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TRUSTEES
We have on:our. current
list of Bond Offerings a

- splendid range: of - securi-

ties ‘meeting all legal re-
quirements for
TRUSTEE INVEST-
MENTS—giving an
income commensurate with
present  monetary  condi-
tions.

May we submit quota-
tions?

b

|

SECURITIES

CORPORATION, LIMITED
26 KING STREFT EAST, TOIOP’C;I‘O

THE STERLING BANK
« OF CANADA...

hereby given that a divi-
One-and-‘OnooQuurter Per |

, Notjce is -
dend af
Cent. (13 per cent.) for the quarter

ending 30th July instant (being at the
- rateof five per cent. (5 per cent.)- per
annum) on the paid-up Capital Stock
. of-“¢his -bank, has been declared, and
that the same will be payable at the
ad Office' and 'Brancheés of the Bank
. and ‘after the ‘15th day' of Aug-
ugt next. :
' The  Transfer Books will be closed
from the 20th July to the 30th July,
both days ‘inclusive.
By order of the Board,
. F.'W. BROUGHALL,
General Mapa:er.

Toronto, 12th July, 1910.

@

STOCK WANTED!

Farmers Bank Shares

Will exchange good mining
shares at 257, for Farmers Bank
Shares at par.

Industrial Financial |
Cempany,

Members Dominion Stook Exchange,
To!onto Board of Trade

18 Toronto St.,

Toronto . .

Canada
FOR SALE

10 Shares of Dominion
Sewer Pipe.

20 Shares of Atlantic
QOil.

2000 Shares of Island
Smelting & Refining
Company. '

J. M. WILSON & C0.

Mombers Dominion Stock Exchange.
14 King St. East, Toronto
a Tel. M. 3095.

MUTINY IN SPANISH PRISON.

MADRID, July 22.—A grave mutiny
broke ‘out at the prison here to-day.
The fighting lasted for three hours,
and was only ended by the calling in
of the troops. The soldiers intimidat- |
ed the mutineers by firing in the
alr.

Long Trip for Dredge.

. SAULT STE. MARIE, Ont., July 22,
One of the longest trips ever made
from here by a dredge wil] be started
this -afternoon, when Edwards Broth-
ers’ dredge No. 1. towed by the tug-
boats Bues and Edwards, will be start.
ed on the long trip for the coast of
Cape Breton, N. S§. where she has
been bought. She ig to be towed as
far as Quebec, where she will be taken
over by her new owners, who will con-
tinue the trip, which is about 2000 mijleg
long.

! further temporary

' may be expected at any time.

. Greenshields,

C.P. R. a Leader

‘On the N. Y.

Lt

Wil Street Witnesses Another Day of Forced Liquidation—Te-
' roato Market Influenced by Weakness at Moatreal. - :

World' Office, X
‘Friday Evening,  July 22.

Considering the heavy liquidation at
the Montreal Exchange to-day, sécuri-
ties at the Toronto Exchange held with
remarkable flrmness. . e

Interlisted . issues hetween here and
Montreal and, New York naturally kept
close to ‘a parity - on to-day’s declines,
but' the ‘purely. local stocks were not
much impaired by seiling.

The outstanding speculative long ac-
count - in this_market, as has been
frequently stated before, {s small, and

D OM INION 1 g;g unfless investors- get nervous, securities

3. Will Be still held off the market.

Frequent  references were made. in
these columns to the absurd price of
Deminion ;Steel . when it was  being
boomed a few months ago. Montreal
speculators loaded up to the neck. with
ithis stock around 70, and to-day’'s de-
cline was the result. v
' A ‘further break-in‘“Soo” and C. P.
R: helped the downward movement,

Foreign tractions sympathized with
the general weakness, but were not sd
weak as many anticipated.

-Toronto . Rallway -was - decidedly
heavy, with offerings at 112 and bids a
point.jower. . _ ;

In some roads it was difficult to get
bids,’ and prides showed- steadiness be-
cause there:was no necessity to sacri-
fice holdings.

The investment section of the market
was not perturbed, and some of th®
speculative stocks were wanted by buy.
ers well able to ‘take:care of them.

At ‘the‘close it was felt that no im-
provement: could take place here until
the : Montreal tangle - had been un-

| raveled. -

WALL STREET POINTERS.

The great Englith railroad strike
terminates.

- - * g
New York City’s claim for - $2,500,000
franchise taxes against the New York
Central upheld by the referee.

¥y ¥ =
The strike of sheet metal workers
over and 4000 men return to work.

- * o
English directors in Pillsbury-Wash.
burn Flour Company charge misap-
propriation of $4,800,000.
- - - L
“The Grand Trunk's dajly revenue re
duced by one-half during the strike.

* = L ]
B. & O. annual report will show
new record in gross earnings, but not
in net.

* - *
Kansas City reports harvest pros-
pects stimulating ‘business.

L Y o %
Bankers of highest standing say that
New York will have to finance this year
more of our cotton crop requirements

than ever ‘before. v

B e T ol
" ‘Exports of copper for the week end-
ed ‘July 21, 5132 tons; 'deCreass,’ 2518
tons. '

- * »

The known movements of money for
the week ended with the close of busi-
ness on Thursday indicate a gain in
cash by the local banks of. $19,000,000.
The banks gained from the interior
$10,000,000, and from the sub-treasury
gained $8,300,000, e

”» * %
Joseph says: The copper stocks will
occupy the spotlight and ill ' offer
excellent trading chances. /There will

be no strike on the C. P. R." Buy Read.

ing for turns.

‘Lead will be sold on all rallies for
the present. The. same may he said
of Smelting. Steel remains in the 68-
72 area. Linseed Oil stocks may show
some strength on the advance in pro-
duct price. Union Pacific and Reading
have again been heavily sold short,
and may rally a little to-day, but we
would not care to follow them up.
Amalgamated is likely to show + some
strength. Reading
will be &old by the room' on rallies.
Southern Pacific is well taken.—Finan.
cial Bulletin. A

* * E

There may be some moderate rallies
after the opening, but sharp bre%‘ks

he
sensational decline in L.ead has cre-
ated an additional feeling of pessimisin
as to the future trend in several of the
better issues, and lower prices muy
come at very short notice. Advantaze
should be taken of any momentari‘ly
strong spot to sell Union Pacific, Northe.

; ern Pacific, Atchison and Reading.—

Town Topics.

RaHWay Earnings.
Panhandle, June, decrease $125,534.

New Director.
Thomas McDougall, former general
manager- of the Quebec Bank, has
been elected president of the Amalga-

mated Asbestos, in plafﬁ\i B.

retired.
Dividends Declared.
The North American Co. declared
the reguylar dividend of 1 1-4 per cent.
Boston and Montana declared divi-
dend of| $2 an& $2 extra. This is an
increase of 81 ever last payment.

Dividend Increased.

The dividend of the Royal Bank of
Canada has been increased by one per
cent., placing the dividend on a 12 per
cent. basis.

COnditionaV ;re Complex.

Edward Cronyn & Co. say in their

market letter:

€pnditions governing the security

TRUSTS o GUARANTEE COMPANY

43-45 KING STREET WEST, TORONTO

Business entrusted. to it is looked after by experienced and
careful officers

JAMES J. WARREN,

.

$2,000,000.00
ARl $1,450,000.00

Managing Director

! ever on the stock market.

markets at home and abroad are about
as complex as. we have ever known
them. The. various arguments in fa-
vor of better -prices and those of a
bear character are easy to state, but
the. leading ' irifluenceés 'appear to' Be
80 many and of such importance that
it is difficult to maintain a proper
sense of proportion. in summing them
up. Politics 18 generally conceded'to
loom  largest on the finahcial horizon
and no doubt the policy inaugurated
by Roosevelt and followed - more onr
less closely by Taft and” some of his
cabinet, ‘has more to do with the low
level.of prices, as compared with six
months ago, than any other force. We
do not intend to deal with this side
of the question, as we have frequently
done so before and this phase is be-
ing kept prcmﬂnentg ‘before the public
at the present time e i
So. much .has been made of the
money situation and so many, are-the
prophecies of \a serfous stringency this
fall that precautions have been taken
early and we belleve ‘that in London,
in New York and locally there will be
no such severe pressure in the money
market as was looked for. Money has
been loaning in 'w York on ‘call
this .week- as. low .a8 1 per cent., and
even six months’ money can be obtain-
ed at a reasonable rate. Locally there
is a considerable expansion ‘shown iin
commercidl Joans in the bank state-
ment for last month, but as there has
bger no. great demand for mon y for
call Joans.on stocks the requirements
of commerce have -been: easily taken
care of.
are not
stocks.

FORMER TORONTO BOY

——

Talks. to. The World on the Financial
Situation in the States.

George .I. Cochran of Los Angeles,
president of the Parific Mutual Life
Insurance Co., one of the largest in-
surance corporations on the Pacific
Coast, was in’ town yesterday.

Mr. Cochran is an old Toronto boy,
being the son of a Methodist clergy-
man, located here at the time when
the Metropolitan Church was bullt.
He studied law in this city and was
admitted to the"bar, being connected
with the firm of Mulock, Tilt, Miller
& Crowther, but severed this connéec-
tion to take ‘up. a practice in Los
Angeles. Later on Mr. Cochran went
in'to {ife insurance, and -at the present
time is wholly engaged with his com-
pany’s; affairs. g A p

The Pacific Mutual Co. has branches
all over the United States, and Mr.
Cochran states that as far as they
are concerned business is very good,
and he takes this as an indication
of the -state of affairs all over the
country. ArE =l

In relation to the finapcial situa-
tion,. he says that money .is rather
tight in San Francisco, Chicago and
New York, but he ‘does.not look for
any great .stringency during the crop
moving: period. He does not look for
the situation to clear up until. nearer
the first of the year, however.

Mr. Cochran was much impressed
with the very great strides which
have been ‘made in Canada during the
last fifteen years, and particularly so
in Toronto.

ON WALL STREET.

Erickson Perkins & Co. had the fol-
lowing: Stocks were at their lowest in
the afternoon; then a_little support
appeared to come in in Reading, U.P.,
Steel and other leaders. Amalgamated
Copper all this time was well sup-
ported and sold off but little from ves-
terday’'s ‘closing price. It gradually
hardened in the last hour and closed
3-8 higher. With all of the talk about
alleged friction between the Guggen-
heim and” Amalgamated interests, the
firmness of Amalgamated was a cause
of wonder. Some urged that this stock
was “‘pegged” in order to permit liqui-
dation elsewhere. But Wall-street is
much mixed up as to the exact facts.
One thing, however, is cettain: there
has been very heavy liquidation of
stocks this week and no pool, exeept
possibly that fm\ Amalgamated appear-
ed, to be willng to stand up under
it. The selling of U.8.8. at a new low
record for the year had a bad effect
on sentiment. The decline in the rail-
road -issues was natural enough, with
the postponed rate advances. There is
little hope in sight as to when any
advances will be Ssecured and what
concessions will be granted. Re-
duction of Lead dividend has created
unrest—a fear that more reductions
are to come.

Charles Head & Co. to_R. R. Bon-
gard: There was a continuance to-day
of the liquidation that started yester-
day. C.P.R. and Soo were especially
weak features, dropping several points
i early trading. In the early afternoon
there was a sharp raid, which carried
the whole list down from one to twe
points, and thi® was succeeded by a
rally in which most of the losses were
regained. General ang light rains
were reported over the entire corn
belt. Nothing definite has yet develop-
ed regarding the curtailment of Cop-
pers plans, but it is generally believed
that something is doing that will bene-
fit the copper.trade. Closing was steady
at the recovery, but with net results
unsatisfactory to the bulls.

J. P. Bickell & Co. from Finley Bar-

encouraging ' speculation inY

| rell: Quite a number of specialties fell
i off on talk, some of it perhaps justified. |~
| that business conditions later on will
| require reductions in dividends.
| reaction
{ and the prospect of another excellent

The

in wheat, corn and cotten

bank statement had no effect what-

The Copper
stocks were the strongest on the list

| all day and promise to do better. There

was something of a rally in the last

{ hour, but only one thing will appar-
| ently turn the tide and that is, con-
{ certed action by the big interests in
{ buying leading stocks.
! some time, but there was no sign of it.

This will come

Bradstreet’'s Trade Review.
Montreal reports say the feature of
trade conditions there at the moment
is found in the G. T. R. strike, which
just now. has the look of a stubborn
affalr. The Importance of this matter

AND LETTERS OF CREDIT

THE ‘DOMINION BANK

and ‘be‘obtained at branch of the Bank. They are safe, conveni-
.ent, ff‘s‘,’if-’&ﬁ’uz ing,. :n ._enable travellers carrying them to obtain

'TR'A |

ling. They are ne

I}

| THE CANADIAN BANK]
- OF COMMERCE
VELLERS’ CHEQUES

, everywhere,
is. printed on -the face.of

o7 when tr‘vq. _<
-identifying, and the |
each. cheque. '

‘money without ‘délay. or’difficul
» 8tolen. they are of no value to.

:in any part of the world. If lost or’
e ‘finder or thief. :

e

T

cheques’ m_-,obtg;{m,blo"op application at every branch of the Bank.n'.; »

' DEPOSIT VAULTS

are thstalled at the Mifn Offics (cormier of King ahd Jordan Strests)

It is true that the banks p:

' VALUES SUCCUMB TO-PRESSURE.

World Office,
; Friday Evening, July 22.

Wall-street was pretty well demoralized at intervals during to-.
day’s session, and as usual the Toronto Exchange was sympathetically .
influenced, tho values here held remarkably well considering the weak-
ness of the larger market. As was to be expected, it was the issues
which had .been the pet favorites in the recent speculative - bosm “in -
Mbntrealy which were the first to suffer, with Steel Corporation  the"
leader irf this respect. This security, with-some of -the others which-
have been boosted on the eastern exchange, were apparently picked-sut
as special targets for realizing, and sagged heavily under the least sign
of pressure. _ There was little forced selling ¢n the local market, how-
ever, and values:for the purely domestic issues were held - fairly ' well.
There is evidently mot much weakly held stock overhanging the Toronto
Exchange, but Montreal is a weak spot as far as Canadian securities
are_concerned. 2

to- general . trade, however, is 86 great
that a reasonably early settlement ' ig
looked for. General wholesale trade
is-of good proportion for this ‘time of
the year. Sérting orders are fair, as
the result .of .an evidently good retail
movement (i all directions. The out-
look for the fall and winter continues
cheery despite wes'f,ern reports of crop
damage.” Ontario crops and those of
"Eastern Canada are reported excellent.
The hay crop'is large and of fine qual-
ity. Al'‘industries seem to be busy
and there is still in some lines a short-
age of skilled labor, Tt is stated car
foundries will' this year turn out 50
per -cent. more cars than in any pre-
vious season. -Cheese exports are fair-
ly large and in most other lines the
movement is about normal. Collectiéns
are generally fair, altho from some
districts théy. are reportéd  slow.

Toronto reports say while western
crop ‘conditiotis ‘are causing some con-
cern there'is stil]l a feeling of security
regarding thé outlook for future trade.
The business moving is of good sea-
 sonable proportion, but credit is show-
ing a pronounéed .tendency . towards s
firmness. Seasonable goods : continue
to move well, But for goods for later
delivery some cautton is being ° dis-
played. Manufacturers are .busy and
In most cases have plenty of orders on
hand. The demand for all lines  of
‘building material continues brisk. Re-
ports regarding Ontario. crops are en-
couraging and the grain yield prom-
ises to be well above thée average.
Country trade is fair. Farm "products |
are offering freely at about steady
prices. Hides and leather are’ quiet
and about steady.

Winnipeg reports say wholesalers re-
port an excellerit volume of business
moving in all lines. In those districts
from which crop damage is reported
considerable caution is being shown in

.8
demand..93-16 9 7-32" %
trans ..., 99.32./
—Rates in New York.—

Actual,
60 daye' sight ..
demand

. o 9

Cable . gz
Sterling.
S.e:ling,

sesesenses 485,

Canadian Failures,
Dun’s Review 8ays :
faflures in the Dominion
week, in provinces, as compared
those of previous week, and corr
ding week of last year, is as follows:

Date.

P. B L

peguid Total
825 55% 100,

July 21,14

July 13.14 9
July 7..°8 14
June 30.6 9
June 23.13 {3
June 16. 3. 12

Centinued on Page 15,.Column 3,

INVESTMENT BANKERS.
7 antt § King Street East, Toronto,

“Securities Bought and
Sold on Commission.

Posted,

482 A0.60 4=414
60 . . _4%6%

The number :of
during the past
with
) P

A.E. AMES & CO, L1

ruu‘!nroﬂn"nion rmui;od G-n. Boqnon .

\2'%

buying for-late ‘delivery. In districts
from which little or no complaint is
heard the outlook for fall continues
very satisfactory. Sorting trade .In dry
goods continues- of .good volume and
staple groceries are in active demand.
Prices generally are steady. The de-
mand for flour is active, with prices
firm. Collections are fair, while cred-
its are tightening somewhat.

Quebec reports to Bradstreet's say
while the summer holidays are affect.
ing the retail trade at city -points,
wholesale trade is fair and orders are
coming to hand for fall and winter
supplies. Collections are on the slow
side. - Crop reports are generally fav.
orable. Cereal and fruits are looking
up well. In the eastern section of the
province grain was somewhat retard-
ed by wet' and ecold weather, but. of
late appearances are better.

WE OFF:R
Municipal

* Debentures

GUARANTEED

Will yield oyer B9

Murray-Kay

% cilmulativerroferred,Stock,
with a bonus of 20% of Common

8tock at par—no commission,
We buy and sell

COBALT STOCKS
UNLISTED SECURITIES
Lorsch & Co

/;.6\Toronto 5t., Toronto.
\

British Consols.
July 21.
81.13-16

July 22 .y
1%

Consols, i
81 15-18

money
Consols,

account

Money Markets.

Rank of England discount rate,
¢ent.  Open market discount rate in T.on-
don for short bills, 2% per cent, New
York éall money, highest 2% ney cent,,
lowest 2% per cent. Call money at To-
ronto, 5% to 6 per cent.

3 per

45 King Street West,
INVESTMENT BROKERS

Foreign Exchange,
Glazebrook & Cronyn. Janes Ruflding
(Tel. Main 7517), to-day report exchange
rates as follows :
—Between Banks,—
Buvers. Sellers. Counter.
fmégs.._ 1-16 dis. 1-22dis. 12toy
funds ... 10c dis. par. Ktoy

sion.  Fractional Lots a Specialty..

Phon2 Main 6577.

REAL ESTATE, . INSURANCE

Nant: MONEY TO LOAN.

Mont.

e
Maule & McMurrich

Stocks Bought and Sold on - Commia-

67

With 10 Years’ Record at One Address

RELIABLE

STOCKS, BONDS AND DEBENTURES
Bought and Sold

INDUSTRIAL FINANCIAL Co.

Members Dominion Stock Exchange,
. ' Toronto Board of Trada.g

18 TORONTO STREET
TORONTO, 4 CANADA,

\
-

YOUR INVESTMENTS

should be flaced through reliable established firms_

we ought to have sufficient standing to be classed as

COMPANIES INCORPORATED and FINANCED

‘for trunks and large packages.

TOKONTO STOCK EXCHANGE

rented ‘from $3 mwmam A- special

“for ' the custody of Seéurities, “Valuable' Papers, ett.  Boxes may be
vault is- provideq

—— . ; e

TORONTO STOCK EXCHANGEL

STO
(Colborn?c Strut

outed on all the

" WARREN, GZOWSKI & GO, -

CKS AND BON DS

leading Exohanges,
llrw\'ut. -

Desirable, modern, solid brick.’ semii-
detached, ten-roomed dwelling, : two
bathrooms, hot-water heating, Bruns-
wick Avenue. - For full’ parti ..:v-

ply t0 :
A M. CAMPBELL, -

Tel" Main 2351. 12 Richmond St. E.

HERON & CO.

Members Toronto Stock Exchange.

$TOCK and BOND BROKERS
Orders exécuted ‘In all: markets..
Weekly ‘letter” m’nl[dd‘f on’ application.:

16 King StreetWest, Toronto

. $60,0
ONTARIO TOWN
GUARANTEED
DEBENTURES

Maturing in Twent
Annual ‘in-talm‘cntoy ;

KRR 64 B

Correspondence, Invited  sq1¢

)

BLDG 0.

Erickson Perkins
JOHN G. BEATY,

~ Resident Partner
MEMBERS

NEW YORK S8TOCK EXCHANGE
NEW YORK GOTTON EXCHANGE
CHIGACO BOARD OF TRADE ,

14 KING ST. W., TORONTO

Market Letter sent on applica~
tion. . .

WE OFFER

SUBJECT TO PRIOR SALE -
$10,000 Steel Company of Canada

First Mortgage 6 per cent.
Bonds at 10 1-2 and interest,
Full particulars.on request.

Fleming @ Marvin
LUMSDEN Wllpul"% ‘;”‘ - - 1’0!‘:’1’0

E.R.C.CLARKSON & SON'S

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Champers
SCOTT STREET

~TORONTOEL

WM. A. LEE & SON

Real Estate, ln--nm and Financial

—MONEY TO

GENERAL

LOAN—

AGENTS

pringfield Fire, ma.

Fire, National Provinclllni’uAt?

Co.. Ocean Accident & Plate' Glag,
Lloyd's Plate Glass Insurance Co..'Lon.
degt &Co :ea.duhlu Guarantee & 'Aecl:
Sontia nd  Liabilfty Insurance ef-

22 Victorta st, Phone l.ln mr e87
Tractiong in London,

ir, Martens Co. reported
i the
o on ‘:he London market

Our fortnightly financial review .
New York and Cobalt Markets will
We invite correspondence regarding

FOR SALE —

dealing with ‘the- Canedian,
be mailed free on request. . |
investments. ;

BUCHANAN, SEAGRAM &

- embers Toronto Stock Exchange.
STOOKS and BONDS

real, ehm!:xccn‘t:g go%%ﬁ’éiﬁ.w

23 Jordan Street, ue

_»,J.-x,._‘., iy e : 7
. 8TOCK BROKERS, gfc,
J-P. BICKELL & cO PANY:
‘Lawlor -lqgl;h{;. Mg s T EANY
| u‘m‘ ‘m.b‘"c i‘:’(‘ln 80(3'!!?: {t\ )
N. Y. Stoeks,. Bo“-.“":" =

ons,
Wires to New Yo Ch
1 ol'u?!'ll b :w

e, direct . 0
S ) 09 = ﬂcmt‘l ot
Phongu Main 7374, 7375, T_l'?t’ .

o s

Investment Broker
A specialty made of hwun;nb ll ]

STANDARD RAILROAD AND INDUS-
: TRIAL 8TOCKS '

‘Write' for full particulars regarding plaa
: of investment,

ROOM 101, 108 ST. JAMES STREST
, MONTREAL 246

MORTGAGES
Money Loa

ey Loaned —Money Invested

'JQHN STARK & CO.

26 TORONTO STREET ol

GEO. 0. MERSON & COMPANY

: CHARTERED A“m'fmt., ;
16 KING ST, WEST T

FOR SALE Rk
McGillivray Creek Coal
6‘: Coal, $57.00

2000 shares
(bid). 2000 shares B.C.

i taken ut nnce for block. 2750 sheves
Nevada Coal (bid). -
Valley Coar (°14) '8 shqea Nicols

W. H. HILSON
237 Barton Street East, Hamilton, Ont,

For UNLISTED $TOCKS
Apply to Headquarters. Estab’d: 1895

GREVIL
43 Scott st., Toronfo.? 2%

FOR SALE--10 Dominion
10 Sun & Hastings
100 Hamilton Cataract

30 Standard Losn,

PROFITABLE WORK
n FOR YOUR IDLE MONEY.
. You are able to-invest $100 or more
}n something you know to be absolute-
v safe and intensely profitable,
immed'll.tely for detailed report of the
gatluns most wonderful wealth pro-
It Rae ‘aligaas '
ot Nas already made man thousands
:t POOTr men wealthy; {t hays algo made
Lgo{u of wealthy ' men millionaires.
nited States, English Government ex-
i‘ﬁ;ﬁ: ul;x:tvetmmade “tt}im“” which
§ mammo
hardly more than started. N
ostal card wi]] bring you facts
gures, showing how ybu can par=
favorasie "busie i onry Uon & most
; z w
i prompthy. 1 be necessary

OWEN J. B, YEARSLEY,

Confederation Life Chambers,
Toronto, Ontario.

EDWARDS,MORGAN & 00
Chartered Accountants,

8 and 20 King 8t, West, Toront)

IDWAR:I & RONALD,

111-112

246¢4

STOCKS WANTED,
shares Farmers’ Bapk.
Trust and . Guarantee,

Sao
Rio 1404,
Mexi 897

E. CARTER,
t Broker . Guelph, Oat, !

4 F.




