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370 Bay Street, Toronto,
:'UI’ 51. lga.

/.
o the Hon, M. A, MacPherson, &, C.,
estnan Chanbers,

7 Regln., Saske

Dasr Colonel Hae hersong |

I have now resd, and read very carefully,
your magoun opus on "The Ste Lawrence Seawey.® You certainly have
done an enormous amount of mork on this subject and sre to be con-
gratulated on tie thoroughtfess of the traatment in this nemorandum,
Ihave only one or two disjointed cooments, You will leocate, your-
self, the points to which they refer-——the remorandum whieh you sent
me 1s not paged,

(D In treating of the repudiation of Ontario power con-
tracts you say the ssving to Ontaris was very substantial, in faet,
forty-three millions of dollsrs. Porsonally I weuld ednit no such
saving or anything like it, There wore a number of niggers in the
woodplle concealod by the new contract varbiege, Dr, Gaby thinks
the saving was trifiing, Purther, it =as not & s=ving; it was a
theft. The Courts, so far as they wore appealed to, held that the
contracts were honoursbly ent:rod into and binding in overy ways
They were eertainly most thoroughly and cerefully negotisted over a
period of yecarse Thelr caneellation is an inextincuishable staim
on the honour of Ontarige.

Further, all the hullabeloo about huving too much
power has proved a veritable boomerang, There wes a moderate
anount of unnecessary power during the totally unexpeeted depression,
but it was indeed very moderate ,o0nd vary goon after the estimates
of the former Comnission proved inadequete rather than excessive,
and are now being exceeded in actual purchases by the present Board,
Purther, the Ontario Powef Service development which the former Ontario
Government itself (independently of the Hydro Gommission) took over in
bankruptey and ~as proceeding to complete—wshich action on the nart of
Hessrs. Henry and HeCreoa was vilified extravagantly and dishonostly
by Hepbum, Slaght, Roebuck, aad by = Roysl “omuission composed of
Latchford and Snith (even worse Grits than the Government which appointed
them)—has proved the bost bargain ever made by any Provinee of Cansda,
and I think, probasbly the best bargain ever sade by any Government in
the world, outside of Disraeli's purchase of the Sues shares, It has
almost pald for-itself alrcady, :nd that at very low rates for power,
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