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tending to create oaopoly, destroy competi
tion, injuve, i not destroy, the buasinesn of
smaller operators, contrary to public policy,

will be declared void ¢t the instance of
parties injured thereby.,  4th. Such s contract
of discrimination cannot be upheld simply bo-
cause the favored shippeis wmay furnish for
ghipment during tho year a larger freightage in
the nggregate than any othor shipper, or great.
er than all others combined 5 a discrimination
resting exclusively on such a basis will not be
sustaived, 5th. Although a court will ordinar-
ily look to the tutevest of the common cacrier
as an clement in the case, the velidity of sucha
contract will net be sustained by the courts
simply because the busineas done under it is
“largely profitable” to him. 6th. Where it
appears that the plaintil’s business is such as
to make hima feequent shipyer, and a coutinu-
ous scries of shipments is necessary in conduct.
ing business, and to sccure a remedy wovld lean
to a multiplicity of actions ot law, the courls,
in order to save n multiplicity of suits, and to
o full and adeyaate justice to theinjured party,
will intervene by injunction to prevert the
tireatened injny and wrong, and it is not a
prerequisite on such a state of facss that plain-
tiffs first establish their rigats by an action at
luw. 7th. When a 1zilroad company is a cor.
poration consolidated under tie statutes of sev.
cra! states, and its road reaches into several
states, its illegal acisof injurious discrimination
commisied or tarcatened in Ohio to the basiness
of others, cither theie o- along the line of aaid
railroad in Ohio or eleewhere, may bo ignored
by the courts of that state.— Bradstrrefs.

Drew on Him.

During the panic of 1873, aud near the first
of the year, Mr. H. H. Houore, a wealthy prop-
erty-ownet in Chicago, was in St. Louis, and
in conversation with the president of the bank
with which he did Lusiness, the banker inform.
¢d him that his account was overdrawn some
twenty-five hundved dollurs, and as it wse
near the first of the year they would like him
to balance it.  On Mr. Honore's saying that he
could not balauce it 2+ that time, the banker
suggesied that he draw on some one, ** just s0
the Look-kecper can Ubalance the books.”
**Draw g diaft ! Who the d—1 would I druw a
draft ou? I migat as well telegraph tne Czar
of Rossia for funds as to drawa draft,”  «Well,
M. Honore, draw a dreft on the Czar; thav
will sqaare the books, and that's the main
thing just now.  So, after some conversation,
a sight draft for the 2mount was regularly
drawn and _started on its mission, and the p.op-
er credit given Mz lowore.  The draft passed
through many banking firms in this and the
old couvntry, and by the time it reached the
Czar hed many blae ribbous and seals belong-
ing to the differcut institutions theough waich
it passed. It wae presentedits the Czar through
one of his agemts, who desired instructions
what to do with it. Tne Czar looked 1t over,
hut could not understacd how he came to owe
money o Mu, Honae, bui as everything ap-
pearcd regular he instructed that it be paid,
bub told kis sceretary 1o inform Mr. Honoe

the next time hie drew a draft to scud an item-
ized Lill,—Ex,

Prench Finances.

Half a dozen years ago, Beaulien, the cditor
of tho Eeonomiste Francais, was the incst en-
thugiastic of the optimists in respect to French
finance. Nothing delighted him ore than to
array figures showing the great surplus of the
revenue, and he allowed no week to pass with.
out demanding an immediate znd great reduc-
tion of the taxes. 1e is vow on the other tack,
and is dovoting his vevsatile and brilliunt pen
to pointing out the impending banksuptey of
Fiance. Unfortunately, there is better ground
for his present, than for his former opinions.
The inlievent diflicnlty of the cuse is, that the
Freuch Goverument is largely controlled, in
maltors of finance, by 2 mob of Parisian specu-
latois in money aud public loans, who care for
ncthiug except thei: own temporary profits,
and who ave all hoping that they can themselv
es individaally escape the consequences of the
general erosh which they must know that they
are preparing for their country.

At the downfall of the second Napoleon, in
1570, the counoliduted French debt was §1,530,
000,000. At the end of 1373, us a consequence
of the disasters atlending the war with Ger-
wany, the consolidated deut had increased to
19,722 million francs (33,944,40b.€00), the iu.
terest charge upon it being 700,1.6,867 firaves
(§141,223,373). The estimatces ore, that at tie
end of 1884, there had been added £2,055,000,
000 of wiat is described as *‘redeemable and
floating debt,” thus making a grand aggregate
of §5,099,400,000, or in r und numbers, six
thousand million dollars,  Whatever the exact
figure was at the end of 1884, it is certai» that
it has since been largely increazed, by subsidies
to railvoads, internal impwovements of various
kinds, and war operations iv China, Tonquin,
and Madagascar. Nobody in France seems to
know what the sum total of the costs of those
distant enterprises will be when the accounts
are all in, but that it will be very great isad
wmitted on all handa.

The annual public revenue of France isabout
$690,000,000, and this is made to meet the an-
nual ordinary expendicure, by tia easy method
of not including under the head of ordinavy ex-
penditures any sims which would swell the
aggregate beyond the revenue. In this way
the appesrance of a deficit has been avoided,
and way coatinue to be to tite end of time.
But the actual deficit is not made the less real,
by the device of crlling certain eypenses extra-
ordinary. .

Taxation in Fraucs is already so heavy. and
so scarching, that it has become difficuit to find
additional resources. Subjecting the dividends
on the public debt to an inconie tax is proposed
in some quavters, but Leon Say, who hasal.
ways resisted taat, has recendy said that it
was wholly iurdmissible, in a political senze, in
a country wicre there are fou. million holders
of the mnb‘;ic debt, or, as we should expresy it
in this country, four million bondholders. The
English have been long accustomed to anin-
come tax on their National sceuritics, but to
tue French it would Le something new, aud
wonld wear the aspect of a partial repudiation.
Without doubt, they coald Lo reconciled to it
after a while, and especially if they. could be

mado to believe that the only other altornative
was a total repudiation.

While the Freonch dealers and jobbe's m
funded debts, andt money speeunlators genvialiy,
are thoroagh gambletrs, French politiciaus are
equally reckless in their struggles with cach
othor for the control of the Government, 1f the
men in power are dieposed to pursuc a pacific
and prudent.policy, the men out of power de-
nounce themw as recteant to the Nutional honor,
and few cabinets can sustain themselves against
denunciations of that kind, with a people as
scnsitive s the Irench are in respect to the
military prestige and gloiy of their countiy.
It was by the clamours of the politicians on the
apposite side of the Chambers, led by nimble
and urscrupulous orators lilo Thiers, that Na-
poleon I11. was forced in 1870, into the war
with Germany, which crused his family the loss
of a throue, and subjected France to o defeat,
humiliation and spoliation which have had fow
parallels in the history of the wosld. And yet,
fresh as that tenible experience is, it is quite
within the posstbilities that France way be, be.
fore long, agoin goaded by demagogues into
someo great war, fata) as it certaialy would be
to the maintenance of its public credit, und im,
minent as the hazard would be that a political
and, perhaps, social resolution would be ane of
the consequences of a break.down in its f.
nances. But, aside fiom tho contingency of a
great wav, France may sustain its financial bur-
dens for a long time yet, thanke to the adwir.
able chrift and industiy of its people, and to
the stability which it derives from the minute
sub-division of tbe ownership of land.

France is not the only part of Lurope which
is exposed to the danger of anexplosion. John
Bright has rccently expressed the opinion that
the whole of it was *‘marching towards a great
catastrophe” under the devouring tanation im-
posed by its vast armaments, and even that
load, intolerable as it is, is not so oppressive as
the nrad excess to which the European nations
have pusaed their debt and funding systcms,
If the explosion does como at last, we cannot
ou this side of the Atluntic wholly cscapebeing
injured by it, but the extent of the inujry tous
will be diminished by steadily reducing our fi-
nancial and commercial connections with that
part of the world {o a minimum.  The course
of cvents is steadily tendiug towacds such a re-
duction. Qur manrfacturers are, year by year,
acquiring more power to hold our markets
agaiust the importation of European goods, al-
though they are s yet sold here in great quan.
tities. Oa tho other bund, it is certain that
our expoctativn to Eaiope of food products, and
cspecially of the cereals, already greatly inter-
fered with by the comnpetition of other nations,
will, in no long time, become inconsiderable.
Altogeiher, the citcumstances ave all chonging
in u dircction which will reduce tho trade be-
tween the United States and Europe to very
narrow limits, as cowpored with its prescut
volume—Banker's Magazine.

Tk Napance glass works have been  gold to
a syndicate of Euglish geatlenawn, who propose
iavesting about half a million in the business,
and extending the works in order to command
the Canadian trade.
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