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compound 1 per cent on that also ] In short, |
why insure atall! To this Mr. Wright would
probably answer, that the object of insuraice
is to cover the risk of an early death; this |
we deny, and reply, that the case of an early

death is an exceptional one, and that life
insurance_is intended to provide not for ex-
ceptional but for average cases, The up-
holders of the note system scem to usinvolved
in this dilemma.
be paid by dividends or they will not ; in
other words, the notes are necessary or they

Either the noges given will

are not.
standing at death, and to the amount of them
the life swill not. have been insured; if not

If necessary, then they will be out-

necessary, then why go through the farce of
giving them for the purpose of cancelling
them in a year or two, by dividends.

We have always been under the impression
that one of the main objects of Life Insurance
was the very one which Mr. Wright appears
to think so absurd, viz. ; as a sert of Savings
Bank, and that those who had once entered
into an insurance contract should feel partly
bound in honor to carry it cn to the end for
the sake of their families or others who might
be dependent upon them, their creditors &ec.
and partially to prevent them from spending
their means wastefully and-extravagantly
which, in spite of Mr. Wright, we believe
that the majority of men are somewhat apt to
do. A commoner case even than these, is that
of a man with a family, having about enough
to live upon, and who without an insurance,
would infallibly live up to his income, but
who on insuring his life would probably pinch
himself so as to keep up the policy. We
freely admit that there are cases when it
would be a boon to a policy-holder to be
allowed to withdraw partially or.wholly from
his bargain, as wherefhe becomes too poor to
keep it up or where his family have died and
no one remains dependent upon him but such
cases are exceptional and besides are not Life
Insurance, and therefore

are the

question under discussion, which is not yhat

]n'shl':

beneficial bargains of any kind men may enter
into, but which is the more or less beneficial
mode of Life Insurance, in other words, the
securing of a certain specified and ascertained
sum of money at death.

Communications,

THE EXPORT OF CANADIAN PETROLEUM.

To the Editor of the Mongtary Times

Sir,—In a letter which appeared in vour valu-
able Journal of the 17th S ptember, I e'.wl'-:n'v.ur.
ed to show some of the ady intages to be derived
from the export of Canadian | etroleum, and since
then it is pleasing to note that a movement has
commmenced lirection The Canadia
Land and Mineral Com vany operating at Petrolia
advertised last month }ur a vessel to carry 2,506

in that

. = e -
barrels of refined petroleum from Hamilton, Ont.,

| to London, England, and*have, 1 believe, since | at but that the difference is u\\inq

made a considerable shipment. A eontemporary
of the 10th inst. says, that ‘‘a few of the refiners
are making a very superior article of refined oil
for exportation to Europe. An effort has lately
been made ta open up a market in Burope for the
crude article. -| The prospects of opening up |
market there for 'lwtgx crude and refined, were |
never better than at the present moment.” Mr.
Macrea, the Oil Broker in Liverpool, an acknow- |
ledged anthority upon the subject, recently pub-
lished™a letter with regard to Canadian petroleum, |
in which he advised the (‘x;wr"..lfi-in of the best
refined oil, but did not encourage the shipment of
crude There may, however, shortly arise a large |
lemand for the erude oil, in consequence of the |
marked success of experiments lately made in |
Europe for burning erude petroleum on locomo-
tives in the place of coal. The last I7lustrated
Times un illustration of the Emperor
Napoleon riding or the engine of a railway train, |
for the purpose of personally examining the apara- |
tus for using pe :r'-&wmn as fuel. On this occasion |
the train travelled a distance of 18 miles, and the |
method of raising steam by means of liquid fuel,
was pronounced to be completely successful. The |
importance of these experiments cannot be over- |
estimated, for should petrolenm be generally |
adopted as fuel for locomotives, it would be found |
still more advantageous for steam vessels, and the
demand for these purposes would be enormous.
Objections have been urged to the shipment of
oil direct from Sarnia to Europe, but it would
seem that the difficulties are more imaginary than
real. The Cleveland Herald gives an account of
a cargo of oil sailing direct from Cleveland to
Liverpool. It says, ‘‘The Etowah, of Liverpool,
is now loading with refined petroleum direct for
Live I';wv{, at the dock of Thomas Walton. The
cargo will consist of 2,000 barrels of oil, manufac-
tured in Cleveland—this is the third or fourth
cargo of oil that has heen shipped direct to Liver-
pool from Cleveland. ' previous ventures of
this kind have proved profitable, and we have no
doubt the present one will result the same way."”
If oil can Le shipped profitably from ('Jeve';:xhtl,
how much more profitably from Sarnia? There
are no more difficulties of navigation to contend
with from Sarnia than there are from Cleveland,
and a cargo of oil for Europe could be dispatched
just as easily from one place as the other. The
difference in price, however, in favour of Canadian
oil is so great that it is surprising no business has |
hitherto been done in exporting from Sarnia. A
refiner, provided he had his ewn wells, could lay
down refined oil in Sarnia, ready fof shipment, at
84 per barrel (including I have not
tistics to show what tue exact price of refined
oil would be in (Clevelan ut it
much less than in New k, where the present
price per barrel 1s equ 50 in gol .
12 the pn ) he $8,
t 1ia, wh

2 day’s sail further than Cleveland

ntaing
mnialns

es

the barrels).
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?r sing to
ircumstances, it is astoni that Canadians

have 80 long allowed the e export le of
petroleum to be monopolized by the United States,

but it is hoped they are bécoming more alive to |
their interests, and that a new era to |
lawn on the Canadiay oil trade. The American |
oil regions, in consequence of their immense ex-
port trade, are flourishing beyond all precedent.
Pleasantville, which is now'one of the best pro-
lucing districts of Pennsylvania, has grown into
a city within the last few months. The Cleveland
Leader says: ‘‘that mammoth hotels, theatres
boarding houses, restaurants, stores and =aloons
have sprung up in every direction, and the build.
ing of the city still goes on.* It is very fascinat-
ing, 1 Fortunes are made in s

tra

is about

this oil business
month, a week, sometimes a day. Territory sells
from $500 to £2,500 per acre, ac cording to loca
tion. Town lots for {'m'Mmg purposes rent from
3;00 to $1,000 per year.”” The villsges, in Ennis-
killen, present a sad contrast to this picture of

— e ——————
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prosperity, but no other conclusion can be arri
L the ondy to the want
of enterprise in our country, and should the ame
attention be given to our oil regions, there is no
reason why they should not be as flouri .
those in Pennsylvania. The Titusville Herald
the follewing excellent remarks upon the petrolenm

trade:—
‘“ While cotten, grain, tobacco, and othef eed:

| ing agricultural staples of the country combi

are universally regarded as tle basis of ind
and commerce, little is said of petroleum in
same connection, notwithstanding the faet thet
there is probably as much money iuvolved in the
last mentioned commodity as in’ any other
article of home production. Petroleum, j

has become a product, not only of the first Deces-
sity, but of the first importance, st home and
abroad; each succeeding year siuce it beeame
considerable article of commerce, witnessing an
increased consumption in every civilized part of
the world ; and every year seems to develop new
metheds for its utilization. It is not only almest
universally employed as an illuminator, but ia
the manufacture of soap, candles, wax, lubri
substances and dye-stuffs, and as a motor, it has
become of éssential use. After the first of
excitement attending the discovery of petroleum
in Pennsylvania, grave fears were entertained thet
there might be, sooner or later, an exhaustion of
the supri_v, but these fears have been dispgl]d b’
succeeding years, during which there has been an
increase of production commensurate with the
increase of consumption. - Petroleum has beea
discovered in various parts of the world, but thes
far the wants of commerce have been mainly sup-
plied by the United States, which has a practieal
“W:A“(’Iy of the trade. The exports of petroleym
from New York, since the first of January last,
are, in round numbers, 43 million gallons, against
23 millions for the corresponding period last year.
From the whole of the United States the exports
to date from first of January, are, 79 million gal-
lons’agninst 49 millions for the same period
year, being an increase of about sixty-three
cent. The great bulk of the exports ar;: from o
York and Philadelphia, thunggn most of the busi-
ness at the latter port is on New York account:
The increase of exports this year is mainly to
Continental Europe. lLeaving out France, whi
takes crude almost exclusively, most of the ex-
ports to Europe consist of the refined article, which
1s not only safer to transport (as may be gathered
from the fact that vessels carrying crude are sub-
ject to an extra insurance pretifum of 3 or 4
cent. ), but is I"‘.All_\' ( E.«'.lpu' to the hmign d
and comsumer.

As to the risks incident to the transportation of
petroleniu, there appears to be a great diversity of
opinion, though as between crude and refined, it
is obvious that the former is by far the most ia-

le, and therefore more dangerous to con-
mt if the fear of accident was allowed to
the prejudice of common carriets, 8

severe blow would be inflicted upon com
Considering the immense commerce
Ly pretroleum, the accidents directly or
ly wrur"jr 1ble to the article, it must be
cenfessed, have been proportionately small. Petro-
leum and its products may he safely transported
when not exposed to heat beyond a certain recog-
nized degree, and when carried under proper rege-

lations of packing.” .

It is hoped that before another year, Canadians
will take care to secure for themselves a fair sham
at least of this great trade.

Yours, &e.,

Interests,
afforded
).,v

PETROLEUM.
- S—

The schooner Sailor [,'uy was the 0&."
~hartered at Chicago to carry a cargo of oststo
Joston direct, via the St. Lawrence and
the coast—the first cargo of oats ever shipped 10
Boston by this route from Chicago. On srri
at Boston this vessel will emgage in the grain oaf
rying trade between that port and New leans.




