DECEMBER 15, 1911

Market and Financial Section

The much-talked-of Canadian Northern's £7,000,-
oo debenture issue was made in London this week.,
The cables say the underwriters were obliged to take
80 poe.

. . * *

Commercial failures last week in Canada are re-
ported by R. G Dun & Co., as numbering 38, against
34 in the previous week and 24 in the corresponding
week of 1910,

* * * *

Dominion Steel’s output for November in tons was
as follows:

Pig iron. . .22,916

Steel ingots ., . e wr va owy we sw we o8008
BIOMB. . v 25 05 oo 0w 55 65 35 ome ra 30088
Rails. . $0. 4% wis e iy vw e s ke se oy TR
POGR. . oo oo 50 vb v v wE e es se e BI886
Shipments .19,923

* * * *

The London Econouist’s end of November index
number is 2,507, a gain of 21 points during the month,
following a decrease of 17 points in October.  The
chief advances were in cercals, meat and minerals.
Cereals and meat rose 11 points, to 582145 while
“other food™ products are 5% points lower, at 422;
minerals rose 15 points, to 4352, Textiles are 14
point higher at 550, miscellaneous heavy goods de-
clined 214 points, to 58477,

* * * .

The latest merger hails from Regina, Sask., and
is concerned  with agricultural inplements. The
merger, will, it is said, be known as the M. Rumeley
Company and will include the present Ru neley Com-
pany, the Gaar-Scott Company, and the Advance
Threshing Company while efforts are being made
also to include the American Abell Company in the
merger. The capital spoken of is $22,000,000, $i12,-
000,000 common stock and $10,000,000 7 p.c. pre-
ferred.

* * * *

.\vmnling to the notice sent out by the Royal TI'rust
Company, the Asbestos bond holders are called on
January 25th, for the following reasons:

1. To determine  what action, if any, the hond
holders should take with reference to the default in
the payment of the cotupon accruing December 1,
1o, and any succeeding coupon.

2. To consider any plan of re-organization  that
may be  submitted or recommended by any bond
holder or any committee representing hond holders,

3. To determine generally  what  action, if any,
cither the corporation or the bhond holders thereof,
should take in order to re adjust the business of the
Amalgamated  Ashetos Corporation and  place it
upon a sound and  efficient basis, by re adjustment
of capitalization and of honded indebtedness, fore-
closure or otherwise,

4 Generally 1o consider the present condition of
the company's affairs and its future policy,

* * * *

Returns of the Winnipeg Electric Railway Com-
pany continue to exhibit increases over a year ago,
Sceptember operating results having presented sub-
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stantial increases over the same month of 1910, hoth
as regards the gross and net. The former wem seon
el an increase of $54.537, or 2041 pe, and the
latter a gain of $40,300, or 2080 per cent. For the
nine months ended  September 30, the improvement
i gross was $527,253, or 2204 per cent,, and the net
increased 288881, or 25.23 poe.
. . . .

Camaguey's earnings for the month of November
show gross at $13,020, an increase of 81,022 over the
same month of Tast year, and net of $0,023, a4 gain of
$712 over the corresponding month of the previons
vear.  Following are comparisons for the 11 months
ended November 3o:

1910, 11, Increase
Gross e e 2 8130,000.94 $14T,090.88 $17.083.94
Not.s 50 oo v oe 257.93 TLNL6.00 1250807

* * * *

Detroit United's monthly report for October in
cludes the following figures:

Month of October. 1911, 1910,
Gross Earnings, $S80,212.10 $8509 157
Oper. Expens LTSN 662.00 {
Net Earnings, J05,581.10
Surplus. 141,796,140

Jan., to Oct. ! 1911, 1910, Chanzes

Gress Earn, TL73417 $T827000.010 4 8674,000.138

Opers Exp. . H465,905.00 5,008, 4852.91 i07,421.106

Net Earn, 2825095010 21687898

Surplus, . .. 26505740 4 109,100,099
* * * *

Changes
P $THIRTAT
Foanh,eonan
FOIOL I8 0N

+ 21,379.87

For the twelve months ended  October, the I'ri
City Railway & Light Company carned a <arplus
over all charges, including  liberal  deductions for
replacement and renewal funds, sinking fund allow
ances and preferred stock dividends avounting to
$315.072, which is equal to 3.49 p.c. on the $0,000.000
outstanding  common  stock.  In the corresponding
previous year the company carned a surplus avail
able for the common stock equal 1o 354 pe. Dut
aoyear ago up to the close of Octaber nothing had
been charged to earnings for replacement and renew
ed fund, as compared with some $83,300 this vear,

* * * *

Twin City’s surplus in - Octoher  was 201,500,
against $100,204 last year, an increase of 21 per cent.
For these ten months the surplus is $1,804,535, again-t
$1.800,003, a gain of less than 1'% pe. The small
increase is  due to steadily expanding operating
charges.  The ten months’ figures in detail are as fol
lows

1911, 1910,

Revenue T 86,400,167 $6,229. 820
Miscellaneous revenue R 80T

Total revenue C$6,508,020 0187
Maintenance of way J.006 14.52
Maintenance of equipment. 347,702 N1
Tratfic expenses (N}
Conduet. trans. .67
General expenses. 1.43

Total expenses . $2.006,8519 7.20
Net revenne, 3,068,877 51

Taxes ¢ WA b A 10,000
Interest on debentures, 824,473
T p. e preferred stock. 175,000

Leased lines « ;
Deduetions from net . . . 1,400,701 1401,

973

Surplus.,

$1,566.000 1.48




