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WHAT’S DOING IN THE MONEY

AND STOCK MARKETS TODAY

COMMON ACCORD
" O REPARATINS

Paris Conference to Decide
Action in Case of Ger-
man Default
To Meet January 2—Quay

~@'Orsay Silent as to-Inten-
.. tions on Guarantees—Cu-

December 80.

FINANCIAL

NEW YORK MARKET.

(By direct private wire to McDoﬁgall‘
& ‘Cowana, 28 King street, city.)

»  New York, Dec. 80.

High
102,
9%

2
21%
26%
407,

128
4854

42%
189%

Stocks to twelve noon.
. :Open
Atchison ....... .. 102
‘Allled Chem ...... 79%
Allis-Chalmers ... 44%
A Guif L........ 21
Am Int Corp ..... 26%
Asphalt .......... 8%
Am Telephone ....122%
Anaconda 4854
Balt & Ohio ..... 42
Bald Locomotive..188%
geth Steel B ...... 62%
rooklyn ......... 1
Bolohh ............

{Special Cable to the'New York 'l‘imeajc.n

and Montreal Gazette.) o

Paris, Dec. 26—The conference of
premiers which is to commence. here
on January 2 will be simply a conver-
gation at which the four Allies will,
~in the continuation of their exchange

' of views, endeavor to discover ground

of common accord which will enable
them- to carry. their views before a
general oconference such as has been
proposed for Brussels, and at which
they will  decide what they will do,
together or , in case of Ger-
. y’s default in payment being re-

and referred to them by the
commission on reparations on Janu-

of 500,000,000 gold marks as a quar-
terly instalment on the annual total
of 2,000,000,000 which it was intcnded
should be placed at the disposal of
the Allies for redemption of the re-|
scheme in--

angural
It is admitted even here in France
that it will be impossible to obtain
payment. but the fact
ed an undertaking

pay some time,

to that he adds that the state of French

finances demands that these guarantees
be of & kind which will produce re-
venne wherewith reconstruction can be

. continued

- About how this revenue-is .to be
pbtained there is still here the same

: Qual it .is stated in
excuse for, the pmei¥y of information
it wohld be most injudiclous for
Government to disclose its inten-
before the last minute. But

has become known to indicate

even at this date difficulties are
resenting themselves which are im-
Em ; complicating the premiers’

. Rube Currency Problem.

. tween

. paration for

one instance, the Gov-
ernment - flnancial experts are dally
] uestion of cur-

in the Rubhr, the event of
erecting & cistoms barrier be-
the coal flelds and the rest of
. 1f such a barrier is erected,
will the Berlin Government contihlie to
previde the immense supplies of paper
moarks which are essential? And if these
supplies are mot provided, will it be
(ossible 1o substitute French or some

foreign currency?
This problem is only one of many
which are daily being studied in pre-
- New Year meeting.

" * 1L is stated today in despatches from
Berlin  that Chanice

To give only

France

4

Jlor Cuno’s 'fine}

sroposals will be received here on De-
gember 80. Whatever the Gi;;lmm oﬂ)e‘r
ma it is unlikely to uence M.
Pom to depart in the slightest de-
gree from his formula: “No morator-
fum without collateral securities.”

America will not be represented even
by an unofficial observer at the con-
yersations. :

It is ed out in official circles
that this meeting is in no sense & con-
ference to which America could be in-
vited or about which any communica-
tion can be made to .the press

THE COAL SHORTAGE.

Editor Times-Star: ;
uckwheat coal is anthracite of

Sir,
first ’;:l quality, a size smaller than

snd about five dollars per ton
mper. A good deal of the pea that"
has been on the market is not any
larger than some of the buckwheat. l
1 have several times pointed out the
pecessity of using buckwheat to pro-’
long the service of a ton of egg and
stove coal, as well as the economy to
rself and
ding your kitchen fire.

u
4 ‘Through the courtesy of the Globe

Publishing Co. allowing the use of their |
furnace for two days and nights I have
‘made an experiment with buckwheat
on soft coal fire with a view to as-
certaining its usefulness for keeping.

the fire In all night without attentlon. ! gy gtocks immediately the group buye
ceases. We do not believe this
buying is definitely over nor do

The result shows that if you will cover |
a good soft coal fire with buckwheat
at about six p. m. the fire will not
only stay In for about twelve hoursy
but maintain a good heat. It will
. probably require a little adjustment of
drafts according to the different loca- '
tions In which it is used. This will
ensble those who have been doubteful |
‘about keeping a soft coal fire in all|
night to use soft coal during the day,
covering with buckwheat at night.

day I am receiving instruc-

Hons. from the’ fuel committee at
Ottawa to urge upon our dealers and
people to provide themselves with a

quantity of soft coal as a reserve.
+ GEORGE 8 CUSHING,
Fuel Ad;Tnlm, Province of New
Brunswick.
St. John, Dec, 80.

FINANCIAL NOTES.

- Montreal, Dec. 30—Cables 4.69 1-2.
London, Dec. 80—Bar silver 819-16d

, ounce. :
”;‘M York, Dec. 80—Foreign bar
silver 64Y,.

‘The Dollar. ' .

New York, Dec, 80—Sterling ex-
chan; ln*oghr; Great Britain 4.635,:
F‘mn%:, 788; Italy n
0130; Cenedian dollar 1}
divcoums,

the spec

Con GLathes ......
Calif Pete, ........ 67

Cosden Oil ...... 83%
Cons Gas ........121
Chic & E Il Com. 28
Chic & E Il Pfd.. 87%
Cont Can
Coco Cola ........ TT¥%
Crucible ....ec.... T1%
Chino ...o.ccvees. 6
Dupont ...........110
Erie Com ........ 103
Erie 1st Pfd .. . 14%
Endicott John .... 94%
Gen Motors ...... 14%
vens TAY,

I ration
Infer Paper .....
Indus Alcohol .... 67

,Imperial Ol ......111b

Kenecott ......... 36%

Kansas City Sodth.
May Stores ......1
Marine Com ......
Marine Pfd

Midvale

Mid States Oil ....
Mo Pacific .

9
18%,
68

Pennsylvania
Pan Am A

Retail Stores ....
Rubber ....oceeee- 56%
S}.’lsll' sssevcsccey 79"75
Sinclair Oil

Southern Pac

Southern Ry

8L Phul L.l B
St. Paul Pfd ..... 84%
Stromberg ........ 63%
Studebakerdr.i. g loie l;;%
S Foundries ...
Stta.e:;l OilNJ 89%
San Francisco .... 21%
Stan Qil Ind 60
Texas Company .. 49
Transcontinental . 14
Tex Pac C & Oil.. 21
Union Bag & P... 66,
Union Pacific 138
U S Steel ...
U S Realty ....... 87
Utah Copper ...... 64%
United Drug ...... 19%
United Fruit 154
Westinghouse ..... 59%
Sterling—4.68%.

WINNIPEG GRAIN MARKET

‘Winnipeg, Dec. 30.
..... 112%

May wheat
July wheat ....
December wheat ..

sessscsee

May wheat cousens121%
July wheat A
December wheat ..125%
May corn . 1Y%
December corn .... 8%
July oats ....c... 413
December oats .... 42%

ceevees 1% 118W4
1%

219%
60%s
49

14
21%
6615
18884
107%
8T
647,
79Y, ;) T9%

154%, 154
59% 59

UPWARD AS THE
- LAST DAY OF
~ YEAR BEGINS

Cash Sales Again in Evi-
dence in Wall Street—
Some of the Advances.

Low
102
9%

M,
21%

New York, Dec. 80—(10.80)—The
closing stock market session of the year
opened with the main tendency of
prices upward. Cash sales, obviously
to establish tax ‘losses, were again in
evidence, North American advanced
nearly a point to a mew high record
for the year. Copper shares were in
4 | fairly good demand but the early gains
were largely fractional. Endicott John-
son established a new top price on a
net- gain of 1 point and good buying
was noted in California Petroleum, U.
5. Steel, Baldwin and Dupont. The
first ticker transactions in Studebaker
was 2,000 shares at 115814 to 116 1-4,
as compared with yesterday’s close of
1147-8. Chesapeake and Ohio led the
early advance in railroad shares with
a gain of one point over last night’s
close, while Atchsion improved 3-4
and St. Paul preferred and Chicago and
Northwesjern 1-2 each. North Amer-
ican and Endicott Johnson each ex-
tended their early gains to more than
a point.. Marked improvement also was
shown by Continental Can, Sears Roe-
buck, United States Alcohol and Paci-
fic Oil. Dupont extended its advance
to 2 points and United States Retail
Stores to 11-2. Foreign exchanges
upened steady. .

FRANCE FIGHTING
DILUTING OF WINE

New Problem of Internal
Revenue Department to
Stop Watering Beverages.

Paris, Dec. 10—(Assoclated Press, By
Mail)—Preventing wholesale and retail
wine dealers from watering their wine
is one of the new problems of the in-
ternal revenue department of the French
Government. °

Every drop of water introduced into
wine means just so much less revende
to the government, Also it is argued
by the Department of Agriculture that
the consumer of wine has a right to a

be protected. Furthermore, the con-
sumer is apt to put some water in the
wine after he gets it home, if only for
economy’s sake, and it is evident that
if he is sold diluted wine in the first
place, the government will be defrauded
Just so much more.

Before the war, \when wine was very
cheap in France, dilution was unheard
of. But during the last year, out of
| 10,472 samples of wine taken from sus-
pected dealers, 4,326 samples were found
to have been watered heavily, and 2,070
convictions for fraud were obtained.

In order to protect the good name of
French champagnes, there have been
many arrests recently for misrepresent-
ing sparkling wines as champagnes.
Any real champagne s always labelled
with that word on the bottle, it is ex-
plained, and the purchaser can protect
himself when he orders champagne by
looking for the word “champagne”
both on the bottle and on the cork. If
gﬁs word is not there, then he is drink-

g a substitute.

MORNING STOCK LETTER,

(McDougall & Cowans, Private Wire)
New York, Dec. 80=The first step
has- been taken towards rehabilitation
of the foreign financial situation and
consequently helping the export market
for American industries. It is believed
that the attitude of the U. S. toward
the reparations question, as officially
announced by government officials, will
have a profound effect upon France’s
attitude at the conference of premiers.
With a committee of financial experts
to fact the reparations question, a basis
should be reached on which a loan or
a credit may be granted to Germany.
Nor is the foreign situation develop-
ment the only bullish news of the day.
.1Dun’s review says the tenor of com-
mercial reports is increasingly favor-
able. Mr. Hoover is hopeful for trade

OPINIONS ON

*  THE MARKET

Cowans, Private Wire}
New York, Dee. 80—Evans:—*“The
its usefulness even In 4reng continues unchanged and I firm-
believe that higher prices and a

(McDougal &

Iy

more active market are to be

month.”
Houseman:—“The market

a professional guessing contest at the

moment with many traders

ing
group

we believe that the market

will long remain with the se rs.”

Hornblower and Weeks:—l?“ln view
advance that has taken place in
ulative industrial leaders the
thus far is hudlyﬂm‘)lrthy of
th me and it does not afford a rea-
i for buying such stocks.”

of the
reaction

sonable basis

in 1928 after the great improvement
in business conditions in the last year
as seen by the Department of Com-
merce. The outstanding feature of
trade now is the demand for manu-
factured products at this time of the
year when a decided seasonal slump
is generally the custom. With the pres-
sure of tax eelling out of the market
now, prices should continue upward
and the whole market be affected in-
stead of the few special gavorites which
have shown practically the only sub-
stantial advances of the last two weeks.
The reactionary tendency in several
days of last week cannot be regarded
now in any other light than merely
technical reactions in a bull market
Several times in the last week we have
pointed out the favorable position of
U. S. Rubber Common. ' We see no
reason why the rubber and tire stocks
should not discount big business in
1928 on the same plane as the motor
stocks. Yesterday the rubber stocks
showed consistent strength and we-ex-
pect this move to work to much higher

seen next

is almost

ready to

initiative

NEWS NOTES OF
STOCK INTEREST

(MeDougall & Cowans, Private Wire)
New York, Dec. 80—Shaffer Oil and

Refining declared regular
$1.75 on preferred payment
25th record Dec. 80th.

Norfolk and Western Nov.

$408,017, after taxes ~and

against surplus $1,628,202
Dun’s reports 407 failures

this week against 418 last week and

471 year ago.

So. of La. increases stock from $30,~

000,000 to $75,000,000,

Chase Securities Corporation says

proposed sale of $60,000,000.

percent preferred stock of Armour and
Co. of Delaware is not to acquire funds
5.09; Germany to complete proposed merger of Armour
per cent witn Norris but for adjusting finances

of Armour and Co.

year

prices within the next two weeks. The
Steel stocks also began to show buying
yesterday. Some of these shares at the
close of the year were so far under
their year's high, that they were sub-
ject to severe tax eelling and conse-
quently the Steels as a group were held
back, They should respond to their
improved trade position. In general,
the motorg, accessories, steels, equip-
ments, sugars, tobaccos, mercantile
stocks and a few of the ralls look at-

tractive
. LIVINGSTON & CO.
MONTREAL EXCHANGE CLOSED
Montreal, Dec, 80—There was no ses-

sion of the local stock market today,
nor will there be one on Monday.

guarterly
January

deflcit
charges

ago.
in U. S.

New 1

“If you are hard t:ﬂ?ct on with your
boss some day he find a way to
get on without you—Forbes Magazine
(N. Y.)

pure product, if he wants it, and should B

NEW BRUNSWIEK
NTEREST N B
NEW YORK ESTATE

]

Reported Some $600,000,000
in Broadway Property

Kiersteads of This Province
Said to be Relatives and
and Entitled to a Share—
-Some in Kings County.

(Sussex Record.)
An article which appeared in the |
Toronto Telegram of December 7 will

be read with much interest. The
“Keirsteads” in Kings County and in
other sections of the province, are in4
terested in the Brower will case. Mrs.
Brower was a “Keirstead” and the
New Brunswick “Keirsteads” are said
to be relatives and entitled to share
in the estate. The article in the Tele-
gram was published under the caption
of “Toronto Man is Heir to Large New
York Estate,” and was as follows:—

(From Toronto Telegram, Dec. 7.)

In the Brower will case New York|
has at present an “affair celébre” which |
far surpasses the famous Baker case
in mystery, romance and financial
magnitude, including the Singer Build-
ing, Little Trinlity Church, and the
Stock Exchange. It involves $600,- |
000.000 of lower Broadway real estate. |
1f the 150 heirs now represented by 112
counsel, headed by Judge P. Daven-|
port of New York, prove their conten-!
tions in the litigation now in progress,
Wall street will be driven from Wall
street. i

Toronto is vitally interested in the
matter, for one of the heirs lives in
this city. Further, as almost one hun-
dréed of the heirs are in Canada, the
lion’s share of this colossal inherit-
ance may. cross the border. The To-|
Toronto heir is Frederick Bogradus
Brower, a partner in the National
Service Co., an advertising concern with
offices in the Childs building. In an in-
terview today Mr. Brower gave The
Star an intensely interestng account
of the historical romance which finds
its sequel in the prose of present liti-
gation.

The affair is officially known as the
Anika Jans Bogardus Brower -case.
Anika Jans was the daughter of Wil-
liam of Orange, after the battle of
Boyne, William IIl. of England, as well
as Stadholder of Holland. This daugh-
ter of rbyalty formed & mesalliance
with a private citizen of Amsterdam,
Everardus Bogardus. Fleeing the
wrath of her royal father, she came
with her husband to what had been .
New Amsterdam, but was then New
York, having been ceded by the Dutch
to the British in 1674. Here Mr.
ogardus became rector of what is now
Little Trinity church on lower Broad-
way. '

In May of this year the church cele-
brated the 225th anniversary of the
grant of a-royal charter in the year
1697, five years before Willlam TIL’s
death. This venerable document, four
pages of wrinkled mildewed parch-
ment with frayed, faded ribbons and a
huge vred wax seal, is still extant. It
gave the church for its maintenance
a monoply of “all weifts, wrecks and
drift whales” that should strand on
Long Island Sound. The whales, how-
ever, soon ceased to drift in, and the
church owes its present wealth to
other endowments, but will subse-l
quently appear, from Mr, Brower’s
statement, chiefly to a questionable]
assumption of the usufructs of the|
Anika Jans estate. ' i

King William Releats, >

This charter is proof that Willlam
was relenting towards his runaway
dayghter, Before his death he left in
trust for her in Haarlem, Holland, a!
dowry which, Yeft untouched, is stated
to have now the value of 40,000,000
guilders. On .a voyage “ack to Hol-.

land to secure this dowry, Mr, Bogar-
dus was drowned, and his widow mar- |
ried the mext rector of Trinity church,l
a® Mr. Brower, former spelling Brou-
wer, also a Hollander, though an An-
glican, mot a Lutheran. Deterred by |
the fate of his predecessor, he made |
no effort to reeover his wife’s dowry,
but remained on shore and survived
her. b

Her estate consisted of 109 acres of .
farm land just north of Battery point.;
and is now-worth at the lowest valua- |
tion, ' $600,000,000. In order to perpet-:
uate a family fortune she granted a
99-year Jease of this property and left
instructions in her will that at the ex-!
piration of the lease the land should
be sold and the pnoceeds distributed
amongst all the heirs then living. The
will was presumably deposited in the'
archives of Trinity church which acted
as trustee and at the ¢nd of the 99
years carried on as if there were no
will in existence, The Brower heirs
did in fact try to secure possession.
but the will had disappeared and the
world at large considered Trinity,
church the owner. When the city of
New York wished to secure a clear!
title for & subway, the truth came out
that the property was leasehold and
held by Trinity cgurch merely in trust.
The city paid $3,000,000 into court for
the heirs and this with other accretions
makes over $12,00Q,000 now in escrow. !
a future melon for the Brower heirs.
when they secure the legal knife with
which to cut it.

The Wifl is Found,

Strange to say, in May of th} year.
the long lost Anika Jans Bogardus will
at last turned up. It was found in an
old chest in Gap, Pennsylvania, by a
farmer of Holland descent, William
Schnepf, How it came there is a mys-

ry.

The will has been pronounced valid
by the courts, All that is now needed
is an order for distribution of the pro-
perty, and the Brower heirs will enter
into the enjoyment of their huge $600,-
000,000 inheritance, \not counting tie
40,000,000 Dutch guilders, the $12,-
000,000 in escrow and further sums|
that may accrue when Trinity church
is called to a strict accounting, There
is only one more legal river to cross.‘
Unfortunately that is guarded the |
lafgest financial interests in the United
States.

Mr. Frederick Brower, however, is
optimistic, though not sanguine. He
believes that where there is a will there
must also be some way to at least a
portion of testamentary justite, He

has recently received a letter from
a sister In Los Angeles to the effect

that there have been important devel-
opments and that a happy solution is
in sight. Till the last few months.
Mr, Brower had taken only an acad-
emic interest in the claim. It is a fam-
ily tradition which he remembers his
father and grandfather discussin%to-
gether in his early childhood, Now,
however, that the will has been dis-
covered and validated, he felt that
there were hopes for some kind
of distribution.
street, as seems probable, can prevent
comptfele Jjustice gelng done, there dre
still the Dutch gilders and the sum
in eserow, no mean inheritance, even
for over 180 heirs,

Many Heirs in' Canada.

Of these, the majority are in Can-
ada. There are 29 in California, almost
an equal number in Michigan and in
New York State, and the remainder
in New Brunswick, principally around
Fredericton. The Canadian Browers
are in direct male line of descent and
are sald to have the best claim, The
Michigan and California claimants are
for the most part feminine descend-
ants and do not bear the Brower name.
Mr, Brower of Toronto, is Frederick
Bogardus Brower and his elder bro-
ther is Everardus Brower, These
names have been in his family for gemr
erations and commemorate Everardus
Bogardus Brower, the first husband of
Anika Jans—the cause of her estrange-
ment from her royal father, William
of OUrange, .

- SHIPPING”

ALMANAC FOR ST JOHN, DEC 30.

AM. P.M.
High Tide... 8.62 Low Tide... 8.08

PORT OF ST. JOHN.
Cleared Yumday..
Str Hastings County, 2589, for Lon-
don.
Str Perene, for United Kingdom.

Schr Maria A Howes, 427, Stewart,
for Port Greville,

CANADIAN PORTS.

Halifax, Dec 20—Ard, strs Turrett
Court, Sydney; Rosalind, St John’s,
Nfid.; Cheyenne, Manchester; Manoa,
St John’s, Nfid.

Sld, str Canadian Forrester, Ber-
x‘nuda.

BRITISH PORTS.

Glasgow, Dec 28—Ard, str Italia,
New York.

Southampton, Dec 28—Ard, str Pitts-
burg, New York.

Hampton Roads, Dec 29—Ard, str
Seneca, St John’s, Nfid.

London, Dec 29—Ard, str Sagapor-
ack, Baltimore via St John.

FOREIGN PORTS.
New York, Dec 29—Ard, strs Man-

churia, Hamburg; President Munroe, |

London; Mel-
bourne.

Marseilles, Dec. 26—Ard, str Roma,
New York.

Naples, Dec 23—Ard, str President
Wilson, New York.

Genoa, Dec 28—Ard, str Ameriea,
New York. Dec 22—Ard, str Tat
mina, New York. i

New York, Dec 29—Sld, str Helenes,
St John’s, Nfid. ;

CANADA LEADS
IN GRAIN EXPORT

(Toronto Globe).

Canada figures as the greatest wheat
exporting country in the International
L.stitute of Agriculture at Rome, the
universal clearing-house of agricultural
statistics. The exportable surplus esti-
mated as of August 1 by the Insti-
tute for the principal exporting coun-
tries is as follows: Canada, 812,000,
000 bushels; United States, 805,000,000;
British India, 87,000,000; Argentina,
20,000,000; Australia, 88,000,000, and
other countries, 29,000,000.

These figures are as officlal and
authentic ag any international es-
timate can be, but there is reason to

Ceanadian ~Explorer,

i believe that Canada’s export surplus

hag proved even greater than the sur-
vey of August 1 promised. The New
York Herald of a recent date says
that out of the United States crop of
810,000,000 bushels 600,000,000 bushels
were required for home consumption
and seeding, leaving only 200,000,000
for sale abroad. The Canadian crop the

Herald places at 890,000,000° bushels,

and the exportable surplus at 850,~
000,000 bushels, which one must re-
gard as somewhat too high. It adds:

And this is why Cannda, with her

imports again held down and with some '

850,000,000 bushels of wheat to sell
abroad at better than a dollar & bushel
so longer has any problem of a heavily

epressed foreign exchange to distract

her industry and business. Canada’s

currency, in truth, even as measured.

in United States gold, has been quoted
in New York recently more often at a
premium than at a discotnt.

All the available statistics show that
Canada has a long lead this year over
any other country as a wheat exporter.
Even the new crop in Argentina, which
is much larger than the old one, will
yield only an exportable surplus of 147,-

000,000 bushels, according to the aticl

mate of the Rome Institute, and Argen-
tina is the only close rival of the United
States and Canada. The Australian
surplus on the new crop will be about
66,000,000 bushels, Canada has had

' an exceptionally good harvest this year, |
but as the United States consumption |

increases faster than production it is
probable that the Dominion will soon

'not only occasionally but permanently

become the greatest source of the

world’s whEat export supply.

BANK STARTS ON
$500 FAILS
FOR THOUSANDS

Had Little But DeUpositors' Punds To
se

Vancouver, Dec‘ 80—The bankrupt

Nippon Shi, Limited, savings bank, op-|

erated on a capital of $500, so Charles
Wiison, K. C. declared in Supreme
Court. The capital feature has been
sworn to by the company’s trustee, W.
E. Hodges, who also deposed .that the
company’s money comprised money of
depositors or acquired through deposi-
torg’ funds. It is anticipated that disposi-
tors’ claims will total $264,000; creditors’
claims, $17,000; and assets are expected
to be $209,000. Adjournment was tak-
en until January 8 to allow fuller con-
sideration of depositors’ claims.

Allan Hanson, of Beaconsfield,
charged with assault on his father, did
not come up for trial in the Fairville
court yesterday. It was found to be
impossible to get him to the court on
account of the weather.

Granted thgt Wal|

FORESTS OF NEW

ENGLAND GOOD
FOR 32 YEARS

Reforestration or Loss of Her
Wood Industries the Alter-
natives Facing N. E., Prof.
Bryant of Yale Tells For-

estry Congress.

|
}
|
|

Boston, Dec, 80—Based upon present
stands and rate of growth and present
rate of depletion, the forests of 82

ears, R. C. Bryant, professor of lum-
bering at Yale School of Forestry, said
in an address before the New England
Forestry Congress here. Reforestra-
tion ‘or loss of her wood industries were
the alternatives facing New England,
he said.
| “Can New Pngland afford to ‘freere
cut’ of its midst industries the value
of whose manufactured products an-
nually aggregates nearly one billion
dollars, whose capital investment is
$800,000,000 or more and which give

he asked.

“We have in New England a per
capita forest area of 8.7 acres, which
is greater than that of any European
countries except Finland, Russia, Nor-
way and Sweden. On this land we
are producing per acre less than 40
broad feet of saw timber while to
make our forests meet our needs for
saw timber, it will be necessary to pro-
duce about 100 board feet per acre an-
Tually.

“This will require a heavy invest-
ment, but we are already making a
greater one in transportation, for today
we import nearly one billion board feet
from the south and far west. New-
land is today annually investing in
transportation to bring In her deficit of
lumber at least $7,000,000, a sum. which
would reforest the five an one-half mil-
lion acres of denuded land in her bor-
ders.within a period of 16 years”

Speaking on New England Forest in
Retrospect, Austin F, Hawes, state for-
ester of Connecticut, said:

“In the course of the three centuries
that have passed (since 1620), the vir-
gin forest has been reduced from 95
per cent. to 5 per cent. of the total
area of New England. Most of the
area has been either severely culled,
or has been cut clean and is now cov-
ered with immature second growth.
Never in the history of New England
has there been as mpuch waste land as

at \present and never has there been
so great a need for the systematic rais-
ing of timber.”

GAPTKIDD AND

THEASTORWEALTH

(Toronto Globe,)

A romantic side of the history of
the wealth of the Astor family is given
by a reader of The Globe who perused
: the recent item in this column, concern-

ing the town of Astoria in Oregon,

wkich was founded by John Jacob As-

tor for the purposes of his great fur
ade,

During the past few years a family
named Olmstead has owned the mnorth
end of Deer Island on the coast of
Maine, Mr. Olmstead died a few years
ago, but before his demise he had been
on a holiday on this portion wof the
island and inspected a historic cave
there located. This cave is closed at
Ihigh tide, but at low tide it can be
entered and inspected. Finding marks
on the wall which seemed to be artifi-
cial and pointing toward a certain spot
on the floor, Mr. Olmstead cleaned out
the hole in the clay and found indica-
tions that a box of certain dimensions
with bindings of iron must have been
in the hole at one time, He took a
plaster cast of this square ‘hole, and
it all set him thinking.

It had long been reported that Capt.
Kidd, the pirate, had secreted great
wealth somewhere on the nor#hérn At.
)lantic coast of the United States, Mr.
| Olmstead’s ancestors having been the
owners of the north end of the island.
he reasoned that jf Capt. Kidd had
secreted his wealth in the cave on Deer
Island, and he could trace the wealth
.to anyone, then, it being a trust, it
‘could be enforced to the present day.
Mr. Olmstead examined the records of
the Manhattan Bank, New York, of
over a century ago, found the account
of Astor with the bank; that his an-
nual deposits were but a few hundred
dollars each year; that on or about the
beginning of the 19th century they sud.
idenly increased in one year to half a
million, and the next year to $800,000;
that a half-breed French-Canadian
from the coast of Maine made an an-
;nual trip to New York to sell his furs
'to Astor; that on or about the first of
the 19th century the Manhattan Bank
I records showed that this French half-
breed trader, instead of receiving a
‘small amount for his furs, suddenly
received a cheque for $5,000; that his
i return to Maine with so large a cheque
caused so much curiosity and gossip
that he disappeared overnight and was
not heard of afterward.

Mr. Olmstead, with great keenness
and persistence, advertised in New
York papers for the wrecking company
which wrecked the business house wof
Astor over a century ago, stating that
a certain chest was part of the :IN-
voge and that for sentimental reasons
he would pay many times its value for
it, Most unexpectedly he received a let-
ter from a wrecking and scrap-iron
company in Connecticut that among the
salvage secured by them was such a
box as was described, and that he could
have it for 80 cents, the price pald, He
rcceived the box, and, to his great sur-
prise, found that it fitted exactly the
plaster cast which he had made of the
square hole in the clay bed in the cave
ar Deer Island,

The investigation was pursued fur-
ther with a London house which had
dcne business with the Astors, further
establishing the connection of Capt.
Kidd with the box, and the sequel was
a suit b& Olmstead against the Astor
family, which he employed Joseph
H. Choate, and the Astors employed
Elilhu Root, A settlement is supposed
to have been made by which a large sum
was paid by the Astors to the Olm-.

public. i :
Such a story is worthy the pen of
a modern movelist.
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ROTARIANS SERVED

(Fredericton Gleaner)
The Rotarians of Fredericton car-
ried out well the motto of their or-
ganization Wednesday evening when

they were hosts to about one hundred
of the under-privileged children of
Fredericton at a chicken dinner at the
Fraser Memorial Hall. Their motto,
“He profits most who serves best,” was
ably exemplified last night when they
one and all waited upon the children.

During the progress of the dinner
a Rotary sing-song was carried, out
under the direction of Rotarians Geo.
}rown and Temple Sutherland, not
only the members of the club joining
in the singing, but the children as
well.
few words to the children, taking the
late John Wannamaker as his theme,
and he dwelt on the heights to which he
had risen through his truthfulness,
punctuality, kindness, etonomy and
generosity, and told the children that
they too could rise to the same heights
if they practiced all these virtues. R.
B. VanDine also addressed the chil-
dren on the aims and objects of Rotary,
one of which was to serve everyhody,
and told them that they too could be-
come Rotarians by doing as their par-
ents told them and by being a little
more kind to one another after the
school term began.

Following the addresses a flashlight
picture was taken and a hearty vote
of thanks extended to the -Rotarians
Rev. Mr. Bate and Miss Cooper. The
guests then repaired to the assembly

and Every
Morrow.'.

Be 2 Da
Effort.

President R. L. Phillips spoke a|

hall, where a well laden Christmas tree
was in readiness in charge of Santa
Claus, and the Rotarians gave 2ach cne
a goodly supply of Christmas cheer.

The dinner was so successful that
it will in all probability become an
annual affair in Fredericton, tne Ro-
tarians being as enthusiastic over it as
the children.

APPOINTMENTS
INN. S. AND P.E. L.

Ottawa, Ont, Dec.' 80—(Canadian
Press)—Appointments announced last
night are as follows:

Charles Turner, Litchfield, N. S, to
be wharfiringer of the Government
wharf there; John W. McDougall, New
Glasgow, N. S., to be wharfinger of the
Government wharf there; John Blue,
. of Belle River Harbor, P. E. I, to be
harbor master succeeding M. F. Riley,
whose services are dispensed with.,

To, get rich, a good reputation.—
Forbes Magasing:t(N, Y. =

Character plus consistent effort lead
ty calibre—Forbes Magazine (N. Y.)

S D R
HOUSE PETERS in
HUMAN HEARTS

STAR THEATRE
NEW YEAR'S DAY

of Reward for Well Aimed
o more can we wish anyone
—no less will we strive to say each

Year End in full consciousness of hav-
ing tried our best to do by our patrons
as we would have each do by each.
This Season the public have encour-
aged our ideals in a measure that sel-
dom occurs in any city, filling us with
every high purpose on entering our
fifty-ninth year of fair dealing. To one
and to all a very Happy New Year,

steads, but the terms were never made

from

Remova

December

]| Notice

After Banking Hours

30th, 1922

THE BANK OF MONTREAL

Dock Street and Market Square
Branch

Will be closed and the business
Transferred to the

BANK OF MONTREAL
King and Prince William Streets

6408-1-2

FTT———— S R RS s S

MONEY TO LEND

or fifteen years,

On -desirable freehold reven,uedproducing property in the City of St.
John. Terms to suit the applicant, Repayable, if desired, in Monthly,
Quarterly or Half-Yearly instalments covering a period of ten, twelve

Full Explanation Upon Application to

Canada Permanent Mortgage Corporation

New Brunswick Branch, 63 Prince William Street St John, N. B,
R. F. WRIGHT, Manages.




