
to Deceinhber 3M, 1890, were subinittcd, and s1lowed a net profit of
/î,:? i , whlicli goe-s forward to thie current year. The operatioîîs of

tie conîpany 0on closigg of accounts lind oiily ex-,teli(Ied ov'er a pe-
riod of a fewv mifutis, and the result inust 1)e coîîsidered fa..irlv
satisfactory. Trhe pfesident of the coînpaîxy, Mr. R. A. MNeLean,.
accomipanied by another of the directorate, lias receîxtly visited
M\anitoba, and lie exrsel inîiseif as lîavilng beenl very. f-avorabiy
iiiip)resse<l %vitliItle I)5ICSprospects, coilsidering that w'itli care
anîd p)rudlence the operations of the coiipauiy woiiid yil- ad
sone rettirui to, the sharcliolders. 'Tle report liaving beexi adopted,
ani otlier formiai businxess traulsacted, the mneetinîg wvas iade spe-
cial, wvith n view of inaking certain alterationms iii tlie articles of
association, Iiuxîitiugil the borrowing powers of the coînpaily to the
amnounit of the ucalled capital. 'his alteration wvas agreed to.
Debentures are uow being issued.

B.sXX OF~ MoNrREU..-To iiaîxi- the animal statenient of thxe
Banik of Mloitreal -%vas a geiluine surprise. On first publication
of the result of operations for the hiaîf year ending -otli April. a
feeling- of anxiety xvas zaroused in the public muiiid, and thisfelg
xvas fostered ini no sînail degree byv hastv and uinwise conunents in
tlle press nld on1 the "Street," the general toile of whvlichi xas
unifavorable. Those, however, whio wvere %vont to follow closely
tie trend of fiinancia-l miatters, saw iii the report a state of affairs
foreshiadowved six nioutlis previous, whien, despite an iiiiistally
.iaro'e ainint at credit of Profit and Loss, the expected bonus xvals
iîot forthicoinuig. To such the action of the Board, ini aunply
providing for posbelosses iiu the future on accounts iu course
of liquidation, wsno disappoînting surprise. It wxas a necessary
coilrse, andc lia.s deservedlv called forth the conuniiendation of tiiose
îuiost iiltercste(l inl the present wvelfiare and future succcss of tlie
bauk. 'Thi writing dow'î of securities hield by the baik,
dcepreciatcd( tliroughi t1w Bzzring trouble, wliilc by n10 neans ail

a isinof ultiniatt loss on suci assets, wvas -also a prudent
act -ion on file pa-irt of the administration, and ineets with the
zaplprova-l of ail whlose trust xvas tUs achiniistered. To pr'o-
vidle iu advance of penidiug- trouble, by the formation of a generous
fiiiid, for the losses tlint îilît be rcaisoîably expectedl to follow is
Io ex-ercise a -%vise discretiomi ini the manag bemient of the corporate
affairs;- anîd -%vliex the contingency occurs, wlîat more reasoniable
thima Io iiiake use of the funid for the purpose of creation ? Tie
<irctors uiilît well say tliat <' tlicrc wxas otlîing to ap o*iz.e for
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