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in Portland Canal District.DiscoveriesCanadian Northern Changes. Advices from the Portland Canal include an 
announcement by the, local paper at Stewart to this 
effect- "A mammoth gold reef, unknown ill ex
tent but traced for almost .'o miles, lies right at 
Stewart's door, and, according to mining men 
who, following the news of the discovery, rushed 
t„ the location, it is the greatest free milling reel 

discovered in the north, and perhaps in the

It is announced at the Canadian Northern Rail
way offices that Scott Griffin, manager of telegraphs 
and express, has retired to become manager of the 
company's steamship business in England. It is 
also announced that William Muir will succeed Mr.
Griffin, taking the entire management of telegraphs 
and express of the C N R system cast and west, 
with headquarters in Winnipeg. Mr. Muirs official woru,"
title will be general superintendent. According to one of the discoverers :

At Port Mann, British Columbia, the ( anadian sam| stamps could lx- worked for a hundred years 
Northern tx-gan its construction work on June to. on q„. ground we traversed, and scarcely mark the 
Starting from Port Mann the road will parallel rvcf f,,r ,t ,s many miles in xtent and in pl ues 
the Great Northern road leading to Port Kells for more than 2(xi feet high, as judge. It is more 
a few miles. While few engineering difficulties than a mountain of ore, an entire range of it, in 
arc presented on the first sixty miles there is con- f;lct, great porphyry dikes extend through t u 
siderahlc work to be done. At Port Mann there reef, and between them lies the ore in places 30 to 
is a lot of woods and thick underbrush to go |,xxi feet wide It is my opinion that the r<cl w 1 
through that, to the uninitiated, hxiks a pretty stiff 1 ovcntif.illy Ixt traced on down the canal, and it v. ill 
pro|xisition, but the railroad men say they will 1 ,,r,,v0 the greatest mineral discovery ever made, 
not lxi long hewing a pathway through it. 1 Vancouver, however, is sceptical alxiut this find.

Port Mann lies on a fine slo|ie to the river on While there is no authoratativc announcement 
high ground with a splendid view of New West- yet from Stewart, it is the impression that out- 
nnnster and the district beyond. From a pictures- siders have over-estimated the 
que standpoint the site for the model city is samples of an alleged free milling 
admirably situated It has other advantages more out, on assay, to lx- only smelting 
valuable from a commercial standpoint including Messrs. Mackenzie & Mann ho|ic to compute th 
its splendid waterfront situation and its easy Portland Canal short line by Septeintx-r. it 
approach by rail connect with the ( anadian Northern mam line

11 ny I wcst o{ thc Yellowhead Pass, thus making Stewart
a!s.) a transcontinental terminus.

“A tin iu-

ore.

Bail Ting Record.. ,

On July 2, building permits issued in Winnipeg 
during 1910 passed thc $10,000,000 mark. This 
figure is nearly three millions ahead of the 
ircvious record year of 1906. At Vancouver June 
jusincss in thc building inspectors depart ment 
passed $ 1,000,000, and it is confidently ex|x-ctcd 
that the banner annual total recorded last year will 
have been reached in thc course of a short time.

Colliery Development..

The business office of tlie ( anadian l oal I-iclds 
(Dunsmuir), Ltd., is being transferred from Vic
toria to Vancouver. Thereafter all the financial 
affairs of this enterprise, the control of which was 

juircd by Mr. William Mackenzie mid 
will be directed from Vancouver by 

director, Mr. A. I) McRae,

J» J»
Financial and General. :

Conditions in Jamaica. A lama ira correspon
dent « rites : “Jamaica has suffered from a long 
drought which resulted 111 the death of a large- 
number of cattle However, some ram came to
wards the end of last month which has helped 
matters considerably.

The Puiitic School Board of Saskatoon lias 
Messrs. Wood, Gundy & <just awarded to 

luronto, the highest tenderers, $(>S,oo<>, 5 1“ tl>- 
ycar bonds The Saskatoon Public School district 
include. the (Tty of Saskatoon, having a popula
tion of 12,200, the Village o Sutherland am 
about 4,200 acres of farm lands I lie total 

ssed valuation of thc district is $12,5<o,oix>. 
ON January i, the total State indebtedness of 

Rush amounted to </,o.ï8,7roubles
ai)S4 nhvcl 111

recent 1 Î, acc
a syndicate 
thc new managing 
president of the Fraser River l.umb r ( ompany 
and a close business associate of the railway mag-

one and fornatc Thc change is an important 
sentimental reasons will no doubt be deeply re
gretted by the people of Victoria where the 
agement of thc Dunsmuir collieries lias lx-cn cen
tralized for over half a century.

Considerable development work is being done 
this summer by the German Development ( ompany, 
who with the Canadian Northern Railway (ompany 
own large coal areas on the Brazcau, northwest of 
Edmonton, near the mountains. An engineering 
party of thirty-five is now on thc property survey- 
ing and making prcjKUMtiuns ki sink shafts. I ho 
coal is of exceptional quality, and stands out in 
great seams on the mountain side ( dal will not 
lx- handled from the property until the completion 
of the branch line of the G I P. south from F.dson

the main line this year The Canadian North- ™Urcd h 
will rush the construction of its line into thc I 11 u 

Brazcau this and next year

Î75,ioo). I he payment of arrears 
ïi/..,, ÿ 189.970,0110, and the sinking fund $12.- 
SiS 51,0 I lie total amount disbursed 111 the service 
of the various loans during thc year aggregated 
$202,820,000 If flu. sum lx- allowed to enter into 
a rough calculation as interest payable on tbe
above total of $4.5"b.V5."»V l,',rr,’vs,',l m,,n.ey’ "IC
rate involved is a little !< ss tli.m 4 1 j |x-r rent.

Institute uk Actuaries. At the close <>f April
last,'examinations of the Institute of Actuaries 
were held in London, I i'«r|XM>l, Edinburgh, Mont
real Toronto, Ottawa, Wmnijx-g, Melbourne, 
Sydney and Calcutta. The candidates presenting 
themselves f-r examination in.ml.ered 111 all -<<>. 
of whom fit passed, not including those- who only 

-r a -<■ Imn I wa ive • f the candidates 
completed the examination for the classoti

vrn


