
BANKING PROFITS IN CANADA.
The table published today of the (Imposition of 

Vanmlian banking profit a in 1919, shown figures 
considerably enlarged over the years preceding. This 
is prineipally a result of flic new stock issues made 
by the banks in the course of the year, premiums 
received on this ucionut living £7,371,510. In 1913 
these premiums were a negligible quantity, and in 
tact the 1919 amount of premiums is well in ad­
vance of any preceding year since 1912. 
tionally, the “carry forward" from the preceding 
year was about £>00,1X10 larger than in 1918, and 
the profits of the year were substantially increased 
as descrilied in last week's article. Taking the 
banks, whose records for 1919 are at present avail­
able, there is a total amount for diajxiaition of £3ti.- 
825,000, and the ligures of the other banks, were 
it |H>saible to include them, would probably bring 
this amount up to at least £37,.">00,INK), which com­
pares with £27,831.IN Ml in 1918.

The amount of dividends paid shows a growth 
of something over £2,1*10,000 in comparison with 
1918, this living a reflection of the various increases 
announced by the hanks during the year. The war 
tax on note circulation is about £300,000 higher, 
as a result of the increased demand for currency. 
Substantial additions to rest have naturally been 
made from the premiums on new capita stock, 
which accounts for aland 75 per rent of the dis|*isi- 
lions in this connection. The total allocation in 
this respect is $9,500,000 against £2,730,710 in 
1918, and is the largest since 1912. Appropria­
tions for writing down premises and for deprecia­
tion arc about £.i(N),lNH) higher, while contributions 
are somewhat less than in both 1918 and 1917, 
doubtless as a result of the cessation of war appeals. 
The balance carried forward is enlarged by over 
£700,000.

Addi-

A QUESTION OF EXCHANGE.
An interesting communication was printed in the 

Journal of Commerce last week concerning the |my- 
ment of premiums on a life insurance |*ilicy taken 
out in Canada, the company having its home office 
in New York City. The insured lives in Canada 
and heretofore had always paid the premiums in 
Canadian currency. This year the company asks 
that the payments he made in United States cur­
rency or sti.tes that it will accept Canadian currency 
if the insured will endorse the policy, “payments 
by the company to lie made in Canadian currency."

The question of currency is a natural outcome 
of the condition of foreign exchange and the com­
pany ap|s irs to be in the right since its home office 
is in the United States and payments should he 
impliedly made ill United States currency.
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