
12

4w'ý

'ibe Canad ian Côurier.

The Old and the New.-The Colonial Premiers on Board the The Future Mikado in England.-Our Photograpb
"Dreadnought " watching the Procession of Submarines shows Prince Fushîmi cia Board the Vefe

passing between themn and Nelson's Flagship that brought hlm to Dover. On bis rigbt
the IlVictory."1 la seen Baron Koniura, the Japanese

Ambassador to Britain.

The Colonial LadiesUNDER this beading the "Bystander" (London, Eng-
land) makes a few remarks concerning the femin-
ie members of the visiting premiers' households.

There is a gentie satire in the reference to the assured
manner of these colonial dames but Lady Laurier seemns
to meet with the entire approval. of the London critic,
who, perhaps, needs to be reminded that the wife, of
Sir Wilfrid bas a manner of French, flotý of British,
moulaing.

"A sîngularly buoyant joie de vivre, a never-fai1ing
assurance, a suggestion of provincialisin, and a certain
grasp of politics and economics quite foreign to, the Eng-
Jishwoman, are the outstanding characteristics of the
Colonial ladies now honouring us with a visit. One feels,'
thojagh they do their best to bide the fact under the fera-
inlnity of frocks and frilis, that these la:dies (those from
Australia and New Zealand, at any rate) are of that
advanced type-the possessors of the suflrage-which, we
in England still look upon with a species of nervous
dread. Lady Laurier, of course, i rather one of our
old-fashioned selves. The daugliter of an old F'reuch-Can-
adian famnily, white-haired, artistic, and with beautiful
old-world manners, Lady Laurier brings witb ber none
of those younger, mnore strenuous mannerlistus wbich sur-
round the ladies from the Antipodes. Lady Werd, the
wife of the Premier of New Zealand is bier exact oppo-
site. Taîl, decided i manner and opinion, and firmn i
politics,, abe is just tbe wife one would expect to find at
the side of a great, self-made statestuan. Mrs. Deaiin
is also the typical Colonial woman, ultra-Australian, yet
Cosmnopolitan, and witb wide hiterents and sympatbies.

.Amtrongst the daugliters of the Pr emiers now in Eng-
land, Miss Botha, by virtuie of ber father's pecuiliar po-
sition, stands pre-emninent. Tail and fair, and with quite
ber own taste in dress4, Miss Botha lias few of tbe at-
tributes wve comimonly associate witb tbe B3oer women,
Educated ini Brussels, she is a good linguist and an ac-
complîsbed mnusician, but is content, nevertheless, to
spend most of lier time when at borne ot lier father's
farta, assistîng it tlie upbringig and education of bis
younger eilîdren.. Miss Moor, the daugliter of the Prime
Minister of Natal, lias also been educated i Europe.
TyPically Colonial in appearance, smnall and slight, and
witli a rather bronzedl complexion, Miss Moor is posses-
sed of lier full share of that energy whicb is so notable
a quality. in our visitors irom Greater Britain."

The History, of a Railwar Stock
133 F. D. . SmithTHE~ uncofilrmed rumor tliat tlie Canadiani Pacifie

Railway is to issue $,50,ooo,ooo coxumon stock re-
minds the investor of the phenomnenal growth of

this security during the few sliort years of the
company's existence. .i In 881 the railway started out
with $$o,0oo0 of corirnon stock. This was inecased ta
$65,0o0,000 i 1882, to $84,500,000 În 1902, to $101,400,-

000 in 1904 antd to-day tbe total amounit paid up- and
outstanding is $121, 6 80,400. lThe addition of the
rumnoured $5o,ooo,ooo would raise this to $1 7I,68o,4oo.
lThe Company la, at present flot autborised to increase
tlie issue above the one bundred and fifty million dollar
mark, so that il the suggested new fiotation of $S5o,ooo,-
ooo, îa really conteniplated, permission will have to be
sought at Ottawa.

Tbe physical grow th of tbe railway bas been corn-
mensurate witb that of tbe volume of ordiary abares.
Cliartered on Feb. 17, 1881, the road was opened for op-
eration froin Montreal to the Pacific coast on Mardi
26, 1887. Froin a trackage of 4,315 miles i 1885, tlie
total has grown ta a maileage of Ï2,214 i 1907. Tliis
icludes such controlled lies as the Sault road and the

Duluth, South Shore, and Atlantic, and besides there are
tlie campuny's steamshÎp services ; on the AtIantic and
Pacifie oceans. lin 1884-5 the net earnings amouitted to
$3,225,217, and in i105-6 tbe figures 'were $22,.
973,312, and thist total will be considerably exceeded ini
the twçlvemnontli endîng June 30, 190".

The holders of tlie "C.P.R. commnoni" consider tbemn-
selves fortunate, but titis lias flot always been their
state of mmid. Since tlie iception of the now world-
famtons transcontiental, its financlal backers bave
passed througli some pretty trving turnes. Tliey have not
always occupied the seats of tÈe rnizhty. liard scrýamb-
ling miarked tlie early history of the gigantic system
wbicb now stretches from Liverpool hlf way round the
globe to Yolcobatna, Sbanghai and Hong Konlr. At the
outset leadig publicists prophesied that the road would
neyer ean its axle grease. As late as j885 Mr. Donald
Smith and Mr. George Stepheits liad to pledge their
own credit to carry on the undertakig and even then
tlie salaries of officiais had to be reduced. Sometimes
there was not înoney ta pay the enmployes' wages. Divi-
dends ceased altogether and the outlook was bIte, but
in those days Mr. Smithi (now LordI Strathcona) mnain-
taied a persistently liopeful attitude. Hie asserted
that ere niany years sliould pass away the shareholders
would be receivig ten per cent. on tlieir .stock. Hi s
magnificent. optimiism lias long since been justified. In-
dludig riglits on new stock, the shareholders in recent
years had realised a mnuch lizhier retuira on their hold-
inLgs than Strathcona promnised thei.

It was in i8q5 that the Coinpany passed its lialf-year-
ly dividend of 2% per cent. Since tien the dividendq re-
elved have been :-1896 and 1897, 2% per cent.; 1898, 4%
per cent.; 1899, 4 per cent.; 1900 ta 1902, 5 per cent.;
1903, 5% per cent.; 1904 and 190,5, 6 per cent.; 1906, 6X
per cent.; and the stock this year Is on a 7 per cent.
basis.

The fluctuations of the stock hiave followed the vary-
ing fortunes of the road. Thîe first $,5,ooo,ooo wfls 15-
sued at par, thon camne $20,oo,ooo at 2,5 i 1882, $40,-
000,000 at an averagZe of 52 i the saine year, $19,500,000
at par i 1902, $16,goo,ooo at par i 1904 and $20,280,ooo
at pair in90g6.

It w8.5 on Jani. 31, 1883 that thte issue madle its debut
on .the world's stock exchanges. That was on the Mont-


