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of our own mines made use of for the purpese. Cana-
dian coins atone should be a legal tender; silver te the1
arnount of ten dollars, cepper te tbe arnount of twenty-g
five cents. Cencerning the isuing of notes by bauks
or by the Goverumeut, we see ne vaid objections thati
canbe ralsed te the prasent system. We would merelyi
suggest that in renewing the charters of any bank, it
should be conditional that a certain proportion, say
twanty-five per cent., of the depocits and circulationi
be aiways kapi on hand In specie and Goverument
legat tender notes, any departure from tii principle
te be punishabta by forftiture of the charter. Radi
this mile been in existence, the managera and directors
of the Bank of Upper t2anada and of the Commercial
Bank coutd net bave uned the proprieters of ibo8e
banks as tbey have now lu many instances succeeded
lu doing. Public confidence would be maintaiued,
and a mun on any bank would be Impossible under
almesi anly combînaion of circumstances. No oe
batnk, however powarful, coutd then place lu Jaopardy
the credit of îny other institution and panics would
become welt nigh unknowu. Against any introduc-
tion et irredeernable goeeumeni paperor a wtbdrawat
front banke of tbe rigbt, witb proper limitation, te
issue notes, we moat strongly protesi.

Nextinluordar cornes the important jsubject 0f ese-
toms, excise, and revenue generally - And that tibis la
a subjeci requirlng the mosi carefut con2ideration and
the fillest discussion, everyona muet admit. The Iu-
terests lnvolved are vasi and complicaled, and aboya
the question as te wbetber Free Trade or Protection
iasbest adapted te developibhe reseurces of the country,
rises the fact that a revenue mauai ha raised. How Ibis
revenue la te be raised se that taxation xuay net fait
witb undua severlty on suy cs of our people, or tend
te cripple their energies, will need the hast intellect te
be found among our rulers, aided by tbe widest ac-
quaintance witb the course ef trade and commerce lu
these Provinces for mnauy yeara back, and tbesitatistica
of exporta and importe, manufactures and agriculture.
We are, ourselves, oppeaed te iny tariff wbicb shall
look te any other end than rnerely the raising et ne-
cessary revenue, and consider that sncb a scale cf
duties sbould ha fixed as te faIt mesi llgbtly on tbe
poorer classes of the cernmunity, and press more
beavily on those whoeacu better afford te psy tbem.
Direct taxation, by means of an income tax we look
upon as the bet iu tbeory, but impracticable lu ibis
country ai preont, owiug te the sparsene8s of its
population, and tbe difficulty atterdlng the collection
of snob a tax.

Then follows for conideration the adoption of oe
unlform postal svstern. We bave frequenily, on vari-
ons occasions, written lu faveur of s reduction of the
present very blghi rates of postage, beth internai andi
foreigu, and we trust tbe preseni occasion wi]t be
seized te bring about se needed a referm. We would
suggest a unlform tavo cent raie, with coxpulsery pre-
pîymsnt, on sîl leiters fror n ee part of Canada te
anether, five cents ai meat te the United States, mnd,
if it can po-sibly be arranged, ten cents te England;
andi we woutd aso suggest that newapapers from the
office cf publication be carried firae, as ta now the case
lu the two Maritime Provinces. We are confident1
Ibat a larger revenue would ha raised lu a very
few yeara under sucb a syslem thaunta present, aud
that ai aIil ime3 the Deparirnent would be self-sus-
tinlng, wbicb lsatal raally Ihatit h aoulfi be, and any
revenue beyond ibai eboulfi be used lu iucreasing
ilsefilieucy.

Ânother aubjeci, of a klndred nature, we are sorr5
te are bas net been beau alluded te in the speech from
the ibrone. We bad hop( d seme measure would have
been preparefi by Govemumeni iooking te ise asauming
contrel et al telegrappb unes, and conductiug the tele-
graph service as ht now doee the postal. We shahl
elsewbere, and at greaier lengib, enter ie bath con-
alderatien of ibis aubjeci, and show how greatly the
public would gain iu many respects by a change from
the preseni bigb tarifr system wbich gives enormous
profile te corporations, and deprives s0 many people
of the useietfihe telegraph wire, by reason of tbeir
inabhity te pay for it.

The construction of the Intercoinnial Raitway muai
ha lmmediately commaucei, and the selaction of a
rente, and of contractera, engineer, &c , te carry it
lorward, must ha made with great cars, and a fras-
dem from seclional bias that, we trust, will prove our
tatesmen te ha true levers ef thelr country. Âny

misaîke made lu the spending of the moey guaranteed
by the Impartal Gevemuiment, wti ha moal depiorable
a its reantia. The railway wa% mada a pari and jar-

cet of the Union scherne, and a faiture to construct it policy as wonld bave rendered it ratlier nndignified Wn
for the beat sdvantage of ail lnterested will be attend- the part of the laie Miniater of Finance to have re-
ed by the worst consequences, and a bitterness of feel- mainefi lu office.
ing difficult to be conceived. As wé have already, As regards the general financial policy of the Gov-
more than once, stated our views on the ques)ion of ernment, we hardly thinlc Mr. Galt's resignation pos-
routes, we shall not attempito do so on the present seses anyparticular signlflcancy. It Isgenerally con-
occasion, but rnerely point ont that unless the rail- ceded that the tarifr will be the subjeot of legisIation,
way, as far as possible, be so placed sas te be for the and donbtless of mucb disci s4~on, before the session
most part sel-snpporting from the outset, It will fait cornes to an end. Thai chnges are contrmplated
of being anything but a burden te the country. everybody la well aware, and lu what direction ts

We slncerely hope that as the foregoing and other pretty generally under;atood. Oua of the chlef objec-
weighty measures are laid one by' one betore the legîs- tions te the Union held by the people of Nova Scotla,
latora of Canada who have the work before ttier Of and New Brunswick, was the tear that our tariff would
initiating a conrse of pollcy, tbey will corne te their be Imposed upon thernand that consequently their
discussion with a due senne of thuir importance and a taxation would bo largely augrnented. The feeling in
sinktng of ali personal and prty feelings; that, in the Parliarnent appears te be in favonr of gelng as far as
cencluding words of His Excellency 's speech, their possible toerneet the vicws of our eastern frienda, and
aepirations may be direciefi te sucb bigb objecis, and it ls supposed by many that reductiona will be made
that they may be endowsd with such a spirit of mode- sO as to reduce tbe tariff to an average of 124 per cent.
ration andi wisdorn as aili enable thern to render the VWbetber this rate of taxation would be sufficient to
great work of Union, whlch buas been achieved, a ble8s- meet the demands on the Dominion Exchequer, la à
in g to tbemselves and their posterity, and a fresh tari.- question inveived in some doubt; but wlth a due re-
ing point ln the moral, political, aud materlal ad- gard to econorny on the part of the Goverumeni, we
vancement of the people cf Canada thiuk it ought to ha anficioent for aIl purposes. if 1Mr.

Gaît had remalned in the Government, changes iu the
tarif lu ibis direction, il was understood, would bave

XE. GALT' 8 REIS1GN ATI ON . taken place, and tbereitaevery reason te bellevaîthatEXPLANATIONS toek place ln Parliameut on wbeever the new Minister cf Finance mnay be, the same

E Friday afternoon tast, as te the causes which course will be followed.

led to Mr. Gat's reiguation of bis position as In partlng witb IMr. Gait, the Goveruruant loses oe

Minister of Finance. The remarks of ýsir John A. ofitsablestmernbern. Witb the exception of Sir John

Macdonald, the leader of the Goverrnent, were lîtîle A. Macdonald, hie prebablv leaves n equal ln the

more than a staternent cf the fact of the resîgnation Cabinet as regards ability. but it muat be cenfessef
bavig tkenplae, ad bs rgre at artng ithMr.thai many of bis finaucial schernes are rather fanciful.

havitaken plllaceanhebistrer e teprting th Mr. This tendency cf the honorable gentleman bas, to some
Gaîtenas bisrcolleague. Tieslatteraentered a finbeciuh-

ject ai sorne length, givlng two reasous for the course extent, dBe taed rofcbis de ncatonashaefiancier,
which he had seen fit te pursue, the firsi being that givin iethe a wui fnitya eadsen c ationpatdo
private affaira of importance reqnired bis attention ai ayi h omut s ead h ato n
the present trne, and the second, and doubtleFs the carefulness already displsyed by hlm. This feeling,ua

more important eue, was that he had eitber been se we have alresdy sald, sud as Mr. Gaît admitted frank-

miaunderetoofi or misrepresenied lu Ontario, that b e ly lu bis explanatiens, is very prevaleut througbeuî

was ne longer a source of strengtb te the Admuinistra- Ontario, and whatever the Goverument may lose îrom
the 'want of their laie coleagnes talents. tbey wilI

tien, and consequeutly would net lonper held office gain in increased confidence in the finauciai policy.
uinuer sunu o urhéu e ou l ~- s.sse Iffl?.

Gat's wltbdrswai from the Goverument untioubtedly
lies ln ibis latter reason, and fi l impossible not te ha-
Ilave that i bas a close cennection witb the new bank-
lng poilicy introduced lasi session, mcd pe8ssbly a dif-
ference of opinion among the mambers of the Cabinett
as te the affects of that measura. Whetber cerrectyiy
or net, il la evidPnt that ne iusigxificant portion oft
the community, particniarly lu the Province cf On-0
tatrie, believe thai; the recent mun upon the Westerni
hanka arese either directy or indirectly frorn the issuei
of Provincial notes soely by the Bank cf Montreal.1
This ha the ail but universai opinion lu the West, sud(
ihera le a very streug feeling exlstlng there, not oniy.1
agaînat Mr. Gali, but aise Mr. Ring, the manager ofi
the-Bank of Montreal. We are nit prepared te siayi
thai this feeling on the part of the public la altogether1
jusl; but the fact remains that it existe, and ge trong
bas ht beceme thitit bas evidenlly been feut within the
wails cf the Executive Council Chamber, sud Mr.
Gaît bas offerefi himseif a sacrifice te endeavour te
iliay fI.

ConqId-ýrmbie peculatien bas been indulgefi as te
what affect Mr. Galt'e wtbdrawal frorn the Goveru-
ment wili bava upon the fInanclal poiicy of the Gov-
eroment. Soe awlll have Il that, altbough ne longer
s membar of tbe Expcutive Council, the viaws of the
hononrîbis gentleman wil stili prevail-that, lu faci,
Mr. Gali wlll pull the wres wtbout officiai respon-
ibility; others agin take an opposite vlew, and b'd

that bts wllhdrawal signifies ibat the Governeni bas
decided on a change of policy wlth regard to financial
affaIra, and more partlcularly witb regard te the hank-
iug interests of the country. Tme alone wilh disclose
wbich of ibese vlews is the correct eue, bnt we raîber
incline te the beilef that Mr. Gata wtlvrawal indi-
cales sorne change or modification of the Govarnent
policy wiîb regard te the bauka. Il is weil known
that the Issue of!]Provincial notes lai session wms
warxly oppesed by Mr Street, Mr. Cartwright, and

tother preminant Censarvative supportera of the Ad-
Sministration, and the recent deputatien te Ottawa wltb
tregard te banking afiira, in wblcb Mr. Billiard Came-

on and othera teck part, would go te Indîcate that
r many Ontario supportera of the Goverument are sf111
repposed te the acheme introduced and partially put

lui force lasi session. We tbink, therefore, If will be
3 found before the presetit session closes, thîf the Gov-
1. erument bas decided upon snob changes la ita nking

THE CANA.DIA.N TELEGRAFH SYBTEX.

T IIE mosi vital aubjecta of interest to the people cf
the Dominion ara uudoubledly the carryiug in-

terests. These, abeve aIl others, cencerun ni in our
meat intimate and every day relations, lu them extor-
tien and mismanagement are the moal keenly faIt,
sud monepoly the moat te ha avoidad. Untortu-
nately, monopolias are more practicabie lu ibese Ibmn
lu any ether depertrnents of iudustry or occupation.-
By carrying interesis we, cf course, main auy asso-
ciation whosa sud is the transport of min, bis
pmeperiy, or bis correspondance, from oua place to
another. This category naiurally Includes steamers,
railwaya, express companies, the peut-office, and'tata-
grapha cf a country. Whera cempetition bas ita dus
devetopment, retorm is utterty unnecemry, as naturat
causes will combine for the benefit cf the cornrunfty.
For this reason wa desm il utterly nnnecessary te Rd-
vert te the steamer routes et the Dominion, or te asug-
geai any desirabie imroreants lu ibeir manage-
ment. Wbere there la waier communication the lai
sure te ha competition, as the river la a cemmon higb.
way acessible te alluInrail waya. express cornpauies,
mnd telagmapb lices, It is in ibis country different. Bsch
is aIl powerful frem the conscieusuesa that ne rival
lina can loosen its beld ou the public, and frcm the
fact that il la a public neceasily. Yen may gumble;
but If yon wish te go te Sberbrooke yen muet take tbe
Grand Truuk or walk. If yon wish te ielegrapb te
Quehec, yen muet seud yeur message çia thee Montreal
Teiegrmph Company. Wh at resulta naîurally follew?
The Grand Trunk Railway or the Menu-sal Tlegrapb
Company may charge you anv tariff tbey please. The
consumer bas ne volce or election lu the malter.
Thus the firet principles of equltabie trada are ,ioiated.
The producer givea yen what he pleases, and insista on
rsceiving lu retumu what anila hlm, Ignering ulterly
your choicesacd convenience.

Irhere are two waya lu wblcb sncb a tate off iliMrs,
wblcb ws hehieve buriful te the pubUli tteresta, may
ha avoldad The firat la by competitien. The second
fa by assumption or aeml-assnmption by the Govamu-
ment, er soeaParty Who has ne personal lutereat f0
satiafy, and who consequsntly enly seeka the equitable
îdvantaga cf botb parties.

Wa now intend ai soe length te raview the dlNr.-
ont c«Miyng syotems cf Canda, te point ont wberein
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