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services at a higher level than would be in force if
they were not taxed specially in this manner,

In the following table the amount of taxation
levied by eacli provinee is proportioned to the number
of bank branches in the province :—

Actual Tax

Tax Bank Per

Province Levied  Branches  Branch
office

Ontario. . . $84,965 1,008 $84
Quebec. . 86,070 390 221
P. E IDlnnd v 11,000 15 33
New llrunwhk 15,600 I} 211
Manitoba. . .. 32,600 194 167
Saskatchewan. . .. 21,275 323 66
Alberta.. .. R .. 23400 216 108
British tolumbla . 42,000 211 199

$316,910 2,431

The extremely high figure shown by Prince Edward '

Island may be erroneous. But it should be noted
that if cach bank doing business there paid only the
minimum tax, the rate per branch would work out
at $400. It is no wonder the number of branches
tends to decrease in the Island. Quebec taxes are
high because of the high rate charged for branches in
Montreal and Quebec City. Each principal office
pays $200, and each additional office in those cities,
$150. None of the other provinces follow that
policy. The principal office in Toronto pays only
$100, and each other office in that city $25.  Manitoba
only taxes one office in any town or city.

o o
FOREIGN FIRE COMPANIES IN THE
UNITED STATES.

We are indebted to our contemporary, the Insur
ance Age of New York, for the attached figures of
the United States business 6f a number of Dritish
fire companies, which also operate in the Canadian
field, and of three Canadian fire companies. The
complete record of the operations of foreign fire
companies in the United States, kept by our contem-
porary, embraces 49 companies. Their summarised
figures to December 31, 1911, are as follows:—

Risks in Force.. .. .. .. .. .. .. .. ..812,587 834

Income since entry.. .. .. .. .. .. . 1,386,485 3

Expenditures since entry. .

Premiums since entry..

Losses paid since entry. .

In connection with the operation of these com-
panies in the United States, there are, as the Insur-
ance Age points out, one or two cardinal facts to be
taken into account. These companies are filling a
much-needed demand in the United States, for never,
of recent years, has there been sufficient American
capital devoted to fire insurance to take care of the
needs of property holders. But at the same
time it can be said of those great companies
who have been in the country for many years,
and have had an active part in fire under-
writing operations, that they have had courage
of no uncertain quality to enable them to remain in
the United States so long under the conditions which
have constantly prevailed. The fire loss is and has
been for many years abnormal, and with the
present methods of  building, taken in  connec-
tion with the careslessness of the people, will
continue to be so for at least a generation hence.
Legislation also is hostile, not only to fire insurance
in general, but very often to the foreign fire insur-
ance companies in particular, even though they have
stepped into a breach which  greatly needed to be
filled. And while with the exception of conflagra-
tion years, such as 1906, the returns to the home
offices have been fairly good, this has been due to the
discriminating ability of those in charge of the
branches in the United States, rather than to the
desirability of the United States as an underwriting
tield.

At the same time, in the opinion of the Age, many
circumstances ought to lead the foreign companies
to hope for better things in the future. The present
deluge of adverse legislation and so-called “mvestiga-
tion” cannot always last; building conditions are
constantly improving, fire prevention associations are
springing up all over the country, and conditions of
fire prevention are continually becoming better, a fact
which is no less effective because it is the insurance
companies themselves which have inaugurated most
of the improvements,

Qo O
Twenty-four new branches of Canadian banks were
established during April, and eight existing branches
were closed. !

Unlted Sulu lecor‘ of Brltl-h -ld (..lullnn Lomnnlu doh‘ lnul-ou im both Cn-nda and Unllod Shln.
from date of entry In United States to December 31, 1911,

(Statistics of the Insurance Age,

New York),

Y 1‘" M Risks in force | tneome in U8 Expenditures in \ Preminms in US| Losses In U.S. l Losnes to
Field. in U8, since entry, U.S. since eutry i ry. 5 Y. | ¥
$ | $

Atlas. . .. vv oo |80 266,510,738 | 24,208,204 | 12,202 998 0.0
llrlllsh Amerl(n ceoe |38 ’ 1554138 ‘4 S4626,064 42,004, 'mu 21,349,825 66.7
Caledonian.. .. .. .. ..|22 | 246,901,586 28,662,716 | 18,711,701 654
Commercial Union .. ..[41 732,660,337 4,660 245 | 2,628, 'D'H | 0.7
Law Union & Rock.. ..[15 i 88,920,712 | 5,222,087 K11
Liv. & Lon. & Globe.. |51 [ 202,429,734 62.3
London Assurance .. ..|40 390, 43,299,125 641
London & Lancashire .. |33 498, Ms 4.!2] 00,461,766 60.0
North British & Merc, .. |46 985,270,374 | 104,588,547 62.0
Northern.. .. .. .. |36 502,949 328 | 4,678, 9.!. 50,015,535 6001
Norwich Union. S - | 299,384,971 ‘, 46,012,393 43,947,878 (]
Palatine.. .. oo | 280603 184 | 16,722,361 16,087.684 9.506.17 96
Phoenix, l,ondon RP. & . | 401,620,882 63,866,871 61,269,170 39,182 888 639
Royal.. .. s o0 |39 | 1,398 864,474 157,699,820 156,123,573 SO.677.401 R}
Royal l-.mhnnce iv e VL ‘l 200,898,064 17,806,662 16,937,108 12,871,601 61
Scottish Union & Nat. . . |32 |391,726,535 32350545 43,421,670 25,693,147 91
Sun of London.. .. .. |30 | 513,850,182 55,496,111 54,874,364 2,540,709 09.3
Sovereign Fire .. .. ..| 4 38,244,173 1,134,333 856,258 296,445 463
Unlon Fire (Paris) 2 35,845,915 | 222,123 398,857 108,160 | 270
Western.. .. .. .. ., ..|38 216,485,179 56,975,980 | 54,289,302 53,769,474 36,831,261 68.5
Yorkshire.. .. .. .. ..| 1 9,290,939 9, 401, 54,406 | 89,238 | 9,680 10.8




