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NEW YORK EXCHANG,

Bears Have the Advantage and
~are Hammering the Specialties,

SUGAR VERY WEAK.

Metropolitan Railway and Brook-
lyn Rapid Transit Decline
Sharply.

New York, Sept. 13.

The bears have had things pretty much
their own way with the specialties to-day.
Sugar opened strong and at one time ad-
vanced to 1374 but broke away rapidly to
1334 closing at 134. Tractions also felt
the pressure of long stock and short selling.

Metropolitan broke 5 per cent. and
Brooklyn Rapid Transit declined to 58.
Tobacco remained firm and closed same
price as yesterday. Throughout the weak-
ness the best stocks were comparatively
steady. The Grangers were lower but on
breaks shouid be bought. They have sold
for the most part at about yesterday’s
prices. The opening sales were the high-
est, the closing break having been engin-
eered to affect London prices.
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MORNING OPINION.
New York, Sept. 13.

A contraction; in the volume of
transactions in stocks and bonds yes-
terday, reflected diminution of the re-
cent liquidation of weak speculative
accounts was continued against the
absence of important gold import an-
nouncements. This caused amuderate
hardening of the local money market.

The Railroads are enjoying an in-
creased movement of general mer-
chandise, caused by the prosperity ac-
crued in the last few days, to the
South and West, particularly in the
latter section.

It is entirely reasonable to expect
a continuance of this good business,
and the 1. ovement of the crops is
something to look forward to, as a
further stimulus of revenues.

Yesterday, reports were received
from 32 railtoads for the first week
of September. Of this number, 22
roads showed gains in earnings over
the same week last year, and only 10
showed decreases.

1t is ,a1s0 well to bear in mmd,
that by reason of the heavy expend-
itures for improvements and better-
ments, charged against operating ex-
penses of most of the railroads in the
last fiscal year, the lines in the cur-
rent year b should derive the max-
imum benefits from net earnings,

There was a distinct change in
sentiment, on the part of larger oper-
ators, in the street yesterday after-
noon, and stock were readily absorb-
ed; the sentiment might be said to
have been bullish, and it is cer\ain
that not since the declaration of the
St. Paul dividend, have these oper-
ations evinced the willingness they
showed yesterday, to again accumu-
late stocks.

LONDON MARKET.

This morning quotations from Lon-
don show moderate gainsf The mar-
ket abroad is now more active, and
an improvement in Consols reflects
an easing in the political relations
brought about by the Cretan affaur.

MONEY MARKET.
Yesterday’s market was dominated
largely by the market for call money.
While many brokers are of the opmion
that ‘the present firmness for money
will be maintained, nothing like a
squeeze is anticipated.

BUYING AND SELLING,

There was considerable pressure by
Halle and Stiglitz and Judson, to
sell Brooklyn Rapid Transit at the
opening. Bissell bought 1,000 shares.

London bought about 3,000 shares,
in St. Paul.

Traders think the - eakness of Man-
hattan indicates a reductior in the
dividend. Selling appears to be for
inside interest.

New York, Noon—Sept. 13.

Stimulated by higher quotations
from London, the market opened with
a semblance of strength, and a mod-
erate amount of activity.

Ligquidation, however, quickly made
its appearance, and prices \were
highest during the first fifteen minu-
tes.

Peolples Gas, American Tobacco and
Sugar held steady, but the Grangers,
Manhattan, Brooklyn Rapid Transit,
and the Pacific stocks yielded to the
pressure. :
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NEW YORK STOCK MARKET.

September 13, 1898.
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- CHICAGO MARKET.
FROM OUR SPECIAL CORRESPONDENT.
September 13, 1898,
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Wheat— i
Sept .. 6138  62)f  63ja 62} 633B 64l4 64}~ 64 64
Dec....:. 601i  60ja 62 B 613 618 623§ 6233 62 6211A
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Corn, Dec. Calls...... vere 207— Puts 2047

{O~-MOIrTOW.

Manhattan

is due
dividend.

eouldlt te secured

given the market a chill, from which
it will take some time to recever.

The ’buying of fanhattan has been
better than the selling.

SUGAR.

The steadiness in Sugar is largely
due to the fact that it sells ex-div.

MANHATTAN.

declares the
dividend of 1 per cent.

. AMERICAN TOBACCO.

The strength of American Tobacco
to the rumor of an in® eased

No quorum of the Tobacco directors
to-day, and the

idea of a meeting is abandoned. tled.
j

regular
day.

In People’s

regular

the differences
Companies would
near future.

\Company

between

WESTERN UNION,

PEOPLE’'S GAS.

Western Union will recommend the
1 1-4 per cent. dividend to-

Gas, good buying made
its appearance, and it is now believed
that the conference between the re-
presentatives of the People’s Gas and
the Indiana Gas Co., was so far suc-
cessful, as to warrant the belief that
these two
be settled in the

Chicago, Sept. 13.

People’s Gas Company say that the
‘controversy with the Indiama

Fuel

as been satisfactorily set-

Le Rol. .. ...87.00 0Old Ironsides, ., .30¢

War Eagle... 2.93 Knob Hill, . ... .22¢
Centre Star.., 4.00 City of Paris.....25¢

The first list had no better showing at the same
stage of development than the second. Keen
your eye on the second list for great advance in
vaiues. Ask vour broker regarding sawe, or tele-

phone Main 2071,
¥ A, L. WHITE & €O.,
TELEPHONE MAIN 2971, 60 CANADA LIFE BUILDING.

'UNION MUTUAL LIFE INS. CO.

Of Portland, Maine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.
For rates and full particulars apply to

WALTER I. JOSEPH, Manager.
151 St. James, St,, Montreal,

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBRCKERS,
Members Montreal Stock Exchange.
1759 Notre Dame St.

A special department for
Canadian Mines. MONTREAL

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,

MONTREAL.

HON. ALBERT W, ATWATER, Q.C., M,P.P,
CHAS. A. DucLos.

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL. ;

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,

* 12 ST. SECRAEAMENT STREET #%

Correspondents in New York, Chicago
and London, England.
Telephone 2232.

L. J. FORGET. R. FORGET.

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAXL,
Telephone 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St. Francois Xavier Street,

MONTREAL.
Teléphone 700.

A. W. MORRIS,

79 St Francois Xavier Street,
MONTREAL,

FINANCIAL BROKER.

MONTREAL OFFICE OF

ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.
No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.

KO DAKS 7 Styles from $5.
Developing and Printing.
R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.

KODAKS can be sent loaded for use. and refurned
for finishing. YOU PRESS THE BUTTON, that's a]l,

BARLOW & CO.,
“ Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING,

P, O. Box 1077.

11 S1. SACRAMENT ST.

TO SPORTSMEN.

Use ‘““S. S.” Smokeless Powder and
obtain best result:

8.

Hand Loaded Shot Shells kept in stock
and loaded to order. )

Smokeless Powder in % 1b. and 1 Ib. canisters.

JOHN MARTIN, SONS & C0,,

455 St. Paul Street.

ST. PAUL.

An explanation of the ultra-con-
servatism of the St. Paul directo-
ate rocgntly, announced is that the
money 1s need to use in the elimina-
tion of grade Crossings, by the elev-
ation of the road-bed in (hicago.
This work, it is said, the other sys-
tems are pushing forward and the St.
Paul must do likewise.

It will be remembered, however,
that the management has changed to
a fundl for elevating tracks, the
generous sum of $1,700,000, which
w.()uld surely be ample for a begin-
ning of -the work. Naturally the

construction will be a work of several
years.




