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ST0CK MARKETS ARE WERK

P

American Stocks Opened Firm, Byt
Made a Steady Decline Almost
to the Close.

PRS-

LOCAL ISSUES DULL AND EASIER

Aciive Issucs All Lower, With Steel

the Exception —Quotations
and Gossip,

World Office,
. Monday Evening, March 2.

? t'ne local market was less active to-day,
2nd values saffered in the large poriion f"
the list. The pessimism now rampant at
New York is having jts effect here, and a
tendency to sonpewbat tighter money is
also nu'omm-s«ho ractor. Dominten Steel
rqced conurary to the markeg, and, with
Boston and Montreal, displayed consider-
able strength. ‘T'he tip Is out that the price
will be earried over G, but the grounds for
such ‘an advance are net fortheonkng, un-
fess it be possibility of legislation at the
pext Dominion pariiament favotung sicel
manufacturers. ‘the price opened hlghvr_a:t
Bit%, advanced to 5d%a, and closed at 506.
CPR, Twin City and General Blectrie,
with the tractions Ivst abont a point each.
Cabla, was fiem at 161, Bank shares dis-

faved less activity, Ontario being the only
one dealt in to any extent, and this at an
advanced price,

- -

At Montreal, lm?nininn Steel was active
pud closed steady, ¥ above the fpbnlng
price, The rest of the list was easier, C.
“P. R, pleclined fromy 13415 to 1438, and
gwin City sold dewn to 118%. Coeal scld
ot 127%. N. S, Steel 111%, and Cable at
160'5 to 161,

« s =

At Boston to-day. Doadnion 1'41'11 closed
Hid 127 and offcred 129, and Dominiog Sicel
bid 55Y% and asked 35%.

e s =
* Time money rates hardening.

- L ] -
AN danger of gold exports disappeared
for the present.

= -
Production of_hard and soft coal enor-
moils, but still behind demand,

- e = 4
loeal demand for bonds contnues slack,
put foreign inquiry improving.
L - >

Indications are losses of banks to sub-
Yreasury will be @s heavy this weck as
last.

- s =

Fstimate of Trapsvaal gold
¥ebruary shows first monthly
sinee termination of Boer war.

output for
decrease

to-day quotes

. = »
Korget's_ London eable
Firsts 114, sec-

Grand Truonks as follows ;
onds 101, thirds 51%.

A reduction in the minimum rafe of dis-
count of the Bank of England is expected
Thursday.

. /% 9

Since last Friday the sub-Treasury has

gained $2,136,00) from the New York banks.
- * -

Town Topics : There are no signs as yet
of accummliation for a sustained rise, and
we, therefore, helteve it wise to take moile-
aafle profite en the loug gde. On gharp
rallies =ell  the higb-jeiced issues rtor
turn. ‘fhe market is still oversold, and
there iz believed to be a censiderable Lon-
don professional short interest. Manhat-
tan begins to show some signs of accunmi-
Intion.
supported.  lllipols Central may be sold
short for a turp on any . fprther advance.
Mo are. bullish onr Amalgamated Gopper,
@melters and Mexican Central,

- * -

The clearings of the Toronio Stock Ex-
change Clearing House. as reported by the
managers, National Trusi Company. Lim-
ired, for February, 1203, as compared with
¥ebruary, 1902, are as foliows :

1903.
7908
J'ar value $4.234.565 00

5 £6,789,800 00
Cagf .......... 83,407,774 81
* * =

Laldiaw’'s Beston letter says :  Rumors of
8 good statement by thye company and firm-
er ptices in Montreal have been principal
regeons for strength in D. L here to-day.
Head has traded in: sav, from 15 to 1700
ghares to-day, being .nore than he sold.

S Raldwin and Towie have also traded in good-
" "fized amounts of the stock.

A, B. Turner
& Co. sold 200 shares this afternoon 4t 55'4
to 59%. 'The Montreal wires took it all
1t showed considerable strength up to the

closing’
* * -

All grades of Copper were advanced Y%c

er pound to-day. to 13%ec bid for Lake and ;

dlectric Light and 1334c for casting.
- - -

It is hnrn“'. pessible for the Wabash irain-
men to codiplete their poll of the road be-
fore to-night. The conductors are not in
faver of a strike, and there is an impres-
sion here that in the evegt of a strike be-
inz ordered they will refusé to go out. Wa-
bash officials continue confident that there
will be no strike.

. . M

#* Soo preferred.—It has heen ascertained

from an anthoritative source that the Bank

11, which is identified with Cana-

sifiee interests, has taken compara-

large blincks of Soo preferred during

the dast few weeks, The fact that Insiders

have heen buving Soo preferred while eom-

mon has been left praetically alone would

soem to indicate rather pointedly the com-

ing of dividends in the near future.—Dow

Jones,

= s 3

Special from Birmingham, ]
18 understood. from good sources that March
ecarnings of Tennessee (Coal & Iron (‘om-
pany_will be the largest of any month in
Its history. Its business is now breaking
all former recorvds, ‘I'he heavy buying of
pig-iron in Pittsburg last week had a sym-
paihetie intHuence here, and iron market
Is strong.

- -

The Commercial “‘aldn Company’s annu-
a! meeting, held to-day. The annuval re-
{mrt submitted shows the year of 102 to
ave been another presperous cne for the

After up to revenue
and reconstruction and re-
pairs ,and retaining a reserve for exten-
siong, the company paid the interest on
fts 320,000,000 of ftirst mortzage honds,
amount to $800.000; its yearly dividends,
pmouniing to $1,066.664, and transferrcd
to the reserve fund $270,000, and
to its special reserve fund for the insur-
anee of stat] 4 repadr shops,
F150.080, or
of £300,000), carrying rd a balanee of
£147.529. ‘The company's regula
fund, which is invested in firef «
ties, now amounts to $4.934.519
insurance reserve fund to 80,2
total rexerve of §5,794,710.83

Sinece 1889 the company has accommlated
nut of net earnings some $X000.000 heyond
the amonnt paid out in dividends; $3000,-

Ccompany
fAccount,

charging
line

regular
reserve

securi-
and the
.C0, or a

The Rock Island issues are well¥

$2,813,328 0T |

Ala., rays : Jt |

000 of this sum was used in plm‘ off the
commvercial Cable Company’s bouds, the
baiance bedng in reserve, as stated above,

Railway Earnings,
m'Scm. third week February, increase, $28,-
.

Twin City, January, gross increase, $39,-
$T9; pet Increase, $23,523.

Penmsylvania, year, net, $37,612,259; in-
crease, $1,542,000,

St. Panl, January, net decrease, $65,450.

New York Central, December quarter, net,
$5,031,797; decrcase, $749,873.

San Franeisco, third week, $601,581; In-
erease, 546,148,

Teronto Rallway earnings for the week
ending Saturday, Feb. 28, were $36,802.43,
an Increase of $2470.82 over the same period
a year ago. ‘I'ne earnings fur the month
were $146,539.21, an Increase of $18,306.

On Wall Street.

Melfntyre & Muarshull wired the fuilowing
to J. G. Beaty, 31 Melnda-street, tlus
evening :

The uncertainty of the passage of the
Aldrich bill hang.ng over the sto -k market
to-day exercised such a depress.ng influence
on gemeral sentiment that thee was lttle
aisposition manitested by the generality of
traders to huy stocks, On the contrary,
there was more inclinaticn 1o reduce specu-
lative holdings. There was some strength
shown on opcming In sympathy with better
markets abroad, and a mederate amount of
London buving and pool sujport, but the
soling pressure graduatly inereased and led
to general declines in nost of active stocks,
with the gener! railroad Hst showing the
most depression. Manbuttan amd Copper
stocks were ahout the only omes showing
any strength, and this was under the infin-
ewce of ciique support. The fecling at the
close was quite depressed, and tbe general
impression is that if the Addarich bl ralls
to pass it will have a bad effect en the
market and present prceulier money market
sitnation, and especiafiy gs the street had
been led to believg that the bill or some-
thing similar to it would he adopted hefore
the  congress adjourns, and thus prevent
the® recurrence < money stringency, wi.ch
develops every autumm.

Foreign Exchange,

Messrs, (ilagebrook & Becher, exchange
brokers, Traders’ Bank Bullding (Tel. 1001),
to-day report eclesing exchange rates as
follows :

Between Panks
uyers Sellers
1-84 dis par

par par 1-810 -4

82932 83132 91410938

amand-stg 21.32 915-16 L0 J04-16

Cable Trans.. 923352 32 10 1-16 1010 §-.€

—Rates in New York.—

Posted. Actual.

Sterling, demand ..., 4.58 [4.87) to ...

Nterling, 0 days ... 450 4.84% to ...

Counter
N.Y, Funds . 1-8to1-4
Montl ¥unds

60 days sight..

Money Markets.

The Bank of Englind discount rate 1s 4
per cent, Money, 3% to 3% per cent. The
rate of discount in the open market for
short bills, 31, to 4% per cent.,, and for
three months’ bills, 35 7-16 to 34 per ceut.
| Loeal money, dlg to 6 per cent. Call money

3% per cend.

Price of Silver,
Bar silver in Londcn, 22%4d per ounce.
Bar s.iver in New York, 48c per ounce.
Mexican dollars, 38
—
Toronteo Stocks,
Feb., 28,
Last Quo.
Ask. Bid.

March 2.
Last Quo,
Ask, Bid,

o 22 “vs 2N
. 108 : 138 137

{ Montreal, ex-al. ..
jOntario ....
' Merchants .
Torontn
{Commerce .
j linpertal .,
{ Doniinion ..
{ Standard
| Hawiiton ...
Nova Scotia ,.
Uttawa
“'raders’
Royal”, ..
British A
West, Assuranc
Imperial Life
Out. & Qu'Appelle
Natloual Trust ..... ...
jPor. Gen. Tr... 3
t Consumers’ Gas
Canada Life
Can, N.W.L.
do, com.
do., pref.
WSt Sl | NI

050 25814

(

YTor. FElee. Light
do., com.

} do., pref.

Can. Gen. Elec.

156

do., reg o
‘Com, Cable, 160
Dom, Telegraph 118
Bell Telephone .... ...
i Richielieu s 20412 104
.o 1348 1339
146%

1154

e 10}

10414
134

Teronto Railway
TLondon $St. Rail...
Toledo Railway
dIwin Cty ... ¢
Winnipeg St.

1 8ao Paulo

s, .. 1031 1027%
Dunlop Tire, pf. .. 106 104
W. A. Rogers po.... 104 103
Packers . 102
do. (B)

103
106
104

165
103
Wil

pref.
| do,, hounds
Dom, Coal com.
‘N, N, Steel com.
i do. bonds
Lake Sup., com,
Can. Salt
War Eagle
| Republie il
PPayne Mining
Cariboo (MceK.)
Virtue
North R
Crvow's Nest al., & g
Brit. Canadian ..... ¢ (]
(‘an, Landed 107
Can. Perinanent ... 12415 124 12334
Can. 8. & L, SRIES § |
Central Can. Loan. 150
| Dominion 8. & 1.:. .. 70
{a01. Provident 120145
Huron & Iorie 1801,
1 do,, new .
iLanded B. & T,
{lmperial 1. & I....
liondon & €an...... ... 105 101
Manitoba Yoan ... ... 0
Toronto Mortgage:. .94 ... 8
do.. 10 per et.'pd, .i.
tatavip L. & 0., ..} I 5
TLondan T.oan 120 11414
!‘m\].]u- & Loan %
Real Estate ...
Torento 8, & L= 29
Cahle, coup. bonds. ..
Morning sales
165 Consumers’ . 218: (an.
Eleetrie, 1 at 209. 16 at 208%. 10,at 2081,
at 200, 30 at 77%. 10 at 2€8; . 2
at 1: 3
o oat
Nteel,

Prusts, 15 at

220;
100
T at Hilgy,

i Northern Nav.,
at 1477%, 60 at 148, 20 at 14714,

at 53; do

at . 10 at 2635
o0 at 148, 1

lat New York, 3l to 2%, per cent.; last loan, ,

; 133% |

: Sugar
B

MORNING- -

30 at 147%, 15 at 1471, 55 at 147%; Twin
City, 75 at u% 75 at 11 75 at 119Y%
OUntarfo, 10 at 137%, 99 -? Tat nﬂa
N, B. Steel, 4 new at 110,

Afternoon sales : Torontoe, 1 at 257;
Northwest Lands, pref., 10 at 99%; Ca
203 at 161; Nlagara, 30 at 183; N
‘Navigation, 50 at 147; C.P,R., 825 at 133%,,
10 at 134, 100 at 133%, 350 at 133%, 350 at
1331, 200 at 1358%; T'win City, 25 at 119%,
2% at 119, 50 at 118%; St. Lawrence, 10
at 146; Rogers, 15 at 108Y; Steel, 25 at
55%, 125 at 55%, 70 at 50.

Montreal Stocks.

Montreal, March 2.-~Closing quotatiens to-
day : Ask,  Bid.
BB R, ... eesnibdien 134 133%
Toledo Railway .... 35
Torouto Rallway .
Montreal Railway ......%
Detrojt Rallway ........
Winnipeg Rallway ...
Halifax Rallway ..

104
118'%

94

Bell Telephone
Nova Scotia Steel .
Montreal L., H, & P.....
Montreal 'l't;logr:ph
Oglivie, pref., xd. ...
Dgomlnlnn Coal .o 127
B. (. Packers (A) . 05
Montreal Cotton
Dominion Cotten ..
Colored Cotton . oo
Merchants’ Coton ....eveeee oo
Rank of Toronto ..
| North Star
| Gulon Bank
Merchants'
Commerce
Hochelaga
Ogilvie bonds
Dominion Stee! bonds
Montreal Railway bonds
Mol=ons Bank
Montreal Bank .
Northwest Land .
Ontario
Lake Superlor
Royal Bank
Quebee
Lake of the Woods.
War Fagle
Impenial . fecs
Nova Scotia
Laurentide Pulp
Morning sales: C.P.R., 12
u4%,. w25 at 134%, 60 at 137
Tt , 25 at 1241’,V‘4l:~
2, 25 ¢ 111%, 76 at %
Runk.“.‘{ it 254, 7“now at' '..nl;_.“olson_s
Bank at 215 Dominion Steel, 200, 125,
90 at 55, 15, 25 At DiYe 100, 50 100 at H5Y,
150 at 35%, 200, £50, 100, 100, 5. 200 at
o 20 at ] ¥, ;
Quebec Bank, 15 at 120: Dulerh, 1 at
1 25 at 95; Dom, Steel pref. 5
at 96: Merconi, 25 at 16514: Halifax lmil:
war. 10 at 105; Toronto Railway, 2 at 116;
, Hochelagy, 2 at 135,
lAl‘tvrnfmn gales: (‘.P.R,,__I'Z.’: 3! ,1341 125
at 133%: Dominjon Steel, 57 at 5544, llf)_'x)"
"Bols. 200 at 5%, 375 at 4, BO_at B0M:
Detroit Rallway, 20 at 88, at 87%: Like
of the Woods, 5 at 177; Bank of Montreal.
8 at 251; Toledo Rajlway, 25 n_t 5: Twin
City at 118%, 75 at H.“.‘/-;.'.,O
50 at 1183 Cable, 178 at 16015, 25 at
Montreal Power, 5 at 87; Montreal Railway
bonds, 500 at 106,

1114
864

Bank

oo
t 134%, 1u‘;n
%, 100 at 134,
N.8. Ssteel,
Montreal

New York Stocks,

Open. High Low. Close,

Trunk Lines and Granger =
T B 061, 06% 95% 900%
33 A
C a W, 2% 2%
Dulcth ... s ARG b
do., pref. .. o
low. Central .. e ST o
do., cili . R
141%
145
4675
801,

8%
99%

‘314

1e. pref.

- 142Y%
14615
481

B 8014
Southerns—
A

3 /5145
100

qa¢., 100

AL OE T 4 14314

Col. Sou. EemaE . T A s 28%
do, 2nds.

»

K &

173%

A
G114
3

o PP

| Wheeling .
do., 2nds,
D

do.,
| . do.,
i Wabash
do, pref, o
de., B. bonds . 8114
7is, - Cen. 2675
50%
397%

48%
o1/

2%,
175%

N 4
Hoc
do., pref.
Jersey Cen.

do., 2nd pref,
Penn. Central
{ F'enn. Con.
. C. 4%}
Industs
& O, C
Amal, Cop. ’ 74
Anaconds ..... .... 1213
131
T SR T 6714 667x
401, 307 39%
213 2 -212%

-y
196% 1954

Car Foundr)
Coensumers' Gas
Gen, EKleetric
Int, Paper
Leather
{ - do., pref.
Semd i s
Lccomotive ...
Manhittan
Metropoll an
Nor. American
Poacific Maijl
I'cople’s Gas. .....
Republic Steel .

do,, pref.
Rul:ber
Sloss
{ Brelters .....
U. 8. Steel

do., pref.

13
A
B
01, 14214
¢ 135%%
10214 10214
21

69
4915
a8
8T ¢
R0
109'%
3%

Nor, Sec,
Money ....

1004
%

London Stocks.
Feb, 28  March 2.
Last Quo. Last Quo.
money .. 16 *9115 16
account .. 021,
= 873,
10214
9
A
f;ﬂ‘.,"
17914
40%
N34

Cersols,
(‘orsols,
Atchison
do.. pref.
Baltimore &
Auaconda
("hesapeake & Ohio ..... !
St. Paul
LR G

do., pref.
Chicazo & Gt.
€. P el
R B

d 1st pref,

do. 2nd pref.
THinois Central
Lovisville & Nashville ..

12614
Kansas & Texas .2

SPRING OPENING!

" Nisbet & Auld

TORONTO

THIS WEEK

Exclusive lines in Every Depariment, Interesting to Every Buyer of
Drv Goods and Wocliens Visiting Toronto.

5% treal Railw 5 at!
55%: Moutr 1&‘"-' .. ¥
{50 at 134 1
123%: White Bear, 1500 at 214, 1000 at 21,13

|

5314 Cariboo (McK.) ...
4 | Cariboo Hyd. ......
10814 | California

161 | Contre Star ...

Morrison (as.)

110.60, sales 147

New York Central
Norfolk & Western
0., S-S
Pennsylvanja .....
Ontario & Western

de.,
Union

be J
31
43'%
81

do,, 18t pref. x4, ...... 4
do., 24 pref. u.s.eruns 3%
*Ex-iot, t

standard Stock & Mining Exchaage

Feb, 28, March 2.
Last Quo, Last Quo.
Ask, Bid. Ask. Bid.
ack T, ;.. " ¥ 4 4

7

Brandon & G. C... ...
Can. G. P. 8. 4
15

.

215

12

-V
ML

0o+
e

Deer Trail Con,
Pong Com. ......s
Falrview Corp, ....
Golden Star ...,
Giant .
Granby Smelter
Iron Mask

Lone Pine

Morning Glory .....

L grests,
NSNS
=
-

@
2

®WuaD

Mountain Lion
North Star
Olve- . . §
Payne
Eambler-Carjboo ...
Republie
Sutlivan
§t. Bugene
Virtue
War Eagle
White Bear .
Winnipeg
Wonderful
£ T R, x4
Duluth com,
do. pref.
Soo0. Rail,
do., pref.
Lake Sup., com. .. 64
Toronto Rallway ..
Twin Ci¥y
(’row’s Nest Coal... 400 300
Dom, (oal, com.... 127% 126%
Dom. 1. & 8, com, 53% 053l
do. pref.
IN. 8. Steel,
do.  pref.
Richelien
Tor. Elee, Light .ae
Gen, Electrie 210 ...
Sales: War Fagle, 500 at 17, 500 at 17:
50 at 76%. 6 at 76%: C.P.R.
50 at 133%. 25 at 133%, 50 at

115%

12

10415 108%

2500 at TY%; Irailrview, 400 at o3
1000 at 5%:; Dom. Steel, 25 at
Superior, 15 at 6; Twin City, 25

Virtue,
Black Tail,
B4%: Lake
at 1191

New York Cotton,

New York, Mareh 2-—Cotton futures op-
ened easy. March 10,05, April 10.01, May
9.07, July 9.76, Aug. 9.42, Sept, 8.87, Oct.
8.57, Nov. 8.50 offered, Dec. 8.50,

("otton fwtures closed steady. March
1021, April 10.16. May 10.13, June 9,92,
July 9.89, Aug. 0.50, Sept. 9,05, Oct. 8.68,
Nov. 8.58, Dec. 8.57, 2

(‘otton-—Spot closed quiet, 10 points high-
er, P nlf

Middling uplands, 10.35, middling

bales,

Price of Oil.
Pittshurg, March 2.—-Oil closed at $1.50,

CORN  HOLDS THE MARKE

D

A Large Decrease in Visible Wheat
and Strength in Corn Keeps
Chicago Firm-

LIVERPOOL FIXTURES HIGHER

ftatisties for the Week—General
Market Quotations With
Comment,

World ) Office.
Monday Lvening, Marci 2.

At Liverpool, botih sheat and eorn fu-
tures ciosey %d higher than Saturdey.

At dbicago May whent closed Y4 higher
than Saturday; May corn ¢ higuer aud
May oats l4c lower,

Argentine wheat shipmenis to Australia
this week were 280,000 bushels.

Car lots at C(liicago ito-day: Whesat 28,
contract 1; corn 35+, coatrdcet noue; oats
<24, contract 25.

. Noichwest recelpts to-day: Minneapo'is
208, Duluth 43; tocal 437; last week holiday;
last year 476,

The world's shipments of corn this week
amount to 3,278,000 bushels, against 3,852,-
V00 this week last year.

A Rosario cable sald. The Argentine corn
crop is expected to be very large and will
bo ready for export about the middle of
April,

rimary recsipts wheut, 566,800; last year
500,500. Corn, 753,000; last year, 430,000,

At Liverpcol to-day cotton closel 5 to 7
roints higher,

The imports of wheat into Liverpool last
week were 20,700 quarcers from Atlavric
ports, 17,000 from I'acific, and 47,000 from
o:her ports.

The imports of corn from Atlaantle ports
last week were 54,800 juarters,

‘The following are the stocks of bread-
stuffs and provisjons In Livaerpool: Wheat,
1,064,000 centals; corn, 350,000 centals; flour.
75.000 sacks; bacon, 18,70 boxes; should-
ers, 2700 boxes: hams, 7500 boxes: hutter,
10,200 cwts.; cheeso, 47,000 hoxes; lard, 2300
tierces prime westcrn steam, and 1650
tens of other kinds.

‘The following are the stocks of wheat
snd corn in store and on quays (railway
and canal depotg not incladed): Wheat, 1,-
448,000 centals; corn, 225,000 centals.

London—(C"os2—Wh=at, an passage, nom-
inally unchanged. Parcels No. 1 hard Mani-
teha, passage, 318 14d: arrived, 31s; April
and May, 393 3d. Malize, on passage, quiet
but steady; spot American mixed, 21s 6d.
Flour, spot Minn., 2568 6.

Paris—Clore—Wheat, tone steadv; March,
22f 70c; May and August, 23f 150, Flous,
tcue steady; March, 307 50¢; May and Aug.,
301 40c.

Visible and Afioat,

As compared with a week ago, the visible
supply of wheat in Canada and the United
States hias decreased 1.146,000 hushels: corn
dccreased 262.000 busaels: oats increased
$24,000 buschels, Following is a compara-
tive statement for the week ending to-day:
the preceding week and corresponding weck
of last year:

Mch. 2,°03. Feh, 24,°03. M¢h.1.'(2.
. 47,808,000 48,954,000 54,003.000 |
Corn, bu .. .10,219,000 10,481,900 l(v,:l:’..'t.(lnl
Oats, bu . B,798.000 5,974.000 4,216,000

To recapitulate, the visible supply of|
wheat in Canada and the United States, to-|
gother with that afloat to Kuwrope. i%|
77.588,000 hushels, against 77.754,000 hush-‘
els a wéek ago, and 97,761,000 buoshels a|
year ago. |

Wheat, bu

Toronto Stocks in Store.

Wheat,
Wheat,
Wheat.
Wheat,
Oy ...
Peas ...
Rarley .

Wheat and Flour Aflont.
Total quantities of cereals afleat to-dav,
with comparative figures for a week 0go,
e:
ar Mec. 2,63, 1ah. 23,03,
29.760.000 28,800,
9,630,000  9,120.000
Thus the wheat and flour on paszsage in-
creased 960,000 bushels Jduring th» past
week, and cern inereased 580 000 mishels
duripg the past week. 'T'he wheat on pass-
ngp{‘ year ago was 45,768,300 Lurhels.

Wheat, bush .....
Corn, bush ... ...

Weorld's Wheat Shipments.
The weorld's wheet shipments the past|
week totalled 6,738,000 bushels, against|
7.001.000 busbels the previsus week, and |
7.142,000 bushels the corresponding weak
of 1902.
By countries the sh'nments were:
Week End. Week End.
Mech. 2,'03 Mech. 1,'02.
2,312,000 300.600
3 568,600
1,576,000
080,000
304.000
3,234.00

Argentine ....
Tanubian .....0 eevee
Russian

Austrajian

Indfan ....

Capadian &

392,000
1,200,000

Totals

Leading Wheat Markets,
Following are the closing (yotations at
finportant wheat centres to-day:
sh. May. July. Sept.
81% TR, T6%
e 3% T
0% Tals

New York ..,...
s
Bls T 77

Chicago .... .

Toledo .... «.-»
Duluth, Ne. T .N.

GRAIN AND PRODUCE,

Flour-Ngi'vie's Hungavian, $4.50; Ogil-
vie's Glenorg Fatent. $4.20; Ogilvie’'s Roral

Bakers', $4.10, car lots, bags included, de-

)| 122

| nexota

THE TORQNTO WORLD

livered, on track, Toronto and ints;
Manitoba bran, sacked, §20 1»1',&“;‘:.1’I gohon:,
sucked, $22 per tom,

Wheat—-Red snd white are worth 70c,
niddle freighis; goose, 062 tor 37¢; Maul-
teba, Ne. 1 , 814, grinding In transit;
No. 1 Northern, 86c.

‘Barley—No. 3 extra, for export, 46c, and
No. 3 at 43c for export.

Qats—Oats ‘are quoted at 31%c for No.
2 north, and 33c cast for No, 1, and 3i'4c
at Toronto,

Peas—Sold for milling purposes, at
west,

2

Rye—Quoted at about 49¢ to 50c, middle.
Corn—Cagadian, Hlc on track at Toronte.

Bran—Cify mills sell bran at $16 to $17
and shorts at §18, car lots, f.)0.b., Toronto.
——

Oatmeal—At $4 in bags and $4.10 in bar
rels, car lots, on track, Toronto; locai iots

25¢ higher.

R
Toronte Sugar Market.

St L‘qwrouce sugars are quoted as fol-
l‘m\_"g,: Granuluted, $3.88, and No. 1 yeilew,
$3.23. These prices are for delivery ° '
car lots 5S¢ iess.

ST, LAWRENCE MARKET,

Meccipts of farm produce wavs falr for
M',n‘fldgf.lolal:ll) lrrm"-‘“ of grain, 35 loads o;
apples. 8 of straw and a few lots o,

Wheat —Four hupdred bushels sol1 as fol
lows: White, 200 huysiels at 72¢ to 732‘@';
guose, .»701) bushels at 37c to 6N,
‘OB.:-'I" ley—T'wo hundred bushels sold at 46¢

ole,
m();",'lm-p‘ivo hundred bushels sold at 36l
olC,

Huy—Thirty-five loads sold at $12 6 $14

per ton  for timothy, and $6 to 59 for
ciover,

Straw-—Five loads of sheaf sold at $8 to
|

$9 per ton.

Apples—Prices easy, at T5c ‘o $1.25 pes
brirel for the bulk of offerings.
Grain_

Wheat, red. bush

\\:lw.'n. wialte, bush ...

Wheat, spring, bush

Wheat, gocse, bush

Tieans, bush

2 to 80 7214
0 72%

RBarley, ouysh
Oats, bush

Scedn—
Alsike, choice No. 1 ...
Alsike, good, No, 2 .
Timothy seed

Fay and Straw-—
Hay, per ton....
Clover, per fon #
Straw, loose, per ton ..., !
Straw, sheaf ....

Frufis and Vegetables—
Apples, wiater, bl .,...50
T'otatoes, per bag . R R )
Cabbage, per doz .

Onions, per bag ..
Turnlps, per bag

Duiry Produce—

Butter, 1b. rolls $
Eggs, new-laid, dozea ... 0

Poultry
Chickens, per pair
Ducks, per pair
Turkeys, per Ib ..

Geese, por |b

Fresh Meats.

Beef. forequarters, owt, .35
Beef, hindquarters, ewt .
Mutton, carcase, par cwt, 0
Spring lambs. ench 4
Yearling lzambs,dressed, cwt 8
Veals, carcase, per cwti., 8
Dressed hoge, light .,
Dressed hegs, heavy

Sows, per ewt .

FARM PRODUCE WHOLESALE,

Finy, baled, car lots, ten ..$8 00 to $9 00
Straw, baled, car lots, ton, 5 0 575
DPctatoes, car lots ...,,.,.. 1 00 1
Butter, dairy, b. rolls .,.. 0 18 02
Butter, tubs, per 1b. ...... 018 0
Butter, creamery, 1b. rolls, 0 22
Butter, creamery, boxes ...
Butter, bakers’, tub

Eges, new-laid, dozen

Trrkeys, per 1b

Geese, perlb ...

Ducks, per pair ...

Chickens., per pair

Heney, per'lb .. A
Honey (sectlons), efch ....

SO0 OO
- \

Hides and Wool.

Prices revised dally by E. I. Carter, 85
Bist Front-street, wholesale dealer M
lHldes.t Skins, Furs, Deerakins, Wool, Tal-
ow, etc,

Hides, No.1 eteers,inspected.$0 08 to $0 08‘2

IHides, No.2 steers,inspected 0 07
Hides, No. 1, inspected .., 0 07Tl
Hides, No. 2, inspeeted .., 0 0Gl5
Calfskins, No. 1. sgelected.. 0 10
Calfsking, No. 2, selected ..
Deacons (dairics), each ....
Kheepskins
Weol, fleece

J 07},
0038
07

Tallow, rendered

Wool, unwashed . : i
= 4,
3

Ohicago Markets,

J. G. Beaty (Mcintyre & Marshall), King
Edward Hotel, report the following flue-
l]\:uuous on the Chicago Board of Irade to-
day-
Whoeat—

May

July
Corn—

May

July
Onts—

May

July
Pori—

May

July
Lard—

May

Juiy
Ribs—

May

July

Open. High, !
1% 7
734

467
4%

seseae

351
a2t4

1815

Chiengo Gossip,

McIntyre & Marshall wired the following
;n J. G. Beaty, 21 Melinda-street, this even-
ug:

Wheat, strength of corn, a decrease of
1,147,000 in vigihle, smallér world's ship-
ments than expected and lHght receipts
were sufficient to give us a firm market in
wheat to-day and any Improvement in ont-
side gpeculative buying, or local hull leader.
ship. would, we helleve, give us materially
higher prices. Market on whole was dnil
and uninteresting., closing steady and a 't
tle higher. Commission houases were on hath
sides of the market. Bear influences vere
gmsall clearances, lesg demand for ensh and
export account and favorable weather for
winter wheat.

Corn--Market was s broad affair, with big
gcneral trade and strong gll day. There
wag considerable tiquidation on the. ad-
vances which constituted the bhulk of sell-
Ing. Comunission bonses were on hoth sides
of the mnrket. A deerease of 282,000 in
the visible, clearances of over a million
bushelg, firm cables and good eash and
export demand wera strengthening faciors.

Oats were steady, but presented o spe
clal feature.

New York Grain and Produce.
New York, March 2.—Flour—Roceipts, 25,-
barrels; sales, 5000 packages. Flour
was steady, with a moderate demand. Min-
patents, 8410 ‘o $4.25;
straights, $3.50 to $3.63: Minnesota halker<'

| $3.20 to $3.40: winter extras, $§2.80 ‘o $3.10:
low

winter patents, $3.€5
grades, $2.60 to $2.90.
dull, $1.90 to $2.25:

Iye flour. steady;

to $4: winrer,
Buckwheat flour,
and to arrive.

hushels: .wheat, epened easv: hut turned
stronz towards noon, in agmpathy -with
corn; May, 81 1-168¢ 10 1 5-182; July, TRVe.
Rre. firmy; state, 57> to @Rec., cif., New
Yeork: No. 2 western, 0240, fah., aflogr.

Cern —Reoeipts, 92.000 busicls: gales, 140,-

000 budhels: Corn. opened barey- stendy
and then advanced strongly on a demand
from provision houses, Mar~h, 58~: Mgy,
3 1-16e to 33 T-16e¢: Julv. Sle te 51 3-ife.
Onts—Recednts, 85,500 busbels:
influenced by the. corn strength; {track.
white etate, 43%c to 48¢c.  Sugar, raw firm;
fair refinirg. 3%e: centrifngal, 96 test, 3%c:
molasses sngar, 3c: rofined. avies: pyehot,
$3.35: powdered, $4.85: granulated, $4.75.
Coffee, nujet; No. 7 Rie, 3%e. Lead, oulet,
4%e. Wool, quict: domestie flsace.
0. Tard]: stefn,

1602, 26¢ to 35c;
to 8l4c: Pacifie Coast, 1902, 28
1601, 28c to 26¢; olds, 8e te 12le,

cormon to choice,

to 30¢;

New York Dairy Market,
New York., March 2. —Butter. Irrogular: re-

Continued on I'age 8.

7,142,000

TRANS-CANADA RAILWAY
Shortest—Ocean to Ocean.
A Canadian Line.

For Caradian People,
Through Canadian Territery.
To Canadian Ports.

winter

good, $2.90 to
$3.20: cholce to faney, 83.55 to $3.50. Whenad
--Receipts, 205.000 bushels: sales, 1,250.000

Mty were

28c 10
; 1901, 23¢ to 26c: olds® Re

CLAUDE ASHBROOK

. STOCK BROKER,

" MEMBER CINCINNATI STOCK EXCHANGE,
Fifth and Vie Sis. LibGiuet, 0.
Toledo (0.) Lriice, 234 dpizer Bidg.

February 28, 1903,

The securities given 1n. exchiuge 1er
Neor.gern (Qnie Tiaction s'Teierred Stock
nave a comp.yed yuvwed value of 102, it
to Lhis be added tue 2% per cent. wividend
paid last ponth, e guowation s 10,
rhwse among my readers who purchased
the stock on iny advice st Juy at Y0 wiil
find no wieusy o dispos.ug ol ther
hoidings at a prefit of at feast 12 ts;
uot very jarge, it is true, but eyurya.eng
to Investing your money at the ra.e of 32
per cent. per anuum. :

1o demonstiate: Invest $900 in August,
1A2: realize 1u six months $1,045; net ex-
eSS I miIx  months, dido, equivalent 10
$200 per anuum, whaich 18 32 per cent, on
the original ameunt jovested.

But, iateresting as the avove example is,
it s 1gsigpiicynt in comparison to tie op-
ptﬂnnm«; ior muking 1wmoney which ure
offercd to you in whe new securities receuts
Iy issued.

AN EXTRAORDINARY OPPOR-
TUNILY.

I bave ne hesgitancy In stating candidly
tLat the Northein Ohio Traction and Light
Co,, new securitges are in many respecis
the most ex raordinary of all extraordin-
arily good traction opportunities, I am
a bargain hunter, but will have Done of
ithe cluss lubeded ~Doubtful.” The exist-
{1Bg quotat.ons ju this, +he lpcipient, stage
{of these securities are so ridiculousgly low
Ithat ] have wondéred, as yon doubtiess
‘will, why? But you and I have marveled
13( similar conditions in the pust, and whiic
{ we have medita ed the price has gonle up
;and up, and we have been left at the post,

47, BONDS AT 63 1-2.
i COMMON STOCK AT 28,

There is no Preferred Stock. 1t §s all
Common, and will casn in this year of 1903
at least 2 per cent. on the total ow stand-
ing capital. It 18 now quoted at 25. It
wili go to 40 hefore the sunmmer is over.

The 30 year 4 per cent, Bonds are DOW
quo.ed it 631
They will go to 75 before the summer is
over.

All of my readers included in the Doubtful
T cmas class will kindly step aside and
view the mareh of the money makers.
The bonds are good, if they are quoted low.
1 appeal to my readers to look into the
| factg for «hemselves, and If iny one ¢3n
! peint ‘out to me wherein .1 have erred in
imy judgment of the present value of these
securlties, as well as In the prospective
rise in price, which I so confidently pre-
dict, Jet hjm speak. My conclugions are
drawn in pan ‘from the following:
COMPARATIVE RESULTS. 0OF OPERA-
TION FOR 1001 AND 1902,

1902, 1901 |inecrease.|.ne.
Gress

Karnings. $715.013.7. $617,010.7. |$128,032.8:}.0.7.
Oternung | .
N Lxpenses | 410,792.68] 350,844.6 | 59,948.841i7.08
Net

334,251.04| 266,166.1.| 68,084.8.(25.58
« harges ,| 270,005.00 ;
Supus

Earnings.
Fixed
por siock| 64,251.04

If the above rates of increase shall con-
tinee during 1904 (and it {s showing a little
better rate of gncrease up to the preseut
time).

‘the grogs earnings for 1903 will

be $890,640.20

will be
This estimate is In excess of 214 per cent.
for the stock, a8 will be moted i1rom the
following table showing the capitalizition
and bond interest:
NORTHERN OHIO TRACTION &
LIGHT COMI'ANY.
Fixed

Authorized. Ow stand’'g. Charges,
b p.c, bonds due
000,000 $17000,000 § 50,000

1933

10 1,250,000 50,000
4 p.c. bonds in

treasury for

early sule . .ooceeoee
Underlying

bonds ....

500,000
3,000,000
$5,750,000

20,000
150,600
$270,000

Capital stock.$7,500,000 $6 500,000 .

1 plead guilty to haying searched dill-
gently for g reasonable objection to these
securities, buw}@éymy efforts fail to find
any valid rea “hoth tha 4 per cent,
bends and the stock should not be bought,
It has been charged that the capitalization
is excessive; but how is gpuch an argument
to be substantiated? Such an objection is
often the subterfuge of the chronc dyspep-
tic who hates everything new omn general
principles. Ig not the Cinclapati Gas Com-
pany capitalized for $29,000,000, and the
Street Railway Company at $18,060,000?
The case in point is pot only a traction
cempany connec. ing Clevelind and Akron,
and including all the street rajlway system
in the latter city; but it is a lighting com-
pany as well; and a very large proportion
of its. earnings comes from furnishing elec-
tric light and power to tke city of Akron.
having a population of 50,000. It also in-
gglde-s the electric plant in Barberton,

0.

Therefore beware of my esteemed con-
temporary who would beguile you into an
argument about the bonded Indebtedness
per mile, ignoring the very important half
of the business of. the company which
frrnishes 50,000 people in Akron with elec-
tricity, to say nothing of the prosperous
town of Barberton, whose inhabitants also
use electric light.

You will noe from the statistics that
the net earnings affer paying all expenses,
bond interest and all other fixed charges,
amounted to $64,251.04 or within $748.06
of 1 per cent, on the common stock. The
gress receipts for 1902 were nearly 21 per
cent. more han In 1901. The net earnings
were 25% per cent, over 1001.

SOME PLAIN FACTS.

A well known traction expert has made
up a table, teking tune earnings of . the
Northern Ohio 1. & L, Company by months
for the years 1901 and 1902, and caleu.ating
upon the same ri#:do of increase per wonth
for 1903 over 1002, has demonstrated that
the net earnings applicable to stock Alvi-
dcuds this year will amount to $}49,1.':2.4.>,
or better than 2% per cent. Estimating a
margin of safety of nearly $150,000 over the
amount required to pay interest on 21l the
hends, with an actual margin of $64,000 for
last year, is proof conclusive that + he honds
are good. Why then can they be had at
€% conts on the dollar? You won't be able
to huy them at any such ridlenlous prices
in a few weeks, when the buying power
will have developed sufficjently to lift the
flcating supply from the markef.

Selling these 4 per cent honds nt any
price under 75 s ke ¢hrowing money at
the birds. Why was Cincinnati !-m'ml
railway stock., now 143, obtainable in 1893
at 887  Why were St. Paul and Burlington
& Roek Jsland quoted at 60 and 65 in 1806
and worth 200 now? Why did L. & N.
at the same ¢ime sell as low as 38, and re-
cently sell above 1357

These are only a few instances
dreds of others could be cited. By and
hy we will be asking not why Northern
Clin Traction & Light Company bonds ever
sold In 1003 as low as 63%, and the stock
at 28, but rhe question then will be, “Why
did we not buy? The facts were given to
us and the way was clearly pointed ont,
We had sufficient evidence to prove he-
yond question that both honds and s‘ock
were not cnly safe, hut just as svre io
rige In market value as that night follows
L P

YOU CAN ALWAYS SELL.

Northern Ohfo Traction & Tight bonds
and stock are distinetively Cleveland se-
ecvrities They ave not listed in ('lm:lpnutl
beeause the transfer office is in Cleveland,
but are included in the unlisted depar-
ment of the (fincinpati Stock Exchange.
They are Hated on the Cleveland Stock Fx-
clLange, and gre at present the feature of
¢he mierket.

They are the mest active seeurities on
the (éveland Stork Wxchange, thousands
n® shares recently. changing hands every
doy. In ‘fact, the trading has been €0
active in Northern Light receutly as to
attraet unusual attention. Hence there
{s always a ready market, and those among
my readers who buy for a turn peed have
po fear of not being able at any. time to
renlize on their accumulated profits.

Both the honds and stock can be carrled
on margin.

The object of this market letter has been
to stere the exact facts in connection with
Northern Ohio Traction & Light Co. bonds
and stock: and, having fully considered the
facts in evidence,. I 'm warranted in as-
suning that with such favorable conditions
surrounding these securj ies, a rise in pric¢e
s an assured result.

A giatifying feature in connection with

and hun-

*®
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Money to Loan

At Low Rate of Interest.
On City. Subsrban or Farm Property

For full particulars apply to

A. M. Gampbell

|2 Richmond St, East. .  Te'. Main 233,

i

OIL—-BMEiJTER—MINES
Butchart & W son

CONFEDERATION Lirg BUILDING, TORONTO.
BRANCH MANAGERS

Douglas, Lacey & Co.

A. E. AMES & CO.

BANKERS,
Members of the Toronto Stock Exchange

Execute orders for Securi-
ties on all the leading Stock
Bxchanges.
Receive Deposits and Allow
Interest on Daily Balances
at 4 per cent,

ISSUE
TRAVELLERS’ LETTERS OF CREDIT.

Dividerd paying Stocks.
Original investments ecured and guaranteed

CHHARTERED BANKS,

Transact a General Financial Business,

I8 KING STREET EAST, TORONTO

Dominion Bank
TORONTO.

Capital Paid Up..-. ....$2,940,000
Reserve Fund and Un-
divided Profits. . .. ...$3,260,000

A general banking business transacted

Savings Bank Departmentin connection
with all offices of the Bank.

Dej osits of $1 and upwardsreceived. 246
HEAD OFFICE—COR. KING AND YONGE STS.

Capita! Paid Up,
$1,000,000
Reserve Fund,
$1,000,000
DIRECTORS ;
A.E.Ames, President
Rev, Dr. Warden,
Vice-President
T. Bradshaw,
C. D. Massey,
J. 8. Moore

BRANCHES:
7and 9 King St. H.,
College and Bathurst.
Dundas and Arthur Sts., “
Hest T t.

oronto, On
Brockville, Ont.
Brussels, Ont.
Miiton, Ont.
Petrolea, Ont.

F. W. BAILLIE, Geners! Manager.
W, D, ROSS, Asst. General Manager.

THESOVEREIGN BANK
OF GANADA.

Head Office = Toronto
Manning Arcade.
PRHSIDENT I Gli\)n. MANAGHR

H. S, HOLT! D. M. STEWART

Savinfs accountt; opg:lled.

Deposit receipts issued.

]nve;l)‘est allowed and credited
twice a year.

Clean bank notes only issued.

General banking business.

BAINES & KILVERT

C.C. Baines (Member Toronto Steck Exchange

Buy and eell stocks on London, Now York
Montreal and Toronte Stock Kxchanges.
Tel. No. Main 820 216 28 Toronvo Street

STOCKS
BOUGHT
& SOLD

ROBT. COCHRAN
stocks—All Markets

PHONE MAIN 316 246
72 KING STReeT EAsT, TORONTO

BONDS

First-class Municipal Govern~
ment Bonde. Send for list

H. O'HAFA & CO..

30 Toronto Street, Toronto, 246

JOHN D, EDWARDS 8 CGO..
STOCK BROKERS,

Stosks bought and sold on New York,
Boston and Philadelphia Exchanges and
Chicago Board of Trade, cash or margin.

“ Principles of Stock Speculation”
mailed on receipt of ten cents.

Write for our special reviews and Daily
Market Letter,

38 TORONTO STREET, TORONTO.

Private wire to New York. 'Phone
Main 1588, 246

BUCHANAN
& JONES,

8TOCK BROKERS

INSURANCE and Financial Agents
Tel. 1245. 27 Jordan St., Toronto.
Orders executed on the New York, Chicago,
Montreal and Toronto Exchanges. Minin
stocks bought and sold on commission. 24

A

Rt A SRR, L A LT bty
LE ROI £5 SHARES.
These shares formerly stood at £10

($60) They are now £1 3-8 B7).
They will touch £5 ($25).

REGINALD CAMERON BROWN,

Temple Building, Toronto. 246

Corre'pondents: Members lLondon, New
York and Toronte Kxchanges.

Ny

On the exchanges
of Toronto, Mont-
real. New York
and London.

John Stark & Co.
26 ToroNTO ST,
TORONTO.

246

WM. A. LEE & SON
Real Estate, Insurance and Financial Agents
STOCK AND GRAIN BROKERS.

Private Wires to New York and Chicage.

MONEY TO LOAN,.
GWNERAL AGENTS 26

Western Fire and Marine, Manchester Fire
Nutional Fire Assurance Companies,Canada Ac
cident and Plate GlassCo., Lioyd's Plate Glass
Insurance Co., Untario Acciden’ Insurance Co,

14 Victoria St. Phones Main 682 and 2076

Establizhed 1880 Tel M .4308.

W. F. DEVER & CO0.,

STOCK AND BOND BROKHRS,
19 Wellington Street East, Toronto

Write for our Daily Market Letter. 247

Mining and Qil Stocks

BOUGHT AND SOLD.
WANTED~Viznaga, Aurora, Fxpress,
FOR SALE -Gold Tunnel. Casa Grande,

Union Conseolidated OQil. (Dongias Lacey's
srocks). V. G. GREEN,
351 Euclid Avenue, Toronto. Ont.

All Dealers in Lamp Oils Should Sell
Standard American Wicks
Mor

light and better satisfaction than with
o‘hers. Wholesale only,

OSLER & HAMMOND

StockBrokers andFinancialAgents

18Xing St, West. Toronto,

Deajersin Deventurea Stocis on London, Enz.,
New Yorxz. Montreaiand Torouto Excnang
pougnt and s0id ON COMINENION,

E B Ogixe. 2 A, SurT,
H C, Hammonn, F. G. OsLex

EMILIUS JARVIS & CO.

ZmiLivs JARVIS. EDWARD ORONYN,
JonN B, Kneour. C. E, A, GoLDMAN,

Member Toronte Stock Exchange,
19-21 King Street West, Z'oronto,
STOCK and BOND BROKERS

Municipal and other Debenturss Bought
and Sel; 3

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Hng.. New York. Boston and
Montreal Exchanges,
20 KING STREET EAST
TORONTO.

W. G, JAFFRAY. D, 8, CassxLs
(Member Toronte Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKHRS.
Orders p!'o_mpxles'x :xecu:ed on all leading

11 TORONTO ST. - - Phone Main72

MCINTYRE &
- MARSHALL

New York Stock Bxchange,
New York Produce Hxchange,
New York Cotton Hxchange,
Chicago Board of Trade.

Represented in Toronte by

SPADER & PERKINS,

Members New York Stock Hxe
and Chicago Board of Tmho.m

J. G. BEATY,
Manager,

21 MELINDA ST.

Branch Office: Beard of Trade
Building Rotunda,

A.E.WEBB & CO.

(Teronto Stock Exchange)

Stocks purchased for cash or margin on Tor
onto, Montrealand New York Exchanges,

9 TORONTO STREBT,

JOHN STARK ™, CO.

MEMBERS DF TORONTO STOCK EXCHANGE

STOCKS BOUGHT 5 SOLD

ON THE TORONTO, MONTREAL., NEW YORK
AND LONDON STOCK EXCHANGES.

96TORONTO St , TORONTO
STOCKS

Mining, Industrial, Financial
Bought and sold.

A.K. BUTCHART & CO.
Stock Brokers and Financial Agents,

Manning Chambers, - TORONTO

MONEY TO LOAN ON STOCKS

Bordsand Debentures on convenient terms,
Interest Allowed on Deyposits.

THE HOME SAVINGS AND LOAN CO., LIMITED

78 Church Street. ed?

Henr ¥ 8. MaRa ALBERT W, TAYLOR

Maraé& Taylor

Toronto Stock Exchnng.o
B Proapiir swoouted ou tae Tavoni
romptly ex
'nf.':.fml :nd New York lxchsnnl.u'

CALL OPTIONS

We will mall circulars quotimg prices at
which we are prepared to sell optiops on
AMERICAN AND ENGLISH RAILWAY
SHARES, HUDSON'S PBAY, LE ROIS
MARCONI WIRELESS TELEGRAPH nnd
a large number of miscellaneous and -min-
ing shares. 3

Handhook explaining system also furnieh«
ed free on application.

PARKER & CO.,
Victoria Street, Teronto.

Mining and Oil Stocks
Boughtand sold on commission.
(Douglas, Lacey & Co,'s Btocke a specia'ty.)

F. A, CLARK,
12 Richmond St, Bast, Toronto. ;

ed}

STOCKS AND
—"BONDS

28 Toronto Street, Phone:
TORONTO. Main 1352

THOMPSON & HERON

16King 8t. W. Phones M $81--4484

NEW YORK STOCKS

Private Wires. Prompt Service.

' SAMUEL NESBITT

Investment Broker,
@ Toronto St., Toronto.

DIVIDEND-PAYING INVESTMENT SECURITIES

Medland & Jones

Established 1 o

General Insurance Agents
and Brokers,

Mall Euilding, Toronte  Telephone 1067

EEN CITY OIL (2().(2,5

u
D AN e, HOKERE FRESY THRONTA,

Money to loan at lowest rates. 24

c¢nt market is tha¢ the insiders have
::lr‘): l;)r::tertit wizh any of their hoxdlgsi. hut
on the contriry. they have to my Imov;-
Jedge been buying ds and stock,
fhe. avajlable supp

“:tm:t:g:: is an actnal scarcity is evidenced

strength of the market the growing
5':::::}:;6 nndzthe sharp advance in gquota-

";J?sfnu decide to buy on the strength of

letter. please favor me with
your order. Acenrate quotations furnished
by wire at my expense. Further partioy-
jar= and hapdhook of investment securities
on application,

Ciaude Ashbrook.

this market

STOCKS A

We execute orders in ail stocks |
Philadelphia and Toronto Stock
margin, also in Chicago grain.
wire in Toronte to New York and
position to give the best servi
nished on application.

McMILLAN & MAGUIRE

Ce
Br

embers N.Y. Con

ND GRAIN.

isted on the New York, Boston,
Exchanges for cash or moderate

We have the only- direct private

Chicago, and arc therefore in-a
ce,  Information cheerfully furs

r. King and Yonge Sts. Phones M. 3613
anch—68 Queen St. West. Phone M,

CORRESPONDENTS : Joseph Cowan & Co., 44 and 46 Broad way,

ated Stock Exchange.

FERGUSSON & BLAIKIE

A T e




