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Sarkrt attb Jfiuaurtal ^rrtimi s«an‘ial i!H'rP,"js..«-r the same■ m..,,i!i ..r mio. i,„n,
as regards tliv gn>ss anil uct. I lie former item 
i'il an increase of $54.537. or jo.41 pc. ami the 
latter a gain of $40,311(1, or jo.So per vent. I'or the 
nine months enileil September 30, the improvement 

! in gross was $5.7,453. or J-M14 per cent., ami the net 
increased $jXX,XXi, or J5.J3 tie.

'Ci 11

The muvh-talk'ed-of Canadian Northern's fy.ixxi,- 
00) dehenture issue was made in lamdon this week. 
The cables say the underwriters were obliged to take 
Si) p.c.

'

1* * * * ♦ * ♦ *
Commercial failures last week in Canada are re­

torted hy l\. (1. Dun \ Co., as numbering 38, against 
,U i*t the previous week and 14 in the corresponding 
week of 1910.

Caniaguev’s earnings f«»r the month « f November 
show gro>< at $13,921), an increase of $i.t 122 over the 
same month of last year, and net of $<v>ja gain of 
$712 over the corresponding month of the previous 
year. Following are comparisons for the 11 months 
ended November 30:

Grots. .
Net. . . .

* ♦ * *

Dominion Steel’s output for November in tons 
as follows :— 

l*lg Iron....
Steel Ingots. .
Blooms. . . .
Hails................
Rods.................
Shipments . .

was
uno. mu Increase.

. .$130,000.01 $1 17,093.8 x $| 7 hv$ !• 1 
72,856.00 I 2,598 07

22,916 
27,0X4 
2», «3.1 

7,r,27 
8,325 

19,923

60,257.93
* * * *

Detroit United's monthly report for October in 
eludes the following figures:
Month of October. 1011.
• Iloss Kariiliigs. .$88 1,24:1.1 » $xmi.l5.",.(>3 | $7 1,7X7.17 
U|ier. Kxiic iihvh. . . r,78.«62.00 623,05 8.61 I r,r,
Net KarnlngH. . . :i0.'.,r,X1,10 2X6.397.n: ) 19.,1X1 ox

HI,796.40 120,4 17.1 3 ) 21,379.27
CluiMgeH. 

$674.3011 13 
r>,mix,4x3.91 1 1 r,7.42l.tr, 

3.04r,.X29.0X 2.X2X.9..0. | o | 2IH.X7X 9X
I I.'>9,109.99

* * * *
1910 ('liane, sI lie Lundi01 Economist's end of November index 

number is -’.51)7, a gain of 21 point' during the month, 
following a decrease of 17 {mints in Oetolier. The 
chief advances were in cereals, meat and minerals. 
Cereals and meat rose 111 i (mints, to 5X2i/J, while 
“other food" products arc 5'-5 |x,ints lower, at 422; 
minerals rose 15 {mints, to 452. Textiles arc '/ 
point higher at 55(1, miscellaneous heavy good' de­
clined i'/i {mints, to 5X4' ',.

Surplus
Jim., to Oct. 31, 1911.
firrm Korn. *X.r.11.734.17 $7,837,434.0 1 
«per. Kxp. . 6,466,905.09
Ni l Kuru. .
Km plus. . . . 1,424,167.40 1,266,057.4 1

1910.

* * *

For the twelve months ended ( letoher, the Tri 
City Railway X Light Com pain earned a surplus 
over all charges, including liberal deductions for 
replacement and renewal funds, sinking fund allow 

and preferred stock dividends a nuniting to 
$315/>7J. which is equal to 3.414 p.c. on the $1 ),i « x >,oi « 1

In the corresponding 
previous year the company earned a surplus avail­
able for the common stock equal to 3.54 p.c. |lut 

ago up to the close of < letoher nothing had 
Ix'cn charged to earnings for replacement and 
etl fund, as compared with some $X{, yxi this

* *

I he latest merger hails from Regina. Sask., and 
is concerned with agricultural implements. The 
merger, will, it is said, lie known as the M. Rumcley 
Company and will include the present Ru ucley C< 
pany, the (iaar-Seott C'ompanv, and the Advance 
Threshing Company while efforts are being made 
also to include the American Abell Company in the 
merger. The capital spoken of is $22,000,000, $12,- 
(XX).(.xx, common stock and $io,(xx>,(xxi 7 p.c pre­
ferred.

anccs'in

outstanding common stock.

a war
renew
year.* * * *

< According to the notice sent out liv the Royal Trust 
Company, the Asbestos bond holders 
January 25th, for the following

I. To determine what action, if any, the lx,ml 
holders should take with reference to the default in 
the payment of the cou|xni accruing December 1st, 

and any succeeding coupon.
v","'i,.lvr a">' plan of rc-organi/alioii that 

may lie suhmitted or reeominemlcd hy any Ixmd 
holder or any committee representing Ixmd holders.

3 In determine generallv what action, if anv 
either the cor|x.ration or the Ixmd holders thereof' 
shun h I take 111 order to re adjust the business of the 
Amalgamated Ask-stos C„r|«,ration and place it 
"l->. a s.unni and cllieient basis, by re adjustment 
"f capital,ration and of bonded indebtedness, fore- 
i Insure nr otherwise.

4- Generally to consider the present eoiulitioii of 
the company s affairs and its future ,x,licy.

* *

are called on Twin City's surplus in October was $201,51/1, 
against $11/1,21,4 last year, an increase of 21, |>vr cent. 
For these ten months the surplus i> 7$ 1 .x,>4,535, against 
$ I .Hf if 1,1403, a gain of less than l1.. p.c. The small 
increase is due to steadily expanding operating 
charges. The ten months' figures in detail are as fol­
lows :—

reasi 111s :

I'M I,

1911.
. . .$6.455,167 

52.861

Total revenue . . . .$6,508,029 
Maintenance* of way.. . 
Maintenance of equipment. 347.702 
Traffic expense* . .
Conduct. iraiiH.
General expenses. . .

Total ex penne* . . . .$3,212,702 
. . 8,295,327 

400,000 
823.291
175.000

2.500
Del uct in nu from net . . 1,400.791

1910.
$6.225.829 

41,897
03.72
26.17

Revenue . . 
.MlHcellam-oiiH revenue

$6,265.726
229.82.',
319.552 

2 7,573 
1.897,8 1 I 

522,097

03.87 
I 1.52 

8 81 
I 94 
7.67 
1.43

263.196

28.933
. 2.043.340

529.529

$2.996.8 19 
3.268.877 

100.000 
824.473 
I 76,000 

2.500 
1.401.973

7.20
Net revenue. . 
Taxe* . . .

.81

IntvrcKf on debenture*. . 
7 p. r. preferred Htoek . 
Ceased line*......................

*

Returns of the Winnipeg Electric Railway Com- 
continue to exhibit increases over a year ago 

September operating results having presented sub"
•Surplus. . . $1,894.535 $1,866,903 ;
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