
Tiie principle is becotning a cardinal axioin iii banking, and it is foundiced
uplon soutid sense aud ample experictice. Vie p)art.icular.advaiitage of the
Bailk of France over tie other thrce naîned îîtethols is ini tlie quiicktess
iih -whicli its nImans are miade available ;and iln strict accordanIlce witlî 'lie

above acknowledged princile, thiat qniiclniers is everytbinig for thec plurpose
it is iittendcd to, accoîpliih. Wlten a batik seeks to obt-ini the confidence
of iLs ctistouners it icaîtîot act too quickly ; deinys iii aiu eiinerýgency are
costiy experinîcunts; ail bankers recognii.e titis ; but tite Blik of France is
aloneý situated to put the idea into instant practice. Titis baîtk, instead of
formnulatinig soutle planl of action aftcr the danger is nplon the pieople, as 5,ve
are iu the habit of doing., issues its notes ahecad of the alari; it auiticipates
a stti-iecy. alud reiniovcs it before it bas fairly begitui, ou the priniciple of
1a stitcli in tiuie saves ulîtie." or "la btket of Nviter ini season wvill quvîtch,

lrefires." Our process is too slow for thec 17rcîteli, and n xe suifer a penalty
thiat the Frenchli xay well laugli at, iii coniscqttence. The Bankz of Iingland
s itot uicli better situated to afford relief titan we are; eveni if as% good, its

miîctioî of raisiug te discount is slow and tedious, aud Imany panlics occur
ivliere tliat batik is located before it is able to prove its effectiveniess.-
Fiiiaicici-.

'r.I&ASOCIATIO..-Tlle oper.itionà of butilding bIan associ.-tioins for 6o
vears iii the States blas probabiy been attencled wvitl iss boss pro rata thlai
zny purciy fluanucial pursuit of equaliiiagniitud(e extaut iii the «worid. VUntil
rccniy tîtese institutions have beezi rccogniizcd as aifording a benletîcenit
iui:auis, othcrwvise una-.tta.iniale, of niing mien of liîuiitedinan to provide

tisbesboules, anla as depositories safer andi more profitable titan othiers-
for sttabi savings. The .votîderftul earting powe%:r of the stenis fully
undcrstood b)y but comnparativ-ely fcw, anti as the înost profitable of ail
sectîred inivestuteuts, a-Ilthon.ghl aing gmolnti Mx-aily aîniong sîtbstanitial
iivcstors is yet an iincipicttt inatter of cducation. For titis mreaoz the
ques-tioni is srnteitinîies askcd, i, if tîtese zassociations are so, wonderfully
productive and &safe, 15 not tlheir stock siia-ppi up by that ciass or înarried
nteti wlîo are giaci to, takze chances iii ivtîetatsxper cent-.? During
lie isncuînibency of tlhese associations iii Ainerica, as we have salid, tue wvhole
tltcozy of tieir prosecution lbas beeni asiociatcd wvitli the poor autt the little

titings tlpcrtaiinig to, that class. Inisteati, Illcrefor, of enngthe -Itteit-
lion of capitahisis il: aîtv practical direction, building 10an1 associationis htave
Itcrtofore bceen lhoinght of by titat class, if aI ail, zas beuicall ils notice, aîtd
rathecr ecttgcont-tupt titan otlterwise Aniotlier llîixg ltaI lias scrved lu
kcep these asscia-tionis àafe froxît the uilteri.or dcsigîts of sytîdiealcs a:td coi-
oinlationis, and Itus preveiittti thimi froin falling itîto te coîtrol of a clas

ivliicla insists oit raling ltiitgs, is lte aw proliiling any clie :sîockh-Ioider
front voting more thitan 40 sîtares of stock. The affairs of at association are
tius tli.crceuly proof aginist anly CCmtrahli7zîioît Of COutrol, andtilue ]legiti-
nate iivestor is also seenire so0 far as biis intîcresî in tîtat counectioli is cont-
cernet. As aircady intiniateti, te tdv.autages of su, invesliing xuoncy ini large
biocks arc beeoîning ail the tinte mtore and inmît widecly kn-iowni attîl aippre-
ciatcd. We Itazard îîothîing in vcxîturing the predictiou ltat %vlicr otte
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