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mwhIich cari bc applied to onc and niaiiy, whiile w'ealth is a collective
one, flke zirmy, people, including, the idea of multitude.

In those things thaý-t constitute w'ealth, the two main factors
Io be consider-ed, are utilitv and value. So intimiatcly coinetecd
are those; two ternis that oftentimnes they are wrongly used one for
flie other, thouigh .vide is the différence betwccn them. That W'hicli
serves to attain an end is called useful ; thus -,vhIolesomci food, or-
dained to the well-being of the body, is useful. Utility, therefore,
is the power, the itness, the aptitude of a thing for the attainnient
of an end.-

M\eans are loved for tlîcir utility and the cnd for itself ; utility,
therefore, is proper to mneans. In things that constitute wealth,
utility is their aptitude of gratifying our desires. Practicaiiy, aill
tingi-s hielp to satisfy our desires, w-e should, therefore, distinguish
1betwee n good s grinted freely by nature and Ïl >tygoods produced by
mnu. Keeping this distinction in siglit, '«e divide -%'ealth into nat-
Lirai anîd artificial. Natural iveaith is that wnichi is granted freely
hi- nature, and is cîthier uniimiitcd as air, Iight and sunshine ; or
Iimiited as -water, îvind and Nvild fruits. L'nlimited N-calth is flot
wealth proper, iacliing the powcr of cxchiange, resultino- fromi its
non-appropriativeness. Artificial Nvca-lth consists of raw miaterial
transformed bx' labor.

Promn the concept of utility arises that of value, w'hIicli is the
capacitv of a thing of being ex-changeable. If a thing is useful to
one it may also prove of sonne utility to, another. In this case;, that
useful thing can be exchiangcd for other Lisefultins and this
alcore constitutes value.

From the foregoincg statemient, one miav snfelv affirni that
evei-ything that asvalue lias utility, b~ut on the Contrary, things
thiat arc, useful have uîot necessarily value. An cxairiple -will niake-,
iL plain. 'No one '%vili deny thiat puire air, suligh lt have great util-
itv, vc-t thev have no economnic vaile. And whiv > lecausc. air as
w-cil as sunshine, is flot -appropriable, anid consequently flot ex-

Price is anothier term whichi is gencraily mis-applied and mis-
understood, being often talzcn for value. Price is nothing eise but
valuie cxpressed ini monue. .A thingr lins value in milev just as it
-%vould have ini grain or othier rncrchan dise.

The value of a thinge is its relation of cxhneblt. The
fundaniental conditions of valuie are desircaiiv cagabilitv
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