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John Agnew Fur Farms Limited”
. Offers Ym:ﬁmonmity to

DIRECTORS:
sssasssssns.-Alberton, P. E. Island.
Charl

Boston, Mass.

essasssss San Diego, ifornia.

«+.. Fredericton, N, B,

Charlottetown, P. E. I,

Wm, E. Agnew, v Charlottetown, P. B, I,

! Bolicitor: C. Gavan Dufty, Barrister-at-law, Charlottetown, P. K. I.

'~ Benkers: Royal Bank of Canada, Bank of Nova Scotia, Charlotte-
town, P. B, L A

~ If you wish to secure a prospectus or any other free information

« relating to the Sliver Black Fox Industry for yourself or a friend at

home or abroad, we will gladly answer any questions or supply any ne-

cessary information without charge or obligation, We have just is-

- sued a pamphlet entitled “Plain Truthe Regarding Silver Black

Foxes” which gives accurate and authentic information pertaining to

the industry in concise form.'. b

- The Royal Investment Exchange

Selling Agents

Rowal Bank Bulding - Charlottetown, P. E 1.

Address all correspondence to the Royal Investment Exchange
Charlottetown, P. E. I, «

; Yictor Silver Black Fox Company

LIMITED

CAPITAL
PRESENT ISSUE OF STOCK FOR 38 PAIR.,.
SOHARESD, BACH (.«i.i iiicasinesaviinsorsars

e —— e ——
B —————

$100,000.00
60,000.00
20.00

The Company has two pairs of breeders, one with a litter which
is guaranteed to be not less than two pups. This litter will be sold
for the b fit of the shareholders who subscribe and pay before 1st
Sept., 1914, and one pair to pup, 1914.

\All foxes of the highest type of foxes and selected by a fur ex-
pert—both for thelr fur value as well as or their fecundity.
Dividends will be pald for 1914,

Correspondence solicited.
Reference Canadian Bank of Commerce,

Bannerman W. ngtoq,
ecC.Treas.
SUMMERSIDE, P. E. 1.

" Connaught Pedigree Foxes are the best gsade of Silver
Black the world has yet produced.
There will be fifteen pairs in the Connaught ranch,
capitalized at $15,000 per pair.
* There will a'so be large ranches of Mink, Marten.
Fisher and Skunk.

Shares are selling fast at $50, each 10 per cent on ap-
plication. Address-.. ..

Connaught Pedigreed Black Foxes Ltd.,
Box 54 Charlottetown, P. E.island.
N. B. Representative—Dr. J. D. Coffin, Plaster Rock.

V'H(')w the 20 Matchiess
Foxes Are Ranched

The Matchless Silver Black Fox Company, Limited, owns ten
pairs of silver black foxes, capitalized at $17,500 per pair, which in-
cludes all expenses.

Seven pairs wil be boarded with the Prospect ranch at Kensing-
ton, which paid a cash dividend of 119 per cent. last year. Three

_ pairg will be boarded with the Champion ranch at Alberton, which
has a record for excellent success.

¢ Ranching expenses for the first year will be ‘five per cent. of the

| increase——afterwards at actual cost.

MATCHLESS SILVER BLACK FOX CO.,

Box 126 -- Cameron Biock -- Charlottetown, P. E. |,
AGENTS IN 8T. JOHN, THE METROPOLITAN BLACK FOX
EXCHANGE AND INVESTMENT CO.

INORTHERN FOXES, |

%
HEAD OFFICE:

BLACK’S HARBOR, N. B.
President and Manager Lewis Connor

3

Finest Pedigreed Stock [t
New Brunswick.

* This Company have reared 21 pups, (blacks,
crosses and reds) all are in good healthy con-
lii

Send Applications for Steck or Options

"To Manager.

w birch, with an undergrowth of spruce,

i
@
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Hon. Charles Dalton tells

on the Island.

Now that thé fox industry is firmly
established on Prince Edward Island
and rapidly extending in other parts
of Canada, the question of its origin
is prominently arousing interest. Hon.
Charles Dalton, whose name is promi-
nently identified with the business,
gave out an interview in which he
presented his story of the organiza-
tion of the industry. Mr. Dalton was
a farmer's’ boy, and in his youth
worked hard on his father's farm. He
inherited no wealth for his father had
none to spare, but he was blessed
with a strong physique and abounding
energy. He loved to live in.the open
and was a keen sportsman, taking de-
light in shooting and trapping and gain-
ing that knowledge of wild animals
which stood him in good stead in later
years. In his boyhood foxes were very
plentiful im the ‘vicinity of his home
at Nail Pond, near Tignish, and he
tells that on one occasion he put out
bait in order to get foxes near enough
to shoot and eight came up to it. ’r‘}l\gy
were all reds,

Thirty-five years ago he trapped
black foxes, the skins of which he soid
for $52.00. He knew that the black
fox was the rarest of its kind, and
commanded a high price. About thir-
ty years ago, a pair of black pups
was captured near North Cape by a
young farmer, who sold both to anoth-
er man, the latter paying $5 for one
and giving a cow for the other. The
owner kept them in a stable. In the
second year he raised two pups, killing
them the same fall for their pelts. He
kept the original pair for three years,
without recefving any increase. Then
he killed them and gave up the busi-
ness. The venture ended in a failure
and breeding in captivity seemed to
be doomed. Mr. Dalton then went on
to say: y

“In 1887 I bought a pair of Silvers
from the Island of Anticostl.. There
were not then in captivity another
pair of breeding foxes in Prince Ed-
ward Island. They give me a litter
of four, but as they did not produce
the stock desired, I procured a pair of
silver blacks from John Martin of Lot
40, P. E, Island, and killed the Anti-
costl silvers. The Martin pair, which
were a year old, were the Adam and
Eve of the present generation of black
foxes in this province. They were
dug out of a pen in the woods and
were almost black. I subsequently
bought three dark sllvers from John
Noonan, Albany, and four of the same
quality from Louis Spence.of Bedeque.
I sold the skins of the lightest color
animals and kept the -dark ones for
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FUTUBE PRBSPECTS
FOR FOX FARMING

Good outlook for the
coming year—There have
been losses, but dividends
will be paid.

One of the leading fox exchanges
on the Island has given out the fol-
lowing:

We are pleased to report the pros-
pects in the Silver Black Fox Indus-
try of Prince Edward Island to be very
bright indeed. More interest is being
taken in the industry each month by
forelgn capitalists and investors, and
we feel confident that 1915 will prove
to be the most successful year in the
history of the industry. While losses
have been reported, at the same time
we believe that every fox company,
composed of five or more pairs of
foxes, will be in a position to pay a
larger earning than any other forms
of investment. This speaks well for
the fox industry, and gives some idea
of the possibilities there are for future
investments., The United States, Eng-
land and in fact Europe, in general,
are becoming more interested in the
fox industry each year.

A NEW RANCH
The Connaught Pedigreed Black
Foxés Lid. have purchased a site for
their ranch on the Mt. Edward road,
two and a half miles from the city,
containing six acres and is covered
with a mixed growth of maple and

and is considered an ideal site. Ad-
joining this property is the .ranch of
the Charlottetown Silver Black Fox
Co., which company has had excellent
results, there ‘being sufiicient young
foxes in the ranch to pay th. share-
holders a dividend this year of over
100 per cent.

———e

PATCH FOXES
A consignment of over forty pateh
foxes was brought over from the main-
land to the Island by the steamer Em-
press on Wednesday night and, it is
understood; has come for parties locat.
ed at Cape Traverse,

[ R —
Interest in the " fox industry is
spreading apace, and some of the most
conservative financiers are joining fox
company directors. Two of the latest
additions are Messrs. Vaughn and
Nicholls, president and treasurer, re-
spectively, of the Salem (Massachu-
setts) Deposit and Trust Company,
who have both invested largely in fox
companies and have allowed their
names to be put forward as directors.
These gentlemen consulted the presi-
dent of one of the leading Boston
banks before taking this step.

’ ——————

A wealthy gentleman from London,
a reputed millionaire, 1s expected to
visit the Island next week, to look
into the black fox business. He Is
very well connected in the Old Coun-
try and is a director of the golf club
of which H. 8. H. the Duke of Teck,

brother of Prince Alexander of Teck,
the future Govermor General of Can-
ada, is president

IHIRD LIND

B e

of his e;rly experiences in

_connection with the Breeding of Foxes—Twenty-
seven years since Silvers were placed in captivity

e e ORSES)

breeding. Up to this time $200 was
the highest price I received for any
of them. The Anticosti’s brought
about $8). I was at this time living
on the homestead at Nail Pond, three
miles from Tignish,
For a number of years I kept ‘the
foxes in a shed back of the barn, but
with only a fair measure of success.
Up to the year 1594 I was the only fox
breeder on the Island. In that year I
entered into partnership with a hunt-
ing chum of mine, R. T, Oulton, who
lived on Cherry Island, in Alberton
Harbor.” On the Island we built the
first wire enclosure ever used to keep
fores in, After this enclosure the
ranches of the present day were mod-
elled. We started with three pairs
from my own ranch at home, Mr. Oul-
ton having none.
Cherry Island contains about three
hundred acres of land, partially wood-
ed and we chose it because of its pri-
vacy and because foxes are loath to
take to the water and could easily be
re-captured if they escaped in summer,
Here wa carried on breeding with the
utmost privacy, allowing no visitors.
We met with a good measure of suc.
cess rearing some animals, losing
some each year and learning some-
thing from our losses. My partner-
ship with Mr. Oulton continued until
1911 when. we removed to Port Elgin
to take charge of a ranch there, We
divided the stock. He left his in Al
berton in charge of his son, I rémoved
all of mine to Tignish. I would like
here to pay a tribute to my partner,
Mr. Oulton, an honorable, honest
straight-forward man, During the
years we were together, when we
shared each others disappointments
and discouragements and shared too,
the joys, solving the problems which,
at first perplexed us, when we found
our stock and the price increasing for
the higher grades, I had ample oppor-
tuunity of finding his real worth,
We made it out policy to look out
for the best stock, changing the blood
from time to time, in order to keep
theé animals strong and vigorous. We
disposed of nothing but pelts until the
year 1902, when we sold our first ani-
mals, one pair, to another rancher in
the western part of the country for
$340. Today a pair of a simiiar kind
would be worth from $10,000 to $12.-
000.. Oné was black and the other a
very dark silver. The last time we
killed foxes for the skin was for the
1902 sales, the product of the year
1901..”

The price received by Mr. Dalton
for fox pelts ranged from £580 all the
way dowami tg £100.
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A MISFORTUNE FOR
£ ISLAND MANCHER

Lost two valuable foxes
after an expenditure of
$12,000.

That the fox industry has its misfor-
tune as well as its good fortune like
| every other business or undertaking
in this world has been repeatedly stat.
ed or exemplified in these columuns
Here is another instance, but, of
| course, an unusual one. A man in the
| western part of the Island put the
]snug little fortune of $12,000 that he
had acquired into the purchase of ¢
pair of silver blacks which he under-
took to ranch on his own account. He
placed the animals in a den he built in
his backyard, but, some time after-
wards they disappeared; presumably
they were stolen. The missing ani-
mals were at length traced, at least
one of them, and was recovered. The
unfortunate owner persevered in his
attempt to breed foxes, and he mated
the black with a red. His unlucky star,
however, continued in the ascendant
and not long afterwards he discovered
one day his precious black dead, its |
red mate having killed it. This is an
exceptional case of bad luck for which
there probably will never be a paral
lel.

————
Mr. Wall, of Strathroy, Ontario, ar-
rived in Charlottetown recently. Mr.
Wall is interested in the fox industry.
This is his first visit to Prince Edwanrd
Island, and so very much impressed
was he with the appearance of the
place that he determined it would not
be his last.

IK PRIGES

When the fur sales take
place ,and how prices are
fixed.

In conpection with the fur industry
a good deal is heard about Lampsons
of London. They are the great fur
brokers of the world, It is upon their
sales that the quotations of the world
are based. They hold four auction
sales every year in January, March,
June and October, and these are con-
ducted as follows: Eight days before
the date of the sale the furs are ar-
ranged in lots, generally as to silvers,
one skin in each, seldom more than
two. These lots are all numbered.
The expert buyer examines them,
takes down their number, and places
opposite each the maximum amount
he can afford to pay. He determines
the value entirely on merit. The name
of the breeder and the place where
they were secured are not known to
him, ' The auction is held in a differ-
ent place from where the furs have
been exhibited. Ten shillings is the
minimum bid. The sales are made
with great rapidity, scarcely a word is
spoken; a nod from the buyer suffices,
Often it takes only fifteen seconds to
dispose of one lot. The larger per
cent. of poorer skins are usually offer-
ed in October and June. The pracipal
sale is held in March.

SIME AEVENDE
FAOM FOXES

Prince Edward Island gov-
ernment, as well as in-
vestns [benefits fron tie
ranching of foxes.

This year the Provincial Govern-
ment of Prince Bdward Island expect
to receive $55,000 from the taxes om
fox ranches. Last year it received
$35,767. The highest tax was paid by
the Charles Dalton Silver Black Fox,
Limited. It amounted to $2,594. The
lowest paid was 20 cents by Danidl
Dalton, Skinner's Pond, Those paying
over a thousand dollars were as fol-
lows:: Johm R. Dinnis, Charlotte-
town, $2,400, Frank T. Tuplin, Sum-
merside, $2,100, Fred L. Rogers, Al-
berton, $1865 James H. Hunter, Al-
berton, $1,180, Silas Raynor and Son,
Greenmount, $1,050, Robert H. Gor-
don, Montrose, $1,040, Thomas B.
Woodman, Charlottetown, $1,000.
Among other large fox tax payers
were Edward W. Manson,. Summer-
side, $779, John. Agnew,. Alberton,
701.20, Park Island Black Silver Fox
Company, $670, Benjamin I. Raynor,
Alberton, $800, John Leckie, Bedeque,
$645, and Frank Bovyer, Bunbury,
$550. The tax is one per cent. on the
value of the season's pups and the
ranch is visited by the assessor in
August.

—————ee
FUR COMPANY DIVIDENDS.

There is great interest among many
thousa of .shareholders in the
Prince Edward Island fox companies
to learn what dividends they may ex-
pect in October next and a number of
the companies by

pay. Further information has been
collected and published by the Char-
lottetown Guardian, the list embrac-
ing 46 companies. Of these 8 com-
panies expect to pay 100 per cent. to
300 per cent., 22 companies from 50
per cent to 100 per cent., 9 companies
from 25 per cent. to 50 per cent., and
6 companies from 15 per cent. to 25
per cent. Over the whole industry the
average dividends will be somewhat
less than those of last year, as there
has not been so great an advance dur-
ing the year in the selling prices for
4 |
breeding stock, but the level of prices'|
is quite up to that of last year and is
firmly maintained The result fully |
maintains the reputation of the silver |
fox-breeding enterprise as the most |
lucrative live stock industry in the|
world.
—————e
SUCCESSFUL
Early this year John Howatt of Ty-
ron, bought from the Canada Fox Ex-
change and Investment Company two
pairs of Ontario cross foxes, which
produced two litters t{otaling seven
pups. Of these pups, one was a pure
silver black male, while the remain-
ing six are specimens of the finest

cross foxes.

year,

Canada Life Building,

Send for sample copy of THE SILVER BLACK FOX, a thirty-six
page journal, devoted to the Black Fox Industry.
best writers. This industry paid twenty to over 500 per cent. last

THE BLACK FOX PUBLISHING CO.

Articles by all the

St. John, N. B.

= A MINE OF

ding Co. Limite
WEALTH -

FOX AND FUR CO., Limited

the world.

DIVIDENDS PAYABLE IN 1914

# YCAPITALIZATION
PRESFNT STOCK ISSU

1w ve soid only for Lhe purchas; of;iddmolnl 'l‘n‘lml.ll. 2
Secretary-Treasurer—J. W. Kierstead, B. A, St. Johnh, N, B,
Ranch Manager—Thomas A. Oulton, Little Shemogue, N. B.

THIS COMPANY HAS A GOOD PROSPECT OF PAYING A GOOD
DIVIDEND IN 1914,

Write at once for prospectus and full ipformation, using th{l coupon.
THE KEIRSTEAD & MERSERFAU
FOX AND FUR COMPANY, LIMITED
73 Dock Street - St.John, N. B.

GENTLEMEN-—Please send me Prospectus
Form of your KEIRSTEAD & MERSEREAU FOX AND FUR €O

DB oion dinvaniniisisnistal
NAME S covs sae s0s dbsssssionses
OCCUPATION .....
ADDRESS .........

The Keirstead & Mersereau

{i ' Owners of the celebrated Robert T. Oulton Sfiver Black Foxes,
4 successors to Robert T. Oulton, Pioneer Silyer Fox Rancher of

eeses. $1,000,000.00
700,000.00
TREASURY STOCK ..... 300,000.00

and Application

Long

The Colwell Fur Farms Ltd., (The BIG AND SURE DIVIDEND
PAYER) offers you stock in a BUYING, SELLING and BREEDING
Company most reliable, with untald possibilities with regard to its
earning powers,

THINK OF IT for the above fully equipped farm the directors
have authorized the sale of 7,500 shares of the capital stock to be
sold at par $10 per share.

Is there any sense investing your money in any other company,
when the opportunity is yours now if you act quickly to become a
part of THE COLWELL FUR FARMS LTD. We will be pleased to
answer any questions, or send prospectus on request.

Gen. Mgr, G. P, COLWELL,

'Phone Main 684. Office 50 Princess street, Room 19,

—

circular notified |
their shareholders what they hope to|

96 Princess St.

Beautiful Silver

Black Foxes, ranch raised.
Silver Cross Foxes, young and adults.
Large, healthy, vigorous Foxes.

; Write or wire us before buying.

one of the very best fox companies in existence.

pups, all under option for sale, to guarantee a dividend of
from forty to fifty-five per cer
year. No such offer as this h sver been made
dence as to its reliability will be given bona fide investors.
ject in selling is that ready cash is required.

A man who needs the ready money is prepared to sell at once and for
cash, at §117.50 per share (par value $100) Eighty-six shares of stock in
The foxes are capital-
ized at $13,500 per pair, and there are now on foot in the ranch sufficient
anywhere
payable on October 1st of the present
to St. John investors.
Full particulars as to the standing of the company, and satisfactory evi-
The sole ob-
Apply to G. D., Box 328,

CARITAL .. .. .. .. __ . 8180000
SHARES .. ._ _._ __ __'__ ._$10.00 Par Valie

=

pairs proven breeders and Five Pairs 1914 Pups).

great retv«ns, For all information and shares apply to

P. 0. Box 65.

Ten pairs High Grade Silver Black Foxes— (Five
i1
This Company starting now offers the best possible

opportunity to the working man, business man or capi-
talist to make a safe investment in a business that offers

St. John, N. B.

The above Company {is situated at Murray Harbor, P. E. I. The
Promoters are all sound business men, and investors will make no
mistake by placing their money in above Company.

The Directors are:
President—J. F. Sterns, Souris.

Vice-President—J. M. MclLean, New Perth.
Secretary-Treasurer—W, H, Prouse, Murray Marbor.

Fletcher Jordan, Charlottetown.

William Keeping, Rancher, Murray Harbor.
Authorized Capital, $150,000.00. Shares $100.00 each,

Foxes are Capitalized at $16,000.00
thoroughly equipped ranch.

The Company hope to have eight pair of Foxes of best quality

in the Ranch by November 1st, 1914,

Write for particulars and prospectus to any of above Directors.

Join us and get in in the fur business.

Bankers—Royal Bank of Canada, Charlottetown,

per pair, which includes a

RANCH LOCATED AT CENTRAL BEDEQUE, P, E. I.
AUTHORIZED CAPITAL
STOCK ISSUE .
PAR VALUE OF SHARES .. $25

Balance on or Before Sept. 5th, 1914,
President—F. G. Lang, Tryon, P. E. Island.

Secretary Treasurer—Wilfred Boulter, Tryon, P. E. I, Inspector
of Public Schools. ASSETS.

Five pairs of 1914 Silver Black Foxes, selected from the highest
grade of class A Stock. Particular care was taken by the promoters
in securing foxes having prolific parents, some of which were among
the season's earliest litters.

This Company guarantees that in the event of more foxes being
added they will be from Island foxes of class A. The number already
secured are of the Rayner, Tuplin and Oulton strain.

RANCHING.

The Directors have entered into a contract with the Maritime
Sliver Black Fox Co., of Central Bedeque to ranch their foxes for a
term of five years at the low cost of seven and one half per cent. of
the yearly increase. This includes all incidental expenses.

Considering the low capitalization and the moderate charge for
ranching the directors look forward to a dividend in 1915 of at least
from 60 to 80 per cent.

Prospectus mailed on request.

Applications for stock received by Seecretary.

Terms of Payment: 20 Per Cent. on Application. -30 Per Cent. in July,




