- Uncertain Moves
- On Stock Market

Trend, However, Among

Leaders Was Upward-Low
Price Rails Led Transpor-
tation Lists.

New York, May 26—Recent opnflict-
ing and uncertain movements the
stock market were resumed today. The
trend among leaders and’ investment
shares was mainly upward, however,
oni larger dealings, to which the shorts
made enforced contributions.

Secondary or low priced rails again
‘led the transportation list to materially
thigher levels. Striking features of that
group comprised Lake Erie and West-
ern common and preferred, St. Paul,
Wheeling and Lake Erie preferred and
New Haven, coalers, notably Reading
again moving upward.

Oils made substantial headways on
the higher prices quoted for the crude
product, Mexican and Pan-American
petroleum scoring the largest advances
with California Petroleum, but those
{ssues, were among the first to give
way under realizing sales.

Other individual features of strength
{ncluded Studebaker, Baldwin, United
Rctail Stores, tobacco products and
numerous unclassified specialties.

Foremost among these was Coco
Cola, which retained the better part
of its extreme gain of 3% points, Sales
amounted to 1,250,000 shares

Call money opened and renewed into
next week at 3% per cent rising to
4 per cent at midday and five per
cent in the last half hour, the advance
being attributed to calling of loans by
local banks. Time rates were unchang-
ed but available supplies for the lower
maturities were small.

N Y. Quogti&m

(Compiled by McDougall and Cowans
58 Prince Wm. St.)
New York, May 26.
Open High Low Close

Allied Chem.. T13% 71% 1% M1%
Am Bosch ... 4% 46
Am Ice .....111% 111%
Am Can . 48% 48%
Am Loco ....115 115%
Am Int Corp. 48% 48%
Am Sugar ... 76 %%
Am Wool .... 92% ‘J;}_"@
Am Smelters. 6% 5%
Am Sumatra. 86% :%9
Asphalt .. 3% 64
Atchison ....100% 10_0\{.
Am Tele ....123% 1".'51,{,
Amaconda . A% 56%
‘' oAd Guf .... 39 0%
‘Beth Steel ... 18 TT%
B and S .... 2% ‘.l':%’.
Bald Loco ...116% 117%
B and O .... 48% 48%
Can Pacific ..142 H:l
Corn Prod ...102 10.514
Cosden Oit .. # h%
Coco Cola . 5934 t_::
Crucible . _‘.)!/‘g
Chandler
Cen Leather
Cuban Cane
Columbia Gas 87°
Erie Com K

Gen Motors
Inspiration
Inter Paper 3
Y Alcohol 60
1

Sterling—4.44%.

N Y Funds—1 p.c
Total sales—l,i‘,‘.w.(hh\_

Montreal Proti;lce

Montreal,

patents, firsts, $8.50.

MILLFEED—Bran $28.25;

to 30 1-2.

quiet and steady.

Strength In Trade
On Montreal Market
General Stock Business Dull

Although Stronger Tone
Prevail:d Throughout List.

Montreal, May 36—Trading, though
dull on today's local stock exchange,
showed a stronger tone than yester
day with gains outnumbering losses
and ‘all recessions being only fraction-
al. Brazilian, Quebec Railway and
Riordon were the market leaders, but
the last named was the only ome to
show strength, sharing with Steel of

week of

business
country
to these

Mr. Hardiog's Action Fails to Evoke

Washington, May 26— Last week
will be known in Washington as the

President Harding, was busy with the
railroad

steel men and
his effort to pave the way for improved |

Recogni:
as a great basic industry, he first at-

. He is convinced that a major:
£ opinion the League cove:

| the one channel for. bring:
world peace, and there are
ose enthusiasts who believe he is
eparing to imsist upon the presenta:
tion of the subject to the v%un at
the November elections and that bhe
to the general election

looks forward
in 1924 as another and broader oppor-

“White House conferences.”

managers in

conditions throughout the
and he still is giving attention
subjects. zing steel

to bring and em-

Canada preferred the distinction of
making the best gain of the day amd
reaching a new high.

ployees together in a manner to insure
harmonious ‘co-operation, and was so
d with his

tunity for 8 test of the League theory.

M many of the Democratic
politicians are sidestepping the League
as a political issue, and it is evident

that he did

The new highs were Canada Cement
up a point at 67%; Riordon up 1%
points at 13% after touching 14%.;
Steel of Canada preferred up 1% at
98 and Wabasso up % at 98
Brazilian was down 3% at 48%. Que-
be: Railway was off 3 at 28, National
Breweries eased % at 56%.

in the papers Abitibi closed down
3%; Brompton was unchanged; Laur-
entide was off 14; both the Spanish
issues were off 1 as also was Price
Bros.

Steel of Canada adwanced % at 75;
Canada Steamships was up % at 23%
and the preferred gained a point at
53. Atlantic Sugar closed unchanged
at 25.

The large turnover in bonds was
due to sales of over $100,000 in Vic-
tory 1937. Prices were stronger, only
one decline being recorded.

Total sales, listed 7,613,

tion.

he tells
and how

does not

people.

bonds, |only a m

mission

not hesitate to express his gratifica-

“Just wait,” his friends said, “until
the President gets the railroad people
on the carpet,and when you see how

something to prate about.”
The railroad conference
come and gone, and sure enough the
newspaper men are finding something
to say. But not all of them are record-
ing optimistic accounts of the meeting
with the railroaders.

ful there as he was with the steel
cross curreats. The railroad operators
are finding fanlt with the execative
interference
the Labor element sees in the move
The International Commerce Com-

President’s
may be credited. The commission has

Applause of Either | There Was Active Trading,|!
_'With Steady Undertone|

Winnipeg, May

26—With ~ an ime

P
rect cable business being worked,.
there was a fairly active trade pass-
ing on the local market today, the
undertone being steady and  prices
throughout the major part of the ses-
sion elightly higher. There was quite

a little changing of hedges from the
May to the July going on shippers
an

they are stri to find a
in the more restricted questions of
tarift, soldier bonus and other strietly
American issues. It is difficult to hold
the Ameriean thought to international
them to get on and get O |subjects, and it may be that these
they obey; then you will have
more prominent place in the next cam-
paign, although many speak kindly of
the League today who in the past have
‘been its severe critics.«There are those
who held the opinion that if the Ver
sailles treaty had been ratified, with
the League covenant included, world
conditions would have improved more
rapidly aad there would not now be
the for Washington, Genoa
and Hague conferences. There is rea-
son for belleving Mr. Wilson so feels.
‘Washington is showing deep interest
not, only in the dedication of the Lin-
coln Memorial in this city on May 30,
but aiso in the unvelling of the bronze
statue of Poecahontas, the Indian girl
who rescued Captain John Smith,
which will take place at Jamestown,

also has

The Predident
seem to have been so success-

ed

Already he has

at this juncture, while
eans or reducing wages.

grouchy over the
il reports

also is
intervention,

strictly American questions will'find a | pri

d spread ppearing to be %
N}l{g [ 0 bay.

the selling was
b 1y g t t A
the close, May future showed an ad-
vance of 3-8 cent; July 34, and Oc
tober 34 cent over Thursday's fi

May, while

ces. ‘

Quite a little wheat changed hands
at something under 1 cent premium
for May over July. Besides this,
foreign buyers displayed considerable
interest in the new crop wheat,

Coarse Grains Quiet

The coarse future grains were all
quiet and continue to be governed by
the action of wheat. In the .cash
markets there was a good demand
for Numbers 1 and 2 northern wheat,
but trade in other grades was flat,
Farmers still continue to hold theiz
wheat for higher prices Premiums
were unchanged at 5 12 cents over
the May price for Number 1 northern
and 1-2 cent over for Number 2

ed_export demand and some (8

North i
Northern Pac i7% European Explosion.
Penna 41%
5 66
p““r "\m_'\‘; : ~ Genoa, May 22—The conference is
Sugar dead ! Long live the conference!
oil Those are mot pr_ecxsel,v the “magic
P S e Off worde” with which Premier Facta
Yae Marg ... 38 ciosed the conference, but they reflect
i":z;u\in" the spirit which permeated most of the
!{ock I:l:md speeches Everybody seems happy,
% tand B . tho_ugh the taxpayers have not vet had
Re Stores their say, and the reason given for the
Roy Duteh joy is s1_gmﬁ!:am._ indication of the
2 “Pani presenf situation in Europe, whizh is
.-‘o\u‘\ Pac wurt‘h remeu\henng. To use M. Bar
g e thou's words in addressing the press:
Q:‘l;l('l\“)'\:;(‘r “The conference could have been a
Stromberg great danger. _It was not. _It has heen
émc 0il a success, It is a great thing. Thirty-
Texas Co .. four nations of Europe have beea lo-
frans Ry .... getuer discussing their problems for
TPC and O 29% forty days, and pa:§ with better reia-
Utah Cpr 67% ﬂlons" than before instead of a rup-
i 5 23Y, 4 |ture.
:',Q;S:d ?’)‘\"u.‘: e i Another thing upon which the dele-
Uaion Pac - 13 13914 139 |gates compliment themselves is the
1 S Steel i 1 101'& fact 'that thgy are not saying “fare-
U & Rubber f4? 14 ﬂ\‘v‘; well,” l_)u! “till we meet again_at The
Westing .. P §215 2% €21 |Hague.” The raft upon which the dis-

May 26 —OATS—Cana-

2, 66 1-2 to 67;
gzhn_' vgfs}n;n',n .Ijgo’ .6 were washed overboard. No land in
No: 3, 62 12 P . sight, but there are hopes that the
FLOUR—Manitoba spring  wheat|,, obonn ship on the horizon will see

ROLLED OATS—Bag 90 lbs. $3.00.
shorts.

$30.25.

HAY—No.. 2, per ton, car lots $29
to $30.

CHEBSE—Finest easterns, 12 1-2

to 13, .
BUTTER—Choicest creamery, 30

BGGS~—Selected, 36.
POTATOES—Per bag car lots,
$1.05 to $1.10.
s —.
LIVERPOOL COTTON

Closing:

ﬁnr‘”ol. May 26.—Cotton futures
1.77: June 11.65; July 11.62;
3! Oc-

$170,400
Montreal Sales

(2.mpiled by McDougal! and Cowans
58 Prince Wm. St.)

Moniroal, May 26.
Open High Low Close
Abitibi 52% 2% o2% %M
Ail Sugar . 248 2
Prompton . .. 31 at
Biazilian .... 4833 18%
Ball Tele ...110 110
Cap Conv ... 80 <9
Can S 8 Com 22% 22
Can S 8 Ptd. 53 83
Can Car Com 26 26
Can Car Pfd. 55 o5
Can Cem Com 67 67
Can Cem Pfd. 93% 94
Gen Electric. 89 89
Mont Power.. 91 913
Mack Com 90 90
Laurentide 8634 86%
Breweries 57 56%¢
Riordon 12% 13%
Price Bros 42% 42%
Quebec Ry 28 28
Quebec Bds 1% 71
Span R Com. 88% 881
Span R Pfd.. 95% 95
Steel Canada. 75 75
Steel Can Pfd 98 98
Shawinigan 106 Wo4%
Smelting . . 23% 28% 23 23y
Winnipeg 40y, 40% 40% 0%
1923 Victory Loan 99.75.
1924 Victory Loan 99.50.
1927 Victory Loan 101.00
1933 Victory Loan 102.80
Victory Loan 105.30
1934 Victory Loan 100.95.

War Loan 98.55
1937 War Loan 99.90

CENON WOIDED
OPEN RUPTURE

For This Reason Everybody
is Happy — Many Feared

tressed mariners of Europe are cling-
ing is still intact, though barriers have
been erected separating the survivors
in a manner which may, perhaps, save
the craft by lessening disputes that
might wreck it by destroying the
equilibrium. All, however, are still
aboard save the Germans, who, fol
lowing the same metaphor, jumped or

the distress signal.
Meanwhile the relations between the
survivors are not so pleasant as they
try to make them appear. That was
evident even in the closing plenary ses-
sion. The original disputes remain
and they have the homest man’s habit
of not being kept down. The session,
which was to have lasted two hours,
would not have ended even in four
had a steam roller been used to re-
press questions such as Vilna, found
highly dangerous. Lloyd George man-
aged to get in his reply to the Russian
ents, and though it was not as
b " ar originally intended, it natu-
rally bronght an answer from Tchit-
cherin, so the conference ended on &
controversial note.
The British Premier spoke of the in-
curable Western money
toaned a neighbor

is loaned, and warned the |made.

been working on the problem for many
months, and current report has it that
after numerous efforts it had reached
a decision upon the terms of a report
and even now is prepared to submit
its findings. Naturally the commission
considers the subject within its prov-
ince, and while its members make no
open complaint there is a well ground-
ed general belief that they do not look
kindly upon an effort which might de-
prive them of the great honor of set-
tling so important a question.
Meantime politics is being brought
into the question. With the 1922 elec-
tion approaching, the Democrats see
in the President’s activity only a Re.
publican move, while, on the other
hand, Republican leaders apprehend
that their chief may be playing with
fire.

The most recent word from Woodrow
Wilson's S street residence is that he
is a very busy man. His visitors are
few and are of the select of his follow-
ers. The majority come away with
sealed lips, but occasionally a word 18
dropped. These scant expressions are
made the most of, and many are en-
larged into important utterances. it
is, therefore, difficult to differentiate
between facts and fiction in regard to
the former president. The most re-
cent account credits him with saying
that he has before him a great work.
Just what the work is is uncertaT,
but it is believed to mean that he still
has hopes of bringing the United
States into the League of Nations and
that it is his intention to try to keep
the subject before the people of this

P

asking a loan to take occasion to
argue in support of the repudiation of
debes. M. Tchitcherin suggested when
he neighbor broke in the debtor's
house, killed his sons, smashed the fur-
niture ‘and burned the house he ought
at least to start by paying for the de-
struction.
That is what we heard when Genoa
began and after yesterday's repetition
we might as well resign ourselves to
hearing it again at The Hague, The
famous non-aggression pact was ac-
cepted verbally with varying degrees
of reservations ranging from Japan,
which was “happy to accept” on the
strength o{ the assurance that it “did
not interfere in any manner with the
position of Japanese troops in Siberia,”’
to Belgium and France which could
not accept, but agreed to recommend
it to their governments.
Seventeen Powers, Italy, the neu-
trals, the Little Entente, Austria, Bul-
garia and Hungary, accepted without
reserve. Dr. Rathenau succeeded in
arousing a small tempest by alluding
to “the countries where public opinion
is not yet demobilized,” which led to
M. Barthou's later remark on Rath-
enan’s “finesse prudence” and added
that “France did not wish war and
does passionately desire peace” —a
statement which he told the press was
full of meaning, and that France would
not object to helping the debtor if she
had a guarantee that Germany would

Py

ay.

The warm applause which greeted
Rathenaa’s speech surprised him out
of his usual reserve, but his jocular
comment on Chancellor Wirth did not
seem to please the latter overmuch—
perhaps Rathenau’s success gave him
visions of a new man in the chancel-
lor's office. Dr. Rathemau and the Bul-
garisn premier Stambulivaky were the
only ones making reference to Ame-
rica, the former saying without Ameri-
can help no reconmstruction of Europe
was posgible and the latter declaring

[luncheon which the British offered the
Itallan and American press to refer to
America, speaking of “the great de-
mocracy of the West which will arrive,
It came to our aid once in &

ment, and I believe it will

evident ‘& fact to account obtherwile
for the special effort Lloyd George

Tore more
Russians it was not diplomatic, whea

Va., June 2.

“Burope must first help herself and|
then America will-help her.”
Lioyd George waited until the

There was nothing doing in oats,
It is now Something more than 300|barley, flax or rye.

ears since Captain Smith landed on

Tetmstown Toland, and while there Closing Quotations

heve been many efforts to perpetuate
the fame of the Algonquin maiden, con-
ditions do not seem to have been favor-
able to the erection of a monument un-
til the present time.
The suceess of the enterprise may be
credited to the Pocahontas Memorial
Association, which has been in exist-
ence for the past dozen years or more.
Of this asseciation, Miss Ella Lor
raine Dorsey is president. The site on
which the figure stands was presented
by Mrs. Louisa J. Barney, and the
money which has been used in the
construction of the monument has
been donated in dollar bills, and has
been contributed from all parts of the
Union, The statue represents the In-

bid; October 1.22%,

Oats, May 64; July 827 bld; Oc
tober 47,

Barley, May 67 bid; July 68; Oec-
tober 64% asked.
Cash prices:

Wheat, No. 1 hard
1.40%; No. 1 Northern 1.40%; No. 2,
1.86%: No. 8, 1.28%; No. 4, 1.15%;
No. 5, 1.06%; No. 6, 943, : feed 83%;
track 1.40%,

Qats, No. 2, cw. &4; No. 8 c.w.
5136; extra No, 1 feed §13%: No. 1
feed 49; No. 2. feed 46%; rejectpd
4% track 63%.

Barley, No, 4, ew. 648 : rejected
813; feed 59%; track 67,

B

dian princess in a benevolent and sym-
pnthe‘zic aspect. The face is that of a PRI(B EASED m w
streng and philanthropic personality, RAW SUGAR FUTURFS

while the arms are thrown back and
the hands opened as if in proclaiming
good will to all mankind. The figure
is garbed in modest Indian costume,
and represemts Pocahontas as she is
supposed to have appeared when warn-
ing white settlers against an Indian
uprising.
The actual unveiling of the figure
will be performed by lineal dsecenap$
will be performed by Hneal descen-
dants of Pohahontas and addresses will
be delivered by Dr. J. A C. Chandler,
president of william and Mary Col
lege, and Dr. Thomas Nelson Page,
author and diplomatist.

Demand for Refined Continu-
ed Good and Prices Were
Unchanged.

New~York, May 26—The raw sugar
market was firm and unchanged early
today at 2% cents for Cubas, cost and
freight, equal to 4.23 for centrifugal
There were sale of 5000 bags of Cuban
olearance this week and 2%000 for
June shipment to a local reflner at
quoted prices,

The raw sugar futures market was
firm early on commission house buy-
ing, but after showing advances of 1
to 6 points, prices eased off under sell-
ing by trade interests with prices at
midday 1 point lower to 3 net higher.

There was a continued good inquiry
for refined sugar and prices were un-
c{u&xad at 560 to 560 for fine granul-
ated.

Refined futures nominal.

oSt Sl 5 i S

Cotton Market

New York, May 26—Cotton futures
closed steady. Closing bids:

o~

~'i'oronto Board Of
Trade Quotations

Toronto, May 26—Manitoba wheat,
No. 1 Northern 1.47%; No. 2, 1.42%;
No. 3 Northern 1.34%.

Manitoba oats, No. 2 c.w. 60%; No.
3 cw. 57%; extra No. 1 feed §7%;
No. 1 feed 56%.

All of the above cif bay ports,
American corn, No. 2 yellow 77%;

2

No. 3 yellow, T6%. January 2015 to 2017
Canadian corh, nominal. July 2083 to 2085c.
Ontario oats, and wheat, nominal, October 2043 to 2049c.
Peas, nominal. Angust 2078 to 207%c.
Barley, malting 60 to 65; feed not| December 2029 to 2030c.

quoted. Spot closed steady.

“Middling Uplands 1250c.
Liverpool
Cotton, Spot quiet.
Prices easler.
American middling, fair 13194.
Good middling 1214d.
Fully middling 11844,
Middling 11694,
Low middling 11244.
Good ordinary 1039d
Ordinary 989d.
The sales of the
bales including 6,000 American.
Futures opened and closed quiet and
steady.

Buckwheat, Ne. 2, 1.00.

Rye, No. 2, 95.

Millfeed, car lots, delivered, Mont-
reai freights, bags included: bran, per
ton $28 to $30; shorts per tom, $30
to $32; good feed flour, per bag, $L.TW
to $1.80. ;
Hay, extra No. 3, per ton $22 to $23;
mixed, per ton $18 to $19; clover, per
tor $14 to $18.

Straw, car lots, per ton $12 to $13.

that Lloyd George is glorifying the

Wheat, May 1.356; bid; July 1.34% |

day were 8,000

| oo
B R

3 $6,400,359, &

the value was $10,§73,332 and &
April 1921,

of

de-

the year. Liberty 43¢’s scored a new|A
maximum at 100.36, but fell pack un-
der par at the close and the tax ex-
empt 3%'s again rose well over par.
Dealings in foreign war flotations
were moderate, changes being limited
to fractions, French Government's and
several of the municipals eased, but
United Kingdom's remained firm. |
For the third successive session
Erie issues featured the stronger do-
mestic rails, the three classes of con-
vertibles making material gains, .
Total sales par value $15,737,000.
B

Fresh Declines 3

Featured Trades | NUMICIDEY |
On Chicago Board ‘

-

Brought About by Big Re
ceipts and ‘Heavy Delivery
on Contraqts.

Chicago, May 26—Big receipts here
and heavy deliveries on contracts, led
to fresh declines today in the price
of May wheat, but failed to keep down
values for later months. The market
closed unsettled at 2 cents net: lower
to 1 cent advance with May 126% to
126% and July 122% to 122%.
Corn finished unchanged, to % high-
er, oats up % cent to % and provis.
jons varying from seven cents off to
a rise of 75 cents. ;

Quotations
Wheat, May 1,26%; July 1.2213; Sep-
tember 1.18.
Corn, May §0%; July 63%4.
Oats, May 37%; July 38%; Septem-
ber 39%.
Pork, May 24.00. .
Tard, July 11.45; September 11.73,
Ribs, July 11.90; September 11.76,

BOUGHT AND
SOLD

s,

EASTERN SECURITIES
COMPANY, LINITED

JAMES MacMURRAY, President
Halifae, N. 8.

SAVANNAW TRADE

Savannah, May 26-—Turpentine firm
913%; sales 129; receipts 491; ship-
ments 883; stock 1,319,

Rosin firm; sales $36; receipts 1,537;
shipments T18; stock 55,008,

8t John, N. B,

IF you want to invest your muney to . give
you

SECURTY
MARKETABILITY
and

PROFIT
then buy Power Bonds in well selected com-
panies and buy them early and often.
The future of industry is locked up with the
development of Power. |

East Kootenay Power Co. 7 p. c. Bonds at
$97.50 and accrued interest.

Manitoba Power Co. 7 p. ¢. Bonds at $100.00
and accrued interest.

Laurentian Power Co. 6 p. c. Bonds at $95.00
and ccoured interest.

J.M. Robinson & Sons, Ltd.

St. John

Fredericton

Moncton

Resutis wooomviglished ty

SYSTEMATIC SAWIRG

Paul F. Blanchet

Chastered Accountant
Telephome Connection

St. John and Rothesay

enduring work of the Romans in
Wales, went undiplomatically out ot
his way to compare them rather un-
favorably to the “traces of the Nor-
mans.” In a personal conversation ‘to
the press just before taking the train
Lloyd George, with a fighting glint in
his eye, said;

“I'm going to see this thing through,
you can depend on that.

" b

MONTHLY DEPOWITS OF° '
) 2 5 |
% your - 12.20 24.39 80.98
2years - 24.76 4052 12880 WETN0

8 wars - 8170 7541 ' 18358 STI6e

A Selected List
: —of New Brunswick
Municipal Bonds will be
furnished on request.

TN Aexting £ A, L.

101 Prince Willlam Street, St. John, N. B,
;m:u—-n—uw.u—..xuu
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A curious thing in the speech was

Al Canada Permanent M

We Pay 4% Intere on Savings ~ posits
' " YOUR AICCOUNT 1S INVITED «
Deposits may be made by mail ag conveniently as in Pirstn

ortgage Corporation

Assets Over Thirty-Nine Millions,
New Brunswick Branch, 63 Prince William Street, St. Johm, N. B,

R F. WRIGHT, Manager T. A MeAVITY, inspector
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