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~Vines and Miningi
Vitu httclsa i bien the feattîre of o ii

in but h exelatge dtiug the iast ee . i ù-
uuI's are j ltiîtufutl ab out t he woidciitil i-

ofs5(> the C(Aiiittriandl trite, but vbei Mi-%
Obalsis - r~îti is imad e public it .%vili aston-
ishi the scep tics. I t is just bguiî to daxxn
oni the publti c tha t Virtet i is a iuclase taid
tîtat til ilund pi tet In icete le is iote 1mon1-

ey in Vii-tuetic t i itau y utJitsciass oit the
list. I uséurs wtho kitow 'tt at tiiey are titllc,-
uîîg ititot pieduet -' i. 30 foi- the stock befate
tie cuti of titis niutth, but if the Cîîuîberland
mrine lîsusssis haifthte Xvea itih it is creditcd
xith by Mrt. Obaiski, the stutkI at treseut is
Nvui't l .iiiiuch i igiter figure tlian S1.50.

Fulier relorts of thie Wani Fagle attnuaî
mweetig tu htîîid, place the ma~nagemntt in

rathert iltîîîît-nx aillt i i gt . Mr. Blackstock,
the Vice rositlt in deicnfi-tai ls coîdlreCtUr-s
and hittscL .tîii'ît 4 ittîter tiugs saut:

"A s aitInatter '"fîttct . all il îsi îtcss îmari
kîîew that. every t itail of bis Laisiîtcss ecoid(
Itot lie inatîi pliilic wtbmt tiiur-ting that
butsiiicss, tutti the sainie titiing NW t ruitc oiia

rute.'
With ail ditle resptect tu NMr. Blaclkstock's

abllty, xve iiiust wtt e xc ail to riccgiie
the aIitbgy Ite Wtti( talii I t is tt
advusatle for tte ourdîarv buisiness utan tut
nliaie pubii tlic t letiis of bis tsinîess, for
tîte sile rittson tiiat lie bas Lu safegitard it
agauîtst h s toiti tt ts. Dit wtc -voitditl sk
Bir. 13lacksî ork 'ilit dutaiii uf Operutiui in
the mtaniagemetnt of the Xttr Vagie roptrty
i uting tue tast vea., if mad0 e Ituli c, \woîldc
hlave lttrt iti oîre titantte admiussitnstithe and
bis ct-direct uts arc futîci tu titke noxv, tdis
the jîrrperty hats ttut. etîtned b)y nearly $80,-
000 te t lvuulcîîs tlîcv have laid. Competi-
tion dues Lut nifct the lbutsiness of a mining
Compnlciy. E'itltcr t.itcv have oie in paying
quaît ties, oir thev have itot, aitd ve ntaintain
titat the sharcltîtics aie entitled to be put
in possesionl of the attual facts irniedinteiy,
ani nott lîred,(il ndu buoyed xtp by sucb
ptronmises as BINl. l3ackistock îand sonie of bis
co-directors alovcd thiemselves to ntake as to
incî'eased ivdettds.

W'c admîit the ultting of the actuai facts
as regards tie 1poitittni of thte îruperty before
titeir star-ebolders etîrluer, înigit ]lave inter-
fered with the f lottation of thte Centre Star
stock at a premiî, but xve doubt very
rnîch if the shareholders litadi 1etn tolil six ut.
eight ntits ago titat the jtroperty xvas lot
eariting its divâdenci, (owiîtg to defective mna-
cinery or atîy other cause), and that it
wouhd be ailvistîble to rmîince saine, that the
stock woidbave stifferedt to the extent it
bas. To the ordinary business mani, reacing
between lte files, it is apiparent titat the

actual fttcts were xitbheid for a iuiirpostt andi
lie xiii ii0 doîtlît tîtite agree witit Mr. Black--
stock titat *'the imanagemtent %voild have to
ite satusied t test uimer a clutid.- 'Mir.

Blackstockinuttheeuotrse of his reiîttrks, re-
furreil tcu accutsat is of sttiilty'' made
by soiîe peujîle taiilist the diiectorate. Wt
ba'.e heard thie dtcî.stccîtsed tif more tiaît
.sctipidty.' hemîanaîgemîent Cuîîuttcîte the

year %witli a baltance at tîte credlit uf profit
and lîss of $5,7471 .23, iand(l hcy cutiit tvith Ia
bltatnce of $6,5-59.530. Tfteir net prttfi ts for
the year aiitttuited to ýý235,S4i2.36, yet tltey
itaii ouit ini tlivide ýitîs >315,00(0. 00. Tltey start
the yettr itiî large oie reserves bliîced outt,
the c osetf tte ci.irS- .ie 1utc uieouit(ihe
verge tif coi btse su far a il s ujl)iu i- oie t1

cuîîct-riîcl. Atdililtcrcitt t uiesutHi te ct)tit>c

believe tittt titeir l>iulerty us tr icr titan
ever, anuth t ui the iliv it ludwttîu id be iii-
circased if ilt) lefître tîte;tîttîtîtîl itieetinug, cei-
tainiy sliurtiy aftcr, yet thcy kncv, tor oiI
bave kitiîx 1, \î loti tîtese sttienîts %vvro
miadle, t bat the prttiutrt y Wtt5 ttt eatnîng
te diividictds they wcie pa.yiutg, andtd Liait

w'as uuiy a quecstiont of tinetu efotiîc ley tvîtild
be forcedti î stol) the dividenids. Niiw wtt aski
itiis st iilt or setiiug luire?

'F'liemnîagemetîctConîtinues iiptiiiuistic, but
wtt fail tu sec îîp tîttî wat groiiîtt. B liL Tli'
I arliing-tun iand Mr. Kýirlys reptorts arie of a

tî-gti ctit iti. ''Tcv iîgrCect1lar ilu tth ei
fittrtît itvel thieimine is i-et ty xviii î layî-d
outt, tîîîd l eloxv thattdevelolatiieiut. xork lis Iii
sicit il Ctnditioun tlîey ciiitut stttte jIOSi tiveiy
îx-at tîte uuteoinle viil be. As slîowiî by te
rot-ir nei tct siiiel tii-values ihtve bi-tit ntILt
t lu\t itîard1 scaleý since 189.5, xvhen tluey iveve
,ý:9. 05 ltî-tonu, ut il J aititary 1900, wiîen
they reaiized 'I-7.75 per- ton. Su tliat wet are
at aI uss tii sec wvlitît ba'sis tlîe directors bhave
for heing oîitiîîistic. We sincerely fittîe foi-
thie sake of tîte shtireltolders tîtat the wisli
oif tîte iirectors xiii be realizel, luit. we înuiist
conifess titat su far ias xveacu sec at present
it is uceyiitîtch a itîttter tif guîcs work.

WAR EAGLE ANNUAL MEETINGA.

In the annîîal repuort submitted by Mr. Goo-
derbarn at the annual meeting oin Weîlnesdlay
last tîte followingé appeatr:

"The Plant and ntachinery installed at the
begiîtning of the year xorked so baîtly tîtat
develoîinît was retaî-ded, the outptut of oie
feul below wliat tbe mine coîîid bave ~ifforîded,
antd tîte oitrating expeiises were relatively in-
creased.

"The sum chargeable to operating expenses
in te accounts lias been swelled by lusses 3in-
curred tltrotîgh constant break-clown 4-f th,
tniacbinery, xith the resutît titat tite foi-ce was
rendeî'ed' idle on the conpany's time during
soute potrtion of alîttost every day, antd by the
ftîct that the air p)ressure feul uniformily he-
lu\v wlîat was necesstîvy for the ecoîîoîîic work-
ing of the mnachinte drills.

"Nevertlieless, the cuiilatuy was ale ito> ay
its dividend, aitho the cash in hand at te
tite beginiig of the year available îor the
purpuse tof coîtpleting the installation of the
plant and inachine-y lbail to be mtore beavily
drawn upon thait was anticîpated. Tbis arose
fxom the fact titat mtore btît been spent upon
some portionts of the plantt in an endeavor to
maL-e it efficient titan its original cost invol-
ved; the directors ltavirtg determincti to spare
no expettse in rendering the plantt immediate-
1Y xorkable, if possibîle, for the purpose of
ntiainitainiibmg dividents.

The contracts for tbe new macltinery cal
for its installatittn at an early date, btut the
cielays andi difficulties in delivering and uettng,
up the machinery at Rossland arc Ro 2reat
that the directoi-s hesitate to specify too clo-
seiy wben t ouglit Lo be in place and riîn-
ning.

Ia criticising tbe mistakies that have beeh
macle in connection witit the inachinery, it
ougit to be borne in mind that this is one
of the largesit plants attempted to he iristail-
ed on theecontinent antd tbe first large one

attempteti in Canada, and titat the whtole enu-
terlirise ivas niew to the cimtcrs, cîtntraetortî
andi engineers.

iMr. Kiîhy litas front the first considered t4 at
great ecunoîttits were jpossibule antd advisabie
iu te ojteratitg tof Lite ittitue, tuti on the 2nd
of Februitry insttant lite advised the directo rs
titat it xvas necessiîry to close down teumitnes
temiporarily, as it was imtpossible Lo accunt-

1 lisb the resîîht dîsireti while cont iiîitg sltip-
rrteîtts attîldi-veloi puant s utîtîet the uitsatisfac-
toi-y cundiitious tîten exîsting.

A contract lias been mtadie with the Cana-
diait Pacifie Eailxvay to sîtît-It 150,000 toits at.
the rate of $6 p-r ton for fi-cîgi-t anti tri-at--
nient sxtbject to thie usuai îieihctictns.

Thte iirietors bcg Lu say tlttt wlité-tver
tlisahtlointittents bhavcte n utc- mt suncetLite ast
itnuiial uitctiug in t he curtailinient otf the ton-
iage andl hrofits belo-îvxvbtt ,vas expected,
they are due ratîter to te difficittits alrt-ady
siufficientiy referred Lu ithn tîny îleficicuicy
cut-her in toiagc or values utnte mrite it-
self.

In vicx of te persistant ruttrrs wbicb bave
been cirt-tultedi to thte effeet tat the War
EagIe mtine lias been xîorkeciouit, antd tliat te
cltsing clown is siuîudy a biîîd to bide titis
fact, te directtus sihîutit ex\ttcts frian an in-
dî'pctutant repuort madel' xitl t te euîipanv's
pe-rmîissionunliring the jivesuiit ttonthb hy Mr.
\Vayite Darlington, lite miinent Aittirtetîn itut
nîug engineel-, titi eltaif ti certain lare--e sli-re--
lioldeirs, and alsît fu-mtuît t epi-lrut- iui. .Ji
Hlastings, tbeecotiptîltys loctal t irucri -t ii
consîîtiing engu,-nt-er, umade ouit tth 101t Nô-
veinhter last. Following tire ext rats fruitt re-
puort tf Mr. Wayne Darliiîgton u,îted Fûb,
10, 1900;

(a) The 750-foot level (the iowecst iîîcnc-d g
far) hias shoxvn lîttrease valutes tîver al! i
ntediate leveis til to tbe 250-foot lev-'i...
Tite average for the motto!fT)ecenihîr last,
wluen ore from this levé] prcdominuuttd in th~e
shijînients, xvas $13.64 ni-t for the whle uine
whlciu neatts jtroblby '26 (tue for LOte mwtefl
the large tire body (on this level). This 750-
foot stojue, cotisidieritug iLs size and value, i. ut
a very eiiituring font tiie of te ture b lit.
The ove body is vcvy %vide, 20 feet in plii:es.
andtihte grade te highest since the 250 fiot
stupes. T'le limits of te ore bodlyLtt I-c
ettLward have itot heeu reýttheci attd the cut-e
is stiil about 18 feet wide, lut the cast îlriÇt.
lt shows also the fluor of the level, and iii
pruluaily exteîtd doxvnvau-d toxa hlLe 871, -
foot level.

(b) In addlitiont to te miain oie ibodty oit
this level, a spiiv tf te vein xvas îiisc-ovi-red
extending along tbe ftoot wiiil fritai t!,te %vde
puortion of tite ou-e, anti caru-ying goodl xvidth
antclvalues.

(c) A sittilar spuir tias foîînd on the 623-1
foot level, on the hanging wal sie; titis na
ctîiries gocîd valuies, but is tuot -o tiide, lieiîtg
uttly about five feet.

(ci) Tite mine bias been a hrouucer for ovuir
six x'eau-s, ant i u- ttgtat peiotlibas sitipped
Lu suielteis, 120,000 toutstif lite uof a gu-îss va-
luîe of $2550 lier ton grcîss for the tvli
anîouttt shipîued. SnieIting chatrges haxe t'a-
vieci frtuni vear Lo x'etr, steaciîly clec-cliiting p
to the present, anti have kelut uace in tuea-
suive witb the incrcased cost of ntining frîtut
the cleeper levels.

The great increase in values in the ove chute
at the '750-feet - level over the txvc levels alto
ve, iL is a very eucouîîaging feataure anti adds
sti-ength to te belief that the ove chtuite wiill
be fouind coîttinnous in size and value for nia-
ny hundred fi-et beloxi.

Mr-. 1arlingtoii, referring to the Iower-grtide
ores, saiti further:

The 500-fout level lias so far procluced iess
than tite aver-age quantity, owet- to iLs loveî-
grade preventinïr iLs economicai banciling, Ibut
tîtere is a quantity tuf lottet- grade ove un titis
level that tiili utuke t-le îprodcuctiont of te
level mucli abtuve tite average, if iL can in te
future be treatcd tmore cittaply.

In addition Lo titis (the higli grade ores re-
fetred Lo) wiil be futuint a consicierabie
quantity that iili be Laiccîtout wlien stîtelt-
ing chtarges can be rediuceci This quxartity xiii
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