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ready enumerated, may prcscnt themscl\'cs for our coun-
sideration as the subject develops itself, ana as we are
led to take a broader and more comprehensive view of
it; but most. { not all of them will be found to be mure
or less intimately allied to. or to grow directly out of,
one or other of the abuscs already referred to.  Some
of them may appear merely as consequences or results
of other and more radical abuses. and may be helpful
in assisting the work of tracing out (he vicious causes,
and stiil more vicious cffects, of those glaring abuses
which I have above specifically enumerated.

THE SUN LI1FE ASSURANCE COMPANY OF
CANADA

We scme time ago announced the determination of
the management of the Sun Life of Canada to reduce
the rate of interest for calculating its reserves from 4t
per cent,, the Government standard to 4 per cent., asa
measure of special precuution in view of the decline
in the return securable from investments.  The report
presented at the annual meeting recently held enables
us to sce what the effect of this serious change has
had upon the Sgures of the compauy for the past year.
The following comparative statement furnishes interest-
ing and valuable data on this matter and upon the
progress of the company in the past yea~:

FINANCIAL MOVEMENT,

1893, 1594 Increase (+4)
Decrease (—)
Premiums Netooos ooonee £1,0750.571 $1,175513 4 £ 95,942
Interest and Reuts...... 100,912 195,983 + 349172
Total INCOMC ceveerveee. 1,230,483 3,373,300 -+ 133,113
Paymeuts to l’ohc
holdcm...... cevesren. 343413 302,387 4 18,974
EXpenses.cieecesceaioas 337,804 374,688 4 36,834
TolAl OUEO vevne vannes 640,053 746450 53,798
Excess of Income over
OMEO. eieer. veesrsns 540,831 637,146 4+ 77.31§
TOlAl ASSCLS ouvvas conens 4,001,377 4,010,419 4 1042
Policy and other reserves
hy Goversment Stan-
dand..coie eee ceeens 3,650,688 4,003.933 413,254
Policy and other reserves over Gov. Std
Hm. 4 p-c. Standanl.. $290,528 4 226,592
Total Increase of Re-
serves over 1893, ..u00. + 639,546
Surplusas reganis Policy-
holders, Governinen
Standand ... c.o. e 351,000 463,873 4+ 112,777
Do. Hm. 4 p.c. Standard. 237,351
Surplus over all Laabili-
ties and Capital Stock
Government Standand. 288,290 401,373 4 112,777
Do. Hu. § pc Standard. 174.,51

MOVISILNT OF JFullCIEs,

No. of New Policies

TAKEN covron convesvone 4,150 4222 43
*Sum assured thercunder  $50060,324  $7.307.553 4+ 347,229
No. of Policics in force 17,132 19,573 + 2,241
*Sum assurcd thereunder 27,772,671 33,52856; 4 3755598
Total assuratices termin

T ovo £ 3002050  3.558,055 4 389,503

¢ tsedneting so-aasuranves aind 20t tahen policles,

The new assurances reported as actually going into
force were 4,222 for 87,307,553, the largest in the com-
pany’s history.  The total sum now in foree is 831,528,
569, an wcrcase of §3.755,89% over the figures of 1893.
The income shows an incrense in 1894 of $133,113 and
the assets of £604.632  The death claims are §£360.955
fessthan in 3893 Thisis very satisfactory, and shows
that great care is exercised in selecting lives.
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The reductxon in the bws of intesest from AY5 10 4 pe.
for reserves is a measure all policyholders will approve,
and it isa courst which will add to the substantial
claims of tiie Company on popular favor. Weask a
careful reading of the Report, and especially of the
remarks of the Secretary and Actuary, Mr. T. B. Mac-
aulay, which appear in this issue. How much the pro-
gress made by the Sun is due to his skill and energy
need hardly be said.  The value also of the sound,
practical business judgment of Presiaent R. Macaulay
is recognized throughout the whole Dominion. Aunot-
her distinguishing feature of the Company has always
been the lovalty and esprit de corps of the agents con-
nected with the institution, and this factor has been of
not a little importance in bringing about its present
SUCCUSS.

THE McDONALD TOBACCO FACTORY FIRE.

It is a rare occurrence for a large fire loss to happen
in any ity without some insurance company *eing a
loser thereby, still rarer for such a loss to reaci. nearly
a quarter of a million of dollars. ‘This, however, is the
result of the disaster that overtook the McDouald
‘Tobacco Factory, situated on Ontario Street, Montreal,
on the evening of Thursday the 25th instant. It issad
to record that two lives have been lost, and many opera-
tives seriously if not fatally injured. Under the cir-
camstances, it is marvellous, that with the hundreds of
lives imperilled, there were not more fatalities. The
factory was a four story and basement building, and
when the fire broke out, in a dryiug room on the fourth
story, it and the story above were occupied by hun-’
dreds of operatives chiefly women and girls. The dense
smoke prevented many availing themselves of the only
means of egress, the elevators aud stairs. Zherewere no
oulside fire escages, and it can be imagined how horrified
the spectators were to sce scores of struggling females,
frantic with fear, at the windows imploring help. The
fircmen by meaus of ladders rescued many. As the
windows were all covered with wire gratings, which
had first to be torn out of the way, thedifficulty of res-
cue through such exits by men on ladde... can be well
imagined. The firemen worked bravely as usual, some
of them have been injured, and oune brave fellow, cut
off, and left alone on the roof of the building, very
nearly lost his life, but was finally rescued by his com-
rades below. Many of the girls jumped from the fourth
story to the street below and received frightful injuries.
It was remarked that this fire resembled in its frightful
aspect the fire at Longue Pointe Asylum some years
ago. Mr. McDonald carried his own ¥ surance, not
being willing to pay the rates asked by .he underwri-
ters, so the insurance companies congratulate them-
selves on their exemption from what would have proved
a heavy claim. As the law stands, owners of such fac-
tories as the above are bound to provide fire escapes
for the safety of their employces. Here was a concern
employing about one thousand persons, with apparently
no means of egress provided other than elevators and
stairs, and with windows barred with wire net work.
Who is respousible for non-compliance with the Jaw in
this case?




