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THE MERCHANTS BANK OF CANADA—Continued. 

STATEMENT OF LIABILITIES AND ASSETS AS AT 29th APRIL, 1917.

iLIABILITIES. !7. 10m.
$7,000.000.00 
7,000,000.00 

175.542.60 
250,084.12

1017.
$7,000,000.00 

7,000,000.1*1 
178,305.00 
42I.202.WI

$14,590,0673X1 $14,420,520.02

I. To tor S1m1r.11m.DF:its.
Capital Stock paid in......................................................................................................................
Rest or Reserve Fund....................................................................................................................
Dividends declared and uii|iaid................................................ ................... ■ ...................
lialunee of Profits as pi-r Profit and Los. Account suhinittisl lii'niwilh................ iIh,

2. To THE PvBLir.
Notrs of the Hank,in Circulation
Deposits not licaring interest........................................................................................................
Di'isisits hcnring inter,»! lin,-hiding intercut iu-eruisl to date of statvim-nt)
Balances due to oilier Hanks in Canada........................................................... ;.••• •..........
Halam-es due to Hanks and lianking eorrespondenta in the United Kingdom and for­

eign countries..........................................................................................................................................
Hills payable....................................................................................................................................................
Acceptances under letters of credit.........................................................................................................
Liabilities not included in the foregoing.....................................................

$ 0,483,408.00 $ 7.480,000.00
27.101.587.80 17,181,050.18
05,1**1,484.42 54.005.0mi.07

028,803.08 303,700.30

3,004,000.72 877,399.01

41L806.78 1,020,702.00
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$121,130,=58.82 $96,361,363.07

ASSETS.
$ 4,700,438.82 $3,081,854.13

3,500,01*1.00 l,(XXI,0t*l.00
7,050.700.50 8,100,240.25

703.307.1*1 702,000.00
5,074,828.07 2,754,1*18.88

2.035.83 2,830.02
01,225.70 207,220.05

2.413.100.10 3,802,020X1
3.802.507.10 2,480,440.72
3,064,251.24 5,055,106.27

11,263,196.20 5,251,321.38
4,027,803.57 5,175,048.49
3,401,420.47 2,051,404.32

$52,041,024.88 $10.1*10,480.84
02,737,058.74 48,835,505.38

203,125.72 
1,029,702.00 

177,180.20 
104,303.18 

4,507,782.34 
345,000.00 
138,151.32

$121,130,558.82 $96,361,363.07

Current Coin......................................................................................................................................................
Deposit in the Centre! Gold Reserves...................................................................................................
Dominion Notes...............................................................................................................................................
Notes of other Banks.....................................................................................................................................
Cheques on other Banks..............................................................................................................................
Balances due by other Banks in Canada ...................... ................... .............................................
Balances due by Hanks am! banking <-om-si*indenls in the United Kingdom ................
Balances due by Hanks and itanking eorrespondenta elsewhere than in Canada and the

United Kingdom............................................ .................................;...................................................
Dominion and ITovincial Government securities, not excis-ding market value 
Railway and other Bonds, Debentures and Stocks, not exceeding market value 
Canadian Municipal securities, and British, Foreign anil Colonial public securities,

other than Canadian............................................................................................................................
Call Loans in Canada on Bonds, Debentures and Stocks...........................................................
Call Loans eWswhere than in Canada....................................................................................................
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Current Loans and Discounts in Canada (lose Itebatc of Interest)........................................
Current Loans and Discounts elsewhere than in Canada (less lb-bate of Interest). .
Liabilities of customers under letters of credit an i>er contra....................................................
Iti al Estate other than bank premises..................................................................................................
Overdue debts, estimated loss provided for.......................
Hank Premises, at mit more than cost, less amounts written off..........................................
DepoHit with the Minist*'r for the purpows of the Circulation Fund...................................
Other Assets not included in the foregoing.........................................................................................

377,582.42 
411,8011.78 
21M.1U7.07 
149,(KM.tlH 

4,017,400.23 
375,000.00 
125,949.02

I). C. MACAROW,
(1 ent rai Manager.

E. F. HEBDEN,
Managing Dim-tor.

K. W. BLACKWELL.
Vice-President.

REPORT OF THE AUDITOR TO THE SHAREHOLDERS OF THE MERCHANTS BANK OF CANADA.

In accordance with the provisions of sub-Section* 19 and 20 of Section 56 of the Bank Act, I report to the shart- 
holdcra as follows:— ,. .

1 have examint-d the alxive Balance Sheet with the Books of Account anti other records of the Bank at the l hier 
Office and with the signed returns from the Branches anti Agencies. .

1 have checked the cash anti verified the securities of the Bank at the Chief Office against the entries in regard 
thereto in the hook* of the Bank as on 30th April, 1917, ami at a different time «luring the year and fourni them to serec 
with such entries. 1 have also attendis! at some of the Bram-ht-s «luring the year and checked the cash and verified 
the securities held at the «lates of my attendam-es and found them to agree with the entries in the Ixioks of the Bank 
with regard thereto. . ,

1 have «>btaine«l all the information and «-xplanations 1 have required. In my «ipinion, tin- transactions of the 
Bank which have come under my notice have bt*t n within the powers of the Bank, and the above Balance Hhect is 
properly drawn up so as to exhibit a true anti comet view of the staU- of the Bank's affairs a<*c<irdiiig to the Ix-st of my 
information and the explanations given to me, and as shown by the books of the Bank.
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1.96
Vivian Hahcouht,

(of Deloitte, Plunder, Unfiithi A, Co.), Auditor.
Montreal, 21»t May, 1917.

r(Continu'd on page 687)


