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m London because ,t ,s felt that apart from one 
or two groups London is not so strong . . fortnight ago a new Canadianrelationships with Cam,da as might be des,re,1. 1 mentioned a fortn.gm^ k> ,
Glasgow and Edinburgh have been for many years investment P ^ctus ls now ai>|x-armg of
the real .ssurng place of the great bulk of Canad an issued The I 1 ^ of Canada, 1.muted,
mortgage companies’ debentures m the V nitcd the Imestmen f(,rmed for investing money in 
Kingdom, and London has been principally the which has etr The authorised rap-
market place for municipal and government loans. anada on ‘'divided into £10 shares, and
Now that Paris has entered into competition with ital is £ . > ; to ),«. f„r £500,000 at par, of
London it will be interesting to see how Jar that the present ^ ^ bccn airCady placed on the
city is able to establish relations with the l)oin which £3 • ctus The directors are Mr.
■mon For some time, Pans has competed terms of the prospeetuia ^ y Ml’,
considerably with London in respect to many Allan (ofi Glasg 1 ^ y Hambro. The Can- 
Brazilian and Argentine issues, and up to Lord Clinton, . MM(,ssrs Oldfield, Kirby and 
this day there arc many Argentine and Brazilian adian ma"afB^vi j * an,l there is a Canadian 
State loans which are unknown in London, hut arc Gardner, of 1 js Mcssrs. C. J. Hambro
freely marketable in Paris. When it comes to a board. 1 - k ( ■ has been under-
real contest, however, London shows itself ,m- & Son, and no part ot
measurably superior, as was indicated only this written, 
week when the Rothschilds offered 4'.. millions of 
Brazil Government bonds and had to close the list 
after it had been o|>en only a few minutes because 
the rush of applicants was so great. I understand 
that the loan was subscribed about 15'.' tunes over, 
that is about £60,000,000 to £70,000,000 was 
applied for. It is a remarkable testimonial to the 
power of the great house of Rothschild, for no one 
supposes that Brazilian credit would have alone 
evoked such a result had the loan not been backed 
up by a house of high reputation.

competitors.
Investment Corporation

can
!of Canada.
1

i

Shopping Week.
The All-British Shopping Week hasLtPanOffert

Shops and stores ,n the Wes^ ^ X. ^ ^
with British Bags and semng ha$BêmméëâMexican Northern Power Company. with those who are at the head >f - are

The pros|iectus is issued today of the Mexican whichxncct'àtions.' The rousing of public 
Northern Power Company. Messrs. Sperling & * British goorls has come late 11, the
Company are offering $4.500,000 first mortgage 5 «'thusiasmjorBrrt,^ P» j( js ,ikcly to give an 
pc. 30-year gold bonds at (>o pc., and despite the day, Ilinctus to the manufacture of British
attractive yield and the unprecedented periods over cnorm *u . I ^ (.<mntrv statistics are now
which instalments arc spread (nine separate pay- ^htles t g ordcr to discover exactly the 
ments for a small bond of $,00) there is little beingempile-d„ne «luring tins week to that 
likelihood of the amount being subscnlied. 1 or relatior (lj , period of the previous year.

thing, the present is not a propitious moment f \ ti^filrtory i, is suggested that an
to issue a Mexican bond, and in the second place If ther , ■„ wrck' should Ik. held through-
the home investor is becoming a little tired of Al -B hsh N p, 1. rss<,ntj;|1 (eaUm „f such .1 
these constant issues of Mexican power enterprises outthe hmi ^ ^ cxhibitir>n in the Oversea 
1 am not prepared to argue whether the issue is a ^he p'hsh-made articles, and the display
giH>d one or not, but those are my unpress,ons of States ' h , roducc „f the Dominions 
the attitude of the investor at the present time, and m tins country 1
I think it will lx- found that, so far as the public 
is concerned, the issue will not lie subscribed.
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The Movement of Trade.

Trade has recently published a 
of various 

The following
The Board of

of foreign commerce returnsNew Banking Enterprises in London.
Several new banking enterprises arc projected in 

London. The big profits made during the past 
years by the foreign banks in London are inducing 
other banks to open up enterprises in this country. 
There is a new Hungarian Bank, a Bolivian Bank.

summary
countries of the world m hjiu. imnorts
table shows in the first two columns th< imports 
retained bv various countries for home consump- 
tion, and in the second two columns the exports 
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