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Employes Will Not Be Paia on Sept. 28

THE TORONTO WORLY

statement withheld from the public
temporarily, declaring it unnecessary
and calculated to irretrievalbly dam-
age the whole plant. The statement
was not recalled. The relation¥ be-
tween these two factions is so strained
that harsh language is being indulged

if one side succeeds, while another ¢le-
ment is just as certain that the situa-
tion of the community rests with the
success of the other,

A bright lining to the dark cloud,
however, is the statement of the sav-

of any previous week of the year.

k. M, Knignt, president of the Board of
Trade takes vather a gloomy but ',aydrluwl
view of the sitration, To The World he

that makes the latest developments resein-
ble very muc « Ireeze-oat game. He said,
however, that everything was in such a
chaotic state that he liad cancelled four
of his orders for new stock and that tre
Toronto merchants who had taken steps to
cancel of their own motion orders of other
werchants of the Soo were warranted by
the situation, He sald e knew there are
n-erchants who would quit and remove

had thought something of calling for an in-
vestigation by the Board of ‘I'rade,; hut had
not yet decided on such a step.

agers are keenly Interssted In the fight

looked over the plants. ~He pronounced
everything In first-class condition and said |
the ¢quipment, with/slight eaceptions, Is
very modern, :

President Knight of the Board of Trade
positively asgerted to 'Me World that he
did not believe the company was sincers

that the management of the Couwildated
Companies have but 2500 men on thely pay

or rebuilt, nor have any other mistakes,
either of conception, design or execu-
tion been discovered by any critic ca-
pable of judging of the merits of these
varfed industries. Not three-tenths of
the capital expenditure has yet come
into productive form in operating works,

pacity. Yet the small fraction of the
plant now in operation has earned in
gross in the last four months over $1.-
300.000, and in net over $600,000,
Investments Justified,
“This is at the rate of $1,800,000 net

with our various nicke! and stcel works
only now come into operation, having
an earning capacity fron orders prac-

are evident to any capable investigat-
or. That under these circumstances our
company has not been able to provide
for the Speyer loan must seem unac-|
countable, but such is the condition at
date. When the certainty of this situ-
ation became apparent to me quite re-
cently, 1 invited an examination of our
assets and resources by certuin Cana-

any scale which might seem economnical-
ly successful. Theee examinations have
confirmed all of the expectations of our

company will solicit a little further

| I8 a feeling of great apprehension, lest
| the works should prove an econ®nic

faflure. This {8 an impossible outcome,
and, altho I am confident that the pre-
sent shareholders will be saved their
centire Investment, yet should they be

the public should have been made long
ago, but our directors have pursued the

.
8

Toronto Contingent Was Given
Great Time at the Annual
Fair Yesterday.

portance.

notable day in the history of the Oakville
Fajr, when it had for Its guests the mem-
bers of the Halton O Boys’ Assoclation
of Toronto and their friends. They num-
bered about 300 and arrived heve by special

SPARRINGFOR A POSITION

small flags and cheering lustily, while the
Oakville brass band struck up a lively air.
Mayor Kelley, the town council and officialg

LIBERALS REMAIN DOUR

tee, A procession was formed and, headed
by the mayor and party, proceeded to the
Fair grounds,

This year's Falr has proved a most sue-
cessiul one, and the crowd to-day was the
largest on record. The band of the Royal
Grenadlers of Toronto, who accowpanied
the excursionists, werve a feature of the
day’s program. The official welcome took
place on the platform at the Fair g=onnds,

Opposition Bound to Let Country
Know Facts of Grand Truak
Pacific Deal.

Ottawa, Sept, 23,—(8pecial,)-Clause eight

Musicians are the most critical people in the world.
When a piano pleases the best class of musicians it is

On the tours of famous Bands, Orchestras,
Pianists or Singers it is chosen because of the beauty,
power and sweetness of its tone quality.

HANDSOME PIANO SALON, 115-I17 KING ST. W., TORONTO. |

Aseocation, and addresses were also made
by John R, Barber, M.L.A. for Halton, and |
Dr. Buck. Pres, Dr. Harrison and others |

the town and county present. A glad wel-|

running and trotting races served to arouse |
enthusdasm. There were also #oms yery |
fine turnouts of drivers and carriages, Mr.i
Chishcim’s exhibits being greatly admired, |
There was the usual number of sid~ chows
and ‘a1l the fun of the fair was to be had
in every detail,”’

| Neleon, B.C., Sept. 23.—Passengers

Clancy of Bothwell moyved an amendment
providing that the construetipn of the enst.

parliament. ‘The amendment opened up a

afternoon, tho provoeation was not 1ack-
ing. Messrs Charlton and - logan found
the agsault 100 galling to bear in silence
and much to the annoyance of 8it Wilfrid

| LatYler they projected thaus:lves into the

Under these pretensions thers s a gen.
ulie coprent of polities, ‘The government

Webb’s
‘Bread

Once a Customer Always
a Customer,

Tel. N. 1886 and 1887.
447 YONGE STREET.
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HELP WANTED,

J. H. STODDART and REUBEN FAX m
The Bonnie Brier Bush

NEXT -- “THE CARDINAL" — NEXT

Matinees 26c : Evenings 26¢c and 60c

George Primrose, Will H. S'0oan and Yolande
Wallace, Geo. C. Davis, Adamini and Taylor,

School
cade, Toronto,

We mail it free,
.of Telegraphy,
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The duty is 45 cents per case, and the

tion is not iu sight, Not until the minority
shareholders, most of whom reside in Phila-
delphia, manifest a8 ddsposition Lo tupa loose
and accept the terms of the dominant fac-
tlon can anything in the way of re-opgani-

ditions have prevented the realization
of their plans, :
No Diwsension,
““There will certainly be no dissension

zution be accomplished, If they uuuunue"
to hold off the Bpeyer & Co. morigage wili|

a legitimate basis

between the shareholders or directors
among themselves in the arrangements

feel sure,
extremely unfortunate that it became

we c¢an depend on, It was

I'hiladelphia, whose respurces did not build

a pronounced 1ea8t |

pinee the responsibility for the pecnliar

One of the clerks at the Parliament

are awaiting anxiously the event of the

Frank, Alberta, So far as known no
lives were lost, but all the people of
| Frank have deserted the town aguin.
|The s®lide occurred just as a train
'was nearing Frank. The trakes were
applied as quickly as posasible, and

TOPriCS IN BRIEY,

Commercial Appeal, |

las News,

not be absolute chocser of its own time
in this respect, The criticlam that is being
effered to the Gramd ¥runk Paciie Rallway
bill is not altogether educative in Its pure
pese. The two partles ar: sparring for
positlon. That is the wecrct of the pro-
longed session, Couservatives apre convinced

to an abnorinal length, no one can say with
eny degree of ceptainty. It Is apparent,

of the people to-route their freight via

the leader of the Opposition was in those

Night School

Splendid advantages are offered to
all who wish to qualify for higher posi-
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Benator Cox., Mr, Gourley's address was
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