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Berkshire Life Imsurance Co.
OF MASSACHUSBETTS.
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#100,000 deposited with the Recetver General for the
the
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EDW. R TAYLOR & Co.,
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Extract of Hemlock Bark—Extract

bermen “‘ww seeking for a Remunerative
and Profitable Investment in Canada. -
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Boz 490, Toronto, Ontario ;
THOR. W. JOHNSON,
At American House,

Boston, Massachusetts.

Philip Browne & Co.,
TOCK, MONEY AND EXCHANGE BROKE
Estate and Commission <

l-ropc‘an Assurance Soclety,

R

Emvnnwuﬁau'caau Pastia-
meuts for

LIFE ASSURANCE,

Anuuities, Endowments,
and
FIDELITY GUARANTEE.

THE ROYAL NAVAL AND MILITARY LIFE

Department is undet the Special Patronage of
Bu“mm
THE QUEEN.
The EUROPEAN is one of the LIFE
Guar-

oy A A

antee Branch,) in Great
Two-Millions in Claims and Bonuses, to
representatives of Holders.
| HEAD OFFICE IN CANADA
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA @
(All of whom are fully qualified Shareholders,)
Hesny WiLLiaxw Wosxuax, Esq.,
Frayoors

The Hon. Cuas. —

Manager for Canada,

C. J. Bayooss Esq.

EDWARD RAWLINGS.
Agent l- Toronta,
15-1yr

W. T. MASON,
Oxranio HaLn

The Canndian Bonctary Times,
THURSDAY, DEC, 19, 1867.

CUSTOMS AND EXCISE.

Before the trade of the Dominion can be
said to rest on a fair basis, we must have our
tariff uniform and fixed. We have had so
many changes within the past few years that
our trading community has been unduly
harassed. A uniform teriff prevailing be-
tween the members of the Confederation will

Machine | give the manufacturer a wider market and a

prominent tariff will give the importer greater
security. We are glad that the Government
have not dashed at the matter rashly. It
requires the careful weighing of interests not
yet harmonized, and further experiencs of the
working of Confederation. The changes in
the tariff pieposed by the Minister of Cus-
toms and accepted by the House, are limited
in number, so far #s Canada is concerned,
and more extensive as regards Nova Scotia
than New Brunswick. The scheme about
to go into force embraces the tariff of the
late Province of Canada. with the following
changes :—On spirits, including brandy, gin,
rum, whiskey, &e. ; duty, 80c per gallon
instead of 70c. The class of tobacco which
pays 10¢ excise, will pay asat present 15
cents specific, with the addition to former
taraff of 5 per cent, ad valorem. Domestic
wine now paying 15 per cent. ad valorem

& | will pay 10 or 25 cents per gallon, according

8ou
At | to strength, Malt 40c & bushel. Tinctures,

4

30c a gallon instead of 15 per cent. ad
orem ; 15 per cent. ad valorem, and 7o p
pound. Green tea as at present ;
per cent. and 3§ cents per pound

15 per cent, and 7 cents per pound. s
ses will be 73 cents per bundred weight &s
at present, if used for refining purposes and
for manufacture of sugar, but only 35 cents
if not 80 used. The question of duties on'
sugars will be considered during recess
Flour and meal, instead of 50 cente, will be
Ship building materials were free

the old tariff, but the qualification is i
out, except with reference to eables \
sail cloth canvass from No.lbl’p.g'

nish black and bright used for ships or ves-|

sels. g’
The excise resolutions extend the law of |
the late Province of Canada to all the Pree!
vinces, as regards spirits, the duty being 86!
per wine gallon. Malt will pay le pa
pound. Under the old law all have pu

the same duty. Under the proposed

the duty will be paid according to the

tity used. Fermented beverages

tured from molasses and articles ot!

malt, 3jc per gallon. As regards

the chauge limits the range of the varie

grades. For fona grades from 2¢ to 1fe,
two are substituted with a duty of
10c per Ib. ' A duty of $1 on every 1000
cigars, of value not over $10, is imposed i

stead of 1 per 1000 of value under $4. Thel
market of Great Britain is selected &

standard to which the Government will

gr

a5 to the value of goods manufactured il

bond. Licenses will be issued as follows
For distilling and rectifying, $250; |
malting, $200 ; for brewing, $50 ; for

from Customs, $9,000,000.

BANK STATEMENT. & |
A decrease of §1 416,000 in the amount

notes in circulation since last month, it [

shown by the statement published
This change was of course

result of the panic. thongh s faling off iressl

between those two months, One
the above sum is represented by the
tion of bills of the Commercial Bank.
counts were contracted to the extent of
807,900, and $508,000 of this reduction Wl -
effected in three of our banks as follows
Ontario, $81,000 ; Toronto, $56,000 ; ¥
Canadian, $370,000. Deposits
diminution, but not so great as might
been expected. The whole statement
the banks to be in a
gregate, and th
necessary measures of self defence. \
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THE FLOATING DEBT. i
It appears that the Finance Minister® |

statement, with reference to the amount
the floating debt of the Dominion, was
on the supposition that the interest on
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