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Htrrrantilr.

W. A It. l.rllMlli.

p,v
W I» Hallkrn< * <>•

>DUCE Commission Merchants, OUI Com Exchange,
16 Front St. East, Toronto Out.

►», No. - All. laul' 
IS

K. C. Hamilton A t•
TlKODVCB Cumiiiissfnn Merchants, 110 Lower Water 

8t, Halifax, Nova Scotia. .

If. Ncrllch A Co.,

IMPORTERS of French, German, Bnglieh ant American 
Fancy Gmyls, Cigars, au l Leaf Tola*.

Street, Wesf, Toronto.
I _ V ' — Î ' x■’arson It r a a.,

PETROLEUM R.•finer*, ami Wholesale ilcalers in Uin|», 
A Chimnefl'S, etc. WaieroouiaSl Front St. Reliner)- etir. 
River ami l>fin Sta., Toronto,_____________________ ", ,

Kcforil A Dillon.
TMPORTERS of Groceries, Wellington Street, Toronto, 

Mntiriti.i

C. r. Held A ta

IMPORTERS anil Dealers in Wines, Liquors, Cigars anil 
Leaf Tobacco, Wellington Street, Toronto. ’ij.

W. Howland <t «i
PRODUCE BROKERS and General Commission Mi r 
* chants. Advances male on Consignments Corner
Church and IF rout Street». T ironto.

Sessions, Turner A < ooprr
MANUFACTURERS, Importers and Wholesale Dealer 
aVL in Boots Mid Slioes, leather Findings, etc , e Wel­
lington St wes't, Toronto, Ont

Ijlmler, Bro A Hlrkuaa,
/COMMERCIAL Brokers and Venn. ^Agrnt* OHi e-N... 
I. i Ontario Chambers, [Corner Front and Church Sta., 
Toronto. • «*•

TORONTO, FRIDAY, AUGUST 27J 1869. Subscriptiok |2 a Year.

J R RakrIdmI.
"PROVISION ami Ct>innii*sitm M»*n*hant. II<»v* txmglit 

ffii«t *<>14 on Commission. 32 Frout St., Toronto.

John Bo)«I * <>.

WHOLESALE Grocer* amj Commission Merchant.*, 
Front |8t.. Toronto. 5

€ hllils A. Hamilton.

MAXVFAUTVRERS ami Wh<>lc*ale Dealer» in Boot* 
ami Shioea, No. 7 Wellington Street Ea*t, Toronto, 

Ontario. ______________________________ 2S

L < oWrr Ac U
T>RODUCE jaml Comm fusion Mervliants, No. 2 Manning's 

Block, Front St., Toronto, Ont, Advances made on 
consignment»of Produce.

< a ml cr «i ( «.,
1>ANKERS AND BROKERS, dealers in Gold and Silver 

Coin, Government Securit’e*, &«•, Comer Main ami 
Exchange Stjreet*, Buffalo, Y. N. # 21-Iv

John l lsheii Ac. <
TDOCK OIL and Commission Merchants, Yonge St , 

Toronto, Ont

jfuâuranrr.

IMPORTERS of Teas, Wines, etc. Ontario Chambers, 
<■ cor. Chuh h and Front Sts., Toronto.

Hendry and Langley.
A RCHITECTS AND CIVIL ENGINEERS. Building Sur- 

■O- reyors artd Valuators. Office corner of King and Jnnlan 
Stiecta, Toronto.

THOMAS IgVMDRV. HKXRV LAXOLKT.

I.yman A Uriah.
■^y IIOLESAl.E Hardware M «chaule, Toronto, Ontario.

SUPERINTENDENT BARNES' LIU! 
REPORT.

Sujierin tendent Barnes has just issued flo the 
Insurance Press his rejeirt on I hr* Lift* Insifrani 
('oinjiaiiies doing husim-ss in New York ptat. 
We make some extracts.

Dr/tmit.—In the year 1851, when our first act 
was passed requiring a dejewit of one htmdrvd 
thousand dollars for the organization of p life 
insurance company, this amount was morel diffi­
cult to aggregate together tlian double tliii sum 
at the present time. A capital of at leas two 
hundred thousand dollars has been required! since 
the year ; 1862 for the pitiqiose of organizing a 
stock fire-insurance company in the cities oft New 
York cr prooklyn. It is respectfully submitted 
to the legislature, whether^ under existing cir- 
cunistandes, it may not Ik* expedient moderately 
to increase the amount of capital and deposit 
required for the incorporation of a new life insur­
ance company in this State and the admis*).n of 
a new Company from another State not aSendy 
authoriziil to transact business in New Fork. 
The amalgamation and dissolution of life Insur­
ance eomi»anies would prove to Win this country, 
as in tireat Britain, an evil of great magnitude, 
fraught with corrupt practices, to the demoraliza­
tion of officers, the disadvantage of pdicy holders 
and the public. The superintendent deprecates 
this practice among American iotu]sinies, and 
anticipating the future, desires to strengthen, 
consolidate and build up all existing companies 
on such a solid and secure foundation as t|> per- 
petuate their independent and successful rxist- 
ence ; organizing new companies oui)-, with siilli 
cient assets to ]ir.univ reasonable success, and 
fully to protect the public in cases of failure or 
discontinuance in business.

Kr.f id ration of Lift -The registered
policy system ha*, up to this date, been adopt - 
eil by the North America Life !nsnraneejCom- 
pany of New York, the Atlantic Mutual of Attwny, 
the Metropolitan, the Glol** Mutual and the 
Asburv Life Insurance Comjwnies of the City of 
New York, thus making five companies now trans­
acting a imrtion of their business on this deposit 
plan. Tnese companies haVe deposited the sum 
of (U$30,000, upon 5,324 jiolicies, insuring $16,- 
662,570.

An amen de. 1 act has been intro. hn*e<l in)> the 
legislature, providing additional guards andievu- 
rities forregistereil policy-holder*, and also liiiiting 
and defining the State liability, in the same terms 
as in the general Banking Act, and in the words 
following: “ But nothing in this Act shill lie 
construed as implying any obligation on thé |«irt 
of the State to pay the policies and annuity Domls 
issued under this act, beyond « proper application 
of the securities so deposited towards their liqui­
dation, as hereinafter provided. " So far is the 
question of security is com enic.l, a policvj duly 
register.si in this detriment is* proliabl • the 
safest life assurance policy that can be, issu) l by 
a corporation.

Tlie French government, following the ex impie 
of the English, lias lately adopted a limited a stein 
of indust roil life and casualty insurance polii ies or 
funds.

The peculiar merits of tlie registered policy 
system, over mere govern meat insurance [silicic*, 
as in tile rare of the Xewj Yorit State Banks 
[afterwards copied by the United States^ are ia 
adapting governmental, security i ■<|S

to corjiomte and individual business and
and re*i>oniqbt]ty 
tievs and manage­

ment of business, thus combining and organizing 
the element* in which each is au|w-ri<w. If, in the 
future history of life in-unuive com {unies in this 
country, evils a#id practices are developed, sub­
versive and destructive to tlu public interests, an 
appropriate remedy iwn be prpvide. 1, so far sa the 
re insurance fund is concerned, by making the 
registration of policies cmepulnory instead of 
voluntary on flic [«art of t)e com]«nie*. This 
course ah.>util, however, lie adopted only ee a 
dernier resort, leaving ordinarily to both compa­
nies and pdicy-holders the Bill lilwrty of chores 
lietween tlie two systefiis of busiuees, and con­
stantly perfecting both in mir legislation, with 
all [mssiblc guards for fidelity in officers, and 

Seiency lioth in the amount and character of 
assets held for the [lublie protection by either 
State officers or the corporations themselves.

Uniformity in Stair Stnudt^nU of mortal U y and 
inttred. —The effort for the adoption of • uniform 
standard of mortality and rafle of interest, for the 
punaise of Life Insurance valuations by the States 
of Massachusetts and New Ytirk, was alluded to 
in the last report, This uniformity had been 
formerly invited by the prêtent insurance com­
missioner of Massachusetts, and in furtherance of 
this desirably object a memorial was addressed to 
the superintendent, signed by the president» of 
twenty-three of the leading companies of New 
York "city and five of Maxsaehureta.

In mnwqueni-e of this requfst, the stijirriutend­
ent visited lloxton several tuny* for the purpose of 
conferring with the Massachusetts Vouimim" 
and the leading officers of 1 ifni n*ursuee comp
in that State. After considerable dis __
negotiation, it was finally agicsl upon by the 
cuiuianies represeiitexl and liy the Conn' 
in Massachusetts and the superintendent in 
State, to recommend for aih»|<i.ui to their resjiec- 
tive Legislature* the A uteri, r. Ex|ierience Table 
of Mortality, at four an 1 a h4lf (ier cent, interest 
as a commun sta inlard for adoption in both States. 
On the part of this departmAt, this change ne- 
essitateil the abandoi.ment <4 a large amount of 

exp-usire work wliich hail already lieen doue ou 
valuation tables according to the English Life 
Table, No. 3 (males), at five per cent interest 
The recommendation for uniformity was, however, 
speedily ratified by the New York State legislature 
although pressed with many hn|>ortant measures 
and near the time fixed for it* final adjournment, * 
iu the full confidence that Massachusetts would 
also keen its plighted faith and adopt the same 
standard. j

For reason* not yet satisfa Aorily explained, the 
ratification of the new standard was not zealously 
urged njion the legislature of Massachusetts 
either by the rommissiouer of the companies, and 
it failed to become a law -of that State, and no 
further steps have beep taketl in the premises. If 
Massachusetts had in good faith changed its rule, 
the great desideratum of uniformity of standard 
would feasibly have been by this time an accom­
plished fact in every State legislating upon the 
subject. ■ It is claimed on the part of Maemdiu- 
•etU that the New York Suie reservf ia too low


