overtlsnellt is iargciy cotttrolled, itt
îîtattors o! fintance, by a sniob of l'arisiaa specit-
latous in iutoney andi public tuans, Nvho cane for
tictiitg except thiie: own Ltiporary profits,
attu %visu are ail ltapiig titat tlîoy can tlietttselv
es itdividnaily escape te coutsequuetces o! te
gt-tîcral crash wlîic tiivy iubt uaw tat titey
are prcpariiig for tieir c.ountry.

At tUe <iouifail o! te second Napoleon, la
187 0, te c.ouuolid.rteti Frencht deIt was $1,fi30,
000,000. At tIe enti of 1373, as a cotîscqreitcc
of te disasters at tcnding te %var nîith Ger-
ntuîty, te cousolidated delut liati iitereesetoi
19,722 tîtiliioti francs <$e3,944,40b.Ç00), te iti.
Lerest citar-go upoît it lieitîg 706,L6,867 fine
($14 1,1223,37:3). Tit: estintatcs -'re, tat ut teào
cati of 1884, there litd hoteuadd$05,0,
000 of wutat ls deserîbeci as "rcdcutable anid
floating deht," 'ius tîiakimg a gr-and aggrcgtc
o! <,Z:,99iU,400,000, or il rt n tuti attters, sux
thousatit tîtilîloî dollars. W'itatcver te exact
figure Nras at te cati o! 1884, IL is cet LaI tat
it lias Rince been largely itîeceazetl, ly stibsidies
ta railroatis, internat iiîioveiaetîts o! varions
kindts. auîd war oeperatiozîs iu Chtia: Touqttii,
and Madagascar. Noiody in France scetîs ta
LSowv wvital; the suti total o! te costs o! those
distant crirerprises wiiilie cvhen te accoîttts
aire ail ini, but tat it will bce very great is ad
ittitteil oit ail handi.

Tîte atînîtal public revp.nte o! Fratnce is about'
$ti'0,000,000, anti titis is tîtade tu tîteet Lite aîn-
ùmiai ordinary expendicure, by tneti easy inethoti
of siot iîtciadittg utider tue licad of ordinary cx-
penditîtres aîmy aùtl nrlicii %ould svcii te
aggrcgate hcyoîid flie revenîue. lu titis way
Lime appsitrance of a deficit lias beeti avoiticil,
an itiîtay eaotintte Wo be La Cite end o! Line.
.But te acttîal defluit le neot ntadc te lems reail,
by thc deviceocf cniiing certain cypetuses extra.
ardiîîary.

Taxationt iii Francs is alreacly ses bcavy. anti
so, gcarcbisîg, titat, it bas beconte dificuit toflîst
additianal resources. Subjectîitg thc dividende
on te public deIt ta an intcarne tax is proposoti
in soute c1uarters, but IRait Say, wh!o lias ai.
W-Ys rcsibtctI tîtat, lias rcciudy said titat IL
iras îvltoily itiiiissibic, la a poifica'l seia, iti
a cocuntry whiere Lucre ara fout. mîîillion itolders
o! Lita iWtic debt, or, zs wu shotild expresJu it
la titis coutntry, fouir mnillion itondholdtrs. Tue
Englishlihave becn lis,,g accuistometu Lai n .
Collte tax oit titeir National seciritics, bit Lo
tilt Frenchi it %voiiiui bc soincthingz liew, atnd

wott vear te asipect o! a partial repudiation.
w'itiott dotit, tb'iy could lie rcconciled tue iL
alter a whlie, n.ue r.spccially if ,itey. comdd bo

trade to bolieve tîtat tint oily Cter alternative'
tias a total roptidiation.

Whiilo tue Frenchl deaicîs aiîd jobbe-s iii

futîided civîte, att:.l ilotiey Specnittoie geiivîmdiv,
are titoro.îgil gaitblvmtit, Frenîch politicians are
equaiiy rci<ess iii tieir tttruggles %vîith eaiti
otite" for te cotat of the Govitai lit. If tilt-
tiieu iti powt r arc dieposeti ta pttrsuc a pacifie
atîd prtiîent.jîoiicy, tle tîiso aot o! powier tlc-
nontîce tuent u vecicatt b te Nations'.l linor,
and few cabine ;ail sttstaitî titenliseltes &.gaillet
detîutîeiatioiîs of tîtat kiltd, witii a people asi
Etiitive as tilt Frenchi are la respect tu tltc
nîilitary prestige and gloiy of titeir cotintuv.
It tvas by the clameours of tite politician8 os te
opposite side of te Chiainbcî-, Icti by nilluble
atî tivecrupulous orators ii.o Thtiers, tat Na-
Poitoui III. %vas fo-ceti iii 1870, itito the %var
ivitiî Cerîîitîy, %viiic't cîuused bis faniily Lin. loss
o! a tit1roîte, ani a;ttbjecteul Franîco tu a, dMeat,
hutiiiiiatioa andi spoliation wiuei bave bail foun'
parailcis it te iîistory o! te wordd. And yet,
fresi as titat tera ibe exputrience is, iL is quite
witiîin te possibilities tbsit Franîce iray bco, bo.
fore long, again goaded by deinagogues luta
soutec great m are fatal as iL ccrtai.iiy wouli bce
to Lbe miaintenance of its publie credit, iinl ila.
tiitit as te Itazar inotild lic tat a political
and, perhaps, social re9olttion %rouit ho 'tac of
te consequetes of a break-down i iLs fi.

sinces. Blut. siside flou otLita contingcncy o! a
great war, Franci.e îtay st.stain its fitianciai bur-
dons for a lonîg Lune yet, tauke toi Lte adtuir.
able citrift and li iustiy o! iLs people, and Les
te stBL-iiity %Vhich iL dletive8 fronît te iinute

sub-divisiott of LUe owneraitip of landi.
France is noL te otmiy part of Europe whicii

is exposet L the danîger ci ait explosion. John
'Brighit lias rccetty expressel te opintion titat
te whotlc o! iL iras 'atîàarcitiiug towards a great

catastrophie" titider tL-e devouriug tai.atioi in-
posedl by its Vast ai-maincats, and even that
load, intoierabie as iL is, is ual. so oppressive as
te i-at excues tu n-lich the Europeaut nations

have pus.ied tieir debt anmd funding systenis.
If the ex~plosion dos conite nt last, we cannot
oi) thil Bide of the Atir.tic tvholly escape bcing
it)ji:rctl iîy it, but te extent of tîte inujry to us
ivill b l ininisieti by steadiiy reduciîtg our fi.
tianciai auîd cotintierciai .onnctions wiLh that
part of te worid to a itiitutmi. Tue co.îrsol
of uveats is stcadiiy tcniiig toiwards sucli a re-
duction. 0ur slaurfacturers are, yearly yeat,
acquiringtusnt powver Lo itoit our market.
againsbt Lilt imnportaition of Beropeaa gootis, ai.
titougb tiîey are as8 yet soid itre lu great qe.oau.
tities. On tho otior itand, iL is certain titat
out expoctatioti tu Et ope cf foodi prodrets, andi
cspcci.tiiy of te cicais, alt-cady greatiy inter-
fu.rcd uith by te cotnpc.':ition of etiîcr nations.
ivill, in nîo lontg tinte, becoîne inconsitloralîie.
Altogeiter, te ciicutastances aro ai chongiag
in z. directiont t'hiciî iili reduce tio trade lic-
twcn the Uniltedi States anti Europe L, î'ery
narrow liauits, as coutipareti %vitli iLs present
volin,±-Bcunkr's Magazine.

Titti Napa ice&a îvorks h2ve bct soid toi
a sytidicute of E'iglisit go-atici.aii, îvbo propose
i.îvestist; about liait a million la tîte business,
auîd -"xrttitiig thîe îrorks in order to çoitîîatt
Lilt CtUadia2 trade.

276


