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" September. The bonds are very igac

_gettlement was plainly evidenced yes-
‘terday in the action of the stock mar-
‘kets. . The Buropgan exchanges were

| And six o1

‘| probable that 1913 will surpass all its

Offices Were Discontinued
E--TOt}l Ngmhr: of Branches

; _is Now w-‘ ]
The material prosperity now being
enjoyed by the Dominion of Canada is
plainly evidenced by the fact that the
ba have opened #0 many new
branclies thruout the country of late.
The since the first of the year
has been a remarkable one, and it is
predecessors in the number of new
SEME Tetukes 54 CAakTian basks
i e Canadian banks

opened 39 bran and closed 6 old
ones, making a'net ‘gain for the month
of 33. This b the total num-

decidedly unséttied owing to the com-
plicatians
,aQtrwu ‘reflected in°. Wall Street;

here prices adopted a downward

early in the day and continued

3k thruout the session. Desplite this |

m¢ral apprehension,
forbnto mark ve
hatp advanc

however, the
a . reasonably
4 & number of
pretty much offsetting
ol declines ds occurred/ in the lead-

. f_,
iral course of events it would have
| beett anticipated that the local list
wouyld adopt an easler tone in ¢cém-
"‘ig_m; the larger exchanges. That

. nearly a dozen of the speciaities, in-

¢ cluding some  of the active 1ssues,

. _would show so buoyant an undertone

. wam' thérefore regarded = as pretty
m& of an“anomaly.

It the"action of Brazilian were to he
n"fis an indication of the tenor of
market, weak was the main
ribute. These sh after opening
er, dropped back a ~full 1 1-4

pints:#o.91 §5-8, nearly a point below

8 low record. The after-

R

gaw .them back to 92 again, but|

cloge at 92 1-8 left the stock 8-4

fer for the day. The issue was by

ns as active as during the last

iple of sessions, and selling ‘decur-

il on_every sign of an inspired de;
S e

{§mong |the prominent. features of
‘ bpm:’y"_vh:gl{ nmitt tu-‘ were
of a point or ter in Pa-

Lt P N Bnrbprzgarrod‘; Steel

-.preferred, Bell  Telephone |

Winnipeg Electric,, and lesser
in"Steel Company common, Mac-
‘ahd «Canada Bread, the latter
bhing "81 1-4. . General Electric,
"and Shredded Wheat were very
at their recent advance. Duluth

for, Consumers’ Gas and Burt

: A wi ances

¢ in tbtli’*Col!‘li&merctg ::z Sta.ndcfra p%l:-t

minion duplicated ' its - recent high

- level. Locomotive bonds were up a

Lull point to 101, .a gain of two points
, ”thvggok'e prices. s ?

e p . M e RS 505 ot

LAKE BONDS
£ CHANGE HANDS AT 243/
bl W Ry ; 3

: : e
A sale of $4000 .of Black. Lake As-
bestos bonds (assessment not. paid),
made in the Toronto stock mar-
ﬁgﬂterda,y_- at 14 3-4. The assess-
“‘aisounts to ten per cent. on the
par: value, or ﬁoafer’ : d, so that
the'actual cost to the purchaser works
out ‘at $24.75. - The transaction was
the :first in'‘the -issue for some time,
the last previous. sale having been
m&”e;gt 25 on Sept. 10 .1Ast. :

MEX. NORTHERN BONDS
AT 63V, ON THE CURB,
L‘,exﬂ&.h N‘erthern Power bonds
chgnged hands on the curb yesterday
at 63 1-4 flat, for a couple of lots. This
represents -an advance of nearly
points “from .the last previous sale

made sbout a month ago, but is still
;, below the levels of last August and

tive, appearing in the list only at long
drawn-eut. intervals. ¢ a5

FORGET'S BANK QUITS °
- " _THE FRENCH CAPITAL
! :

{The Banaque Internationale du Can-
edg- has closed 1{ts office i Paris,

in the Balkan crisis, and

: ! tario and Frngo‘;.@’l‘he latter was the
confessed that they were office ofithe e Internstipfiale in
at sea conecerning the pros- | e

the pear-future. In the natu- |

[0 CONREN . &, i ieiinennns

= | Mex. Blec. bonds

ber of branehes of the chartered insti-
tutions in the Dominion up to 2778,
which, with the offices main !

them™in Newfound tes,
Britain, France, Mexico and the West
Indles, made a total of 2847. !

. - Of the branches opened last month
.14 were in Saskatchewan, 7 in Ontario,
6 in "Alberta, 6 uebec, 8 in New
Brunswick, 2 in tish Columbia and

‘1 in Manitoba. ;Of those discontinued )

2 were in Alberta and one each 'in
Saskatchewan, New Brunswick, On-

Paf;g; " following |
e. . fol table
:fsnchei -maintained as of

:‘l the
te Oct.

27738
Ontario ..

1070
Quebec

464
i
75
14
195
248

grererveaccnnes

FPrince Edward Island ..
Manitoba. : - LGN,
Al KB wivie Vow Ao d  oia win
Saskatchewan ......... 369
British Columbia .. ... 224 -
S T T T e I
. In Newfoundland .. ;
Elsewhere
b & ¢
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LONDON, Nov. 8.—~The supply of
‘money as lighter today, Lriseount
rates were steady. Austrla’s attitude
towards Servia. depressed the stock
market and caused realizing under
which practically every class of se-
curties declined. Continental favorites
;voe;ga uﬁ:& n;ost‘utect;% but Servian
“points, L] ket im-
‘proved later, but Mm&?rwn
Home grails were benefited ' by the
prospects of ing the {ncreased
freight rates bi ;
Ametican securnities opened around
parity, - Prices moved irregularly un-|
ti early-afternoon when-the list
advanced .on covering. - Selling was re-
newed in the late trading and the mar-
ket reacted and closed easy.

POLITICAL SITUATION
* NOT AT ALL FAVORABLE

Brickson Perkins & Co. {J. G. Beaty)
wired: The prominence now made of
the tariff issue and the demand of
several leading Democrats that an ex-
tra session of comgress be called in
March to revise it downward, renders
it wise, in our opinion, to ®get out of
fong stocks on sharp bulges. Do not
.buy back except on sharp drives

i g
SOUTHERN ISSUES |IN LONDON,

Messrs. Bﬂlue Wood & Croft report
thc?:llow;u qiu'outlotlla lby c)ab'u, from
on (Canadian equivalents): :
it A Nov. 7. Nov, 8

d. Bid.

Mo DohdE ......v0 s0s sabenpdne
Mex, Power bonds
Mexican Power ....
Mex. N. W.

Elec. Dev, .bon

sessravine

Sao Paulo bonds
Brazilian
Mex. Trams ...

*93% asked. 292 asked.

PROSPECTS FOR FAIR
BANK STATEMENT

France. ~"This leaves only one' branca
of’<a’ Capadian bank in the French
capitalk- that of the Banque Nationale.
The  ‘Internationale s Sir Rodelphe
Porget’s institution in which so-much
internal trouble has been pccasioned
1atély, o

3

NEW YORK. Nov. 8—The known
movements of money for the week end-
ed with the close of business on Thurs-
‘day, five days. indicate that the banks
broke about even. They gained from
the interior 6 $3,289.180, but lost to the
subtreasury $2,081,000, a net gain of
$308.180, :

—— > S

Established 1873

“m STANDARD

e
P’

EEPING a bank account for
"b&ugg:zld expenl::s" and
paying y many
advantages. It shows the balance on
hand, the amount expended, provides
receipts for every payment and does
not require a large deposit to begin

wi
138

MONEY MARKET WAS FIRM

to Buying-CPR. Down
" Two Points. b

i S —————

NEW YORK, Nov. §—8tocks were
again reactionary today, opening with
a wide variety of losses, which were
lomggvhl.t increased by midday. But
practically every active issue recover-

tor in the recovery was the govern-
nient crop report, issued in the final
hour, = This fully confirmed the bril-
liant outlook of the past few mﬂn.

especially as to corn. y

The indicated crop of that cereal is
150,000,000 bushels greater than a
month ago, the estimated total for the
year  being 8,169,137,000. bushels, as
against 'last year's final figures of
2,631,488,000., Again, too, it looked As
tho the quality on Nov. 1 was’ fixed at
101.1,-which compares with a ten-year
average of 84,6, and the yleld per acre
is estimated at 298, * with
last year's final output of :
Prior to the issuance of the agricul-
tural- statement almost all show of
importance displayed va degrees.
of heaviness., Foremost among these
was “Louisville and Nashville, which
Tinmans, the Cenadikn. Eroust KranE:
rinmans, the : -
ers, coalers and trunk lines were offi
1.to 2 1-2 points. ; :

Weakness in Industriale. ;

The leading industrials also suffered
from  professional selling, U. 8. Steel
declining over 1 1-2 points, with a
similar loss for Amalgamated Copper

d other metal issues. The heaviness
of the coppers was coincident with the
publication of the October report‘of the
production, which disclosed a very
large mcme ln‘agrgdmtfon and a
marked ne oreign demand.
Chino Copper shares and the convert-.
ible.bonds, on the other hand, estab--
lished new high records, and Utah
Copper went higher on its excellent
showing for the third quarter of the
year. ;

disturbin,g call loans being quoted at
6 1-2 to 6 per cent., the high rate be-
ing -eéstablished in the later dealings

L
ISVERY QUIET

MONTREAL, Nov, 8.—Complete dul-'
ness characterized the dealings on
the local stock exchange today, 'After
a quiet morning session in which onfly
a little over 2000 shargu changed hands,
conditions. became even quieter in the
afternoon. when total transactions in
all classes of stock were only 561 shares,
the lightest trading in any hour on
the exchange in a very long period.
Varigus reasons were advanced as
causing the dulness, :

The money factor remained one of
considerable importance, Funds avail-

very scarce and there has heen some
‘calling by the banks in the last few
days.

The general movement of prices,
while confined to narrow limits, was
in a downward direction and most of
the more active issues closed at re-
cessions. Last sale of C.P.R. showed
a decline of 1 1-2, but closing quota~
tions showed a’difference of about 3-4
on the day. The stock, which has been
fairly active thruout the period of
dulness, was traded in to the extent of
only 76 shares. Montreal Power was
again the real leader of the market,
with Domimion Textile and Dominion
Steel next in point of interest. Of the
three, Power held up best. the prices
being steady between 230 and 230 1-4,
and the close showing a loss of only
1-2. ~Textile was down 7-8 on the day
and Steel 5-8.

NEW YORK COTTON MARKET.

Neill, Beatty & Co., 7 King street east,
wired the following:
Prev,
High. Low. Close. Clogs.
12.06 11.68 11.93 1.7
125 1193 12.13 1.9
1220 119 1218 12.00
12.34 1204 12.28 12.04
1.92 1058 11.84 1re

Open.
11.68
11.96
12.00
. 12.04
11.58

R S

‘MONEY MARKETS
Bank of England gdiscount rate, 5 per
cent. - Open market discount rate in I.on-
don for short bills, 5 per cent. New
York call money-~high 6 p.c., low 5 p.c.,
close 5% p.c. Call money In Toronto, § per
cent. \

FOREIGN EXCHANGE.

Glagebrook & Cronyn, exchange and
pond brokers, report exchange rates as
tollows at closing:

—Between Banks—

Buyers, Sellers. Count‘e-

tare’ too "‘on’eroul“tig :
noe w
:ﬁ;ewﬁﬁefu% making of investments
*" This company has the requisite
Sy Mot As executor. We Invite invest!

responsibility.

- X o) oo ,0

" The Responsibilities of an Executor
Your executor should
pecurities similar to those comprised In your estate,
in general.

experience and is legally authorized

ation of our facilities and financ'al
i 36tt

e imposed upon a friend.

wTﬂE THUSTS & e ol S

JAMES J, WARREN, President.
PR St e R i %y

N0 GUARANTEE COMPANY, LIMITED ||

4 Oet,
Oct,
Oct.
Oct.
QOet.
Nov.

|

Weat, Toronto.

E. B. STOCKDALE, Mgr.
— ﬁ
:

ST
premuems

| yiter.,

1-32 pm,

s funds
N. Y. par.

Montreal fds... par.
,.qlt:r., 80 days..83-18 84 815
demand..g ;;_3;2 :;,2 3;,: 95¢
Jable trans ... 5 #
g —Rates in New York— 9%

Actual. Posted.

nto 1y |
16 to i

85

New York List Failed'to Respond |

ed thelr losses before the close. A face|.

and holding to,the end. A small gain |

MONEY IS TIGHT|

able for loans on securities continue |:

i

e

Brazilian ...,
Amal, Asbestos .
0. ‘preferred .

Leseseve

]

Peites

femiasesenantene ene-

COMMON. 1uuhvess

e
s

+EEFE

‘ 80 eiedn
OO, (o von +ie
referred ...,.... &
" CORM wunves
do. preferred

2 ssmenes

-3

w's Nest

srasacavey

sovtpe see

Canners

: . egTa;
Duluth - Superior ...
Elec. Dev. pref .
Illinofs, pret .....
Lake o;f“th:.:Vood: i
), preferred .. ..eeee see
?:gq Sup. Corp ...oee
Mackay common ...
do. preferred ......
Maple Leaf ‘com ,....
do preferred ........
Mexican L. & P.....
€0, prefer
' Laurentide com ......
Mexican Tram .....ev
Montreal Power .....’
Monterey pref. ..
Monarch com. .,
do. preferred .

wes

sae

Local money conditions were mildly | Ni

do. preférred ...,

{m d ,B"- seavae

m ‘;o’ v v Arrensne sva
9 Jan. &W M seenen

. do, Mm sresennny
Rogers on
do,  enaiae es

Russel ooy

S8ao Paulo Tram.
do. dep. rec ...
8, Wheat com ..
- do. preferred
Bpanish River ...
do. preferred ......
Ste¢l of Can. com .
do. preferred
Tooké Bros., co
do. preferred
Toronto Paper
Toronto !
Twin City 4
‘Winnipeg Rallway ..
Conlagas
Crown Reserve ,

Hamiiton ..
Imperial .esesd: asrssonioos
Merchants’ ..
Metropolitall «ess oo.0 200
Molsons .
Montreak R

ova Scotia .

Standard
Toronto .

Canada Landed
Canada Perm .
Central Canada
Colonial Insves’t
minion Savings
gte'; West. Perm
Hamilton Prov
Huron & Erle
do. 20 p.c. pald
Landed Banking
London & Can
Natio?alb'l;:\:llt ..... o eie
rio ' 5
033 2 p.c. pald
Real Kstate
Tor. Gen. Trusts ..
Toronto Mort ...
Torento Savings
Union Trust ....

ok Lake ...

gz?nada Bread

Canada L.oco

can, Nov. BY

Dom. Canners
Dominion Steel veeee o
Electric Develop. «see -+
General Blectrie «.... e
Keewatin «coeee ¢srqan 101
Laure-'nﬂdo P
Mexican

enmans
gnrto I}lco

Prov. 0%

Sao Paulo .......

Steel Co. of Can

Sterling, @ days’ sight ., 481 rs
Sterling, demand 48514 865 |

FAILURE RECORD

The number of -fallures in the Deminjon
during the past week, In proyinces, as
compared with those of previous weeks,
and corresponding weeks of last ygar, are
compiled by Dun’'s as follows:

v

Dats

s i ne 46
oar=

» 0L

S48 w0 o Out.
b ol L hfun.
WO o - Alta.
0o o o Hask,
e woew B,
@worweo NS,
®wowaoe~ N.B.
®osceao PRI
AR BHEBYE Total

%
-

Bell T‘ei o
ian . .. ..
g\:ar: F. N. ooos 106%
. pref ....11% 112
Can. Bread ... 0% 21%
iC. Dairy, il e
Cement, ot ... 8 ...
Con, Gas ..... 192 ...

‘o

~TURONTO STOCKS

-n»ﬂ‘u‘- % .%

165%
oo L i

erred ..., 112 110%

G PR oioiiiarse.y 265

Detroit United ....... T3%
rol :

CIOITOA .yeaee o

com...; 98"

Spanish River ........

TORONTO MARKET SA
S —

. High. Low, Close, Saleg
3 e 5

‘.Q_‘.C.‘O
B s veniinnas

b tag sl s b h Aol L SRR WO 1

i Letters of Cre
as ! fer t Py,
:‘lhed and safer to carry,

_do. pref ...
8 mm’)anvq
g“ aren -ﬁ.
Twin City ...
Winanipeg .. ,

£ S
f com aehine

pissing .. ..

Standerd

A
L
i 7

.. ‘.'

Ed

by hiws

..: Tocom u""

R

Black
Co

Can. '

saven

P
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.
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.
-
.

fwiiaigh il adgan

-zige.s?siz,
e

. -
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Bag!

T8
Mont. I.H.-P.
Quebec Ry .... 5T%
Steel Co. of C.
Tex,, Ser C .. 98
Win. St. Ry.. 18

i et
{25 4l

gags

street, report

the
on the New York

=31 H

Op.

AL r g
K&BEN

Gt. Nor., pt...
I, Central ..
Inter - Metro,
do. pref
Lehigh Val ... 16
Louis, & Nash 150%
Minn., 8t, P.
& 8.8. Marle 148%
&Y. B

North. Pac ,.. 12
Pe!;:&syh'a.nla. ‘
Rocku’alna..

do. pref ....

St. L. & 8.F.

2nd pref ....
South, Pae .. i
South. Ry ....

do. pret .... 8%
Texas Pacific %%
Third Ave ... 384
Un. Pacific ..
Un, Ry. In., pf 67%
West, Mary .. 8

.ﬁmal. Qop ...
Am. Can
Am..

Am,  Linseed.. 18
Am. loco .... 6%
A, Spnuff com. 1M
Am. Smelting. 53
A. Steel Fdry 428
Am. Sugar ..
Am. T. & T... W%
Am. Tobacco. 273
Anaconda ....
Beth. Steel ..
Chino
Cent. lillther. ?1,‘
©ol, F. ron. &
2.Corn Prod ... Uh
1551 “do.. pref .

11? Dis. 8e¢ .,.... 28

0
219 [ Gt, N. Ore Cer 48

! { Guggenhelm .. 56%
15 U Inter. Harv ., 131%
2| Mex. Petroleum

8 =0 1pE s
157 Nat, Biseuoit ..
10| Nat, Lead .... 64
4IN.X. Air Bk .. !
M | Nevada Cop ,
. T 6 T... &
Peo. G., C.-C..
Pitts, Coal ...
do. pref
Pressed St. Car
Ray Copper ..
Rep. 1. & 8....

S.

917, 9214
05 1081
it 112
0% 31

934
8%

SULe e {w;{.é Seik
Tor, Mot o
satees & i

9% .
0% ..

NEW YORK STOCKS

& Co, W Xin
Brickson Perkins 9., w«aﬁ%

. 108%

. 1029122

in any Banking Town in the world, and
i X 4 .

ner can  them-—and if loé

nder "°',“l,ﬁe$ "_) lost or stolen, thw» are
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Open. High. Law. Close. Sales
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following fluet
k Stock Exchange:

Low, Close, Sales.
stk 10834 10819 o

awe

1

1433,

6%

—Industrialg—

843,
67%

%
b4

W o
5% Uy

o o

# weu

36 1455 146 145

1%
i

{ Gen. Elec ...., 1834 183%

4815
561

Paid-Up Capital,. ... oo e

| 4 i : . oL e iAo
M SN e e e e ntelile niaieTaraleTere oo 4w . ”mm

Drafts on Foreign

Every branch of the Canadian Bank of Commerce is equipm

to issue on application drafts on the

- of the world, drawn in the
the drafts are payable,

¥

to
call for our u_‘pt,‘ TS

Ho¥ uBe st.

-ﬁ’éﬁsﬁ% sus

,.
g8

’ culagq‘ Board of Trad
tandard Stoek nxohi.:tl..- ;
Private Wire to Leading Exchanges,

7 & 9 Kiag St. East
Write for Market Letters on Grain
and Cotten.
Stocks, Bonds, Investments, Graln,
_ Provisions, Cotton.  ed7tf

to buy stocks of excoptional memt
insure you a handsome dividend.

'y
- ; s ;.3

e oo
- ety it
it the preferred |
o i  for
e P e
T

. rfN. "'tﬁo.,
Co.

copy on Feque

Ju&oa returnd over our
7:&0

wires from New -
or mcﬁcuqo :

: Yo L
ﬂégont Vaults
Hvery person having made &

Wi, or owning important

of any kind or valuables that

'"t}:‘“i“ wat‘.:‘ { .m‘ on
m - be ;

g:pols& thefn in a Safe Deposit

Vault. -:

. The vaulte and eoupon. rooms

of this Company are easy 0f ac-

cess—Safe and Convenlent.

Bo Up~

s a Year. ¥

The Union Trust
Company, Limited

Temple Bullding,
Cor. Bay and Richmond Streets,
Teronte. .

J. M. MeWhinney,
General Manager.

o & i
e e

DIVIDEND NOTICES. - *

Commerce
Dividend No. 103

NOTICE is herehy given that a quarter.

ocks of well- ;

principal cities and towns s

currency, of the country in which

This Bank has unexcelled facilities for handling every descrip.
51604 ;.W’ﬁﬂﬁnéséthméhq@g_thewl:“‘i FRE

ty is Today
at h a price as
e ———

¥

i | Rt
The Canadian Bank of | {502

ly dividend of 2% per cent. upon the Capi-
tal Stock of this Institution has been
declared for the three wonths ending the
30th November, 192, together with a
bonus of one per cent., that the same
will be payable at the Bank and |ts
Branches on and after Monday, 2nd De-
cember, 1812, The transfer books will be
cl from the 16th to the 30th Novem-.
ber, both days inclusive, §
/By order of the Board.
ALEXANDER LAIRD,
General Manager)

Toronto, #th October, 1912, 66666

e T ————

do. pref % | 0% 0y

Sears Roebuck 2i8% 221  218% 220

Tenn, Cop .... 423 8% 42% 43

U. 8. Rubber., 51 52 1% &2
6%
g .

T T 8%
pref ... 1128 11814 11
5 g;eel 6'-1!;"; lg% 101% 1017% .
tah s ; a4 soe

D W

k v B 5 B4 8214
Woowl'th com 115% 116% 114% 115
Total sales, 58500 shares.

J. L. MITCHELL & CO.

MeKinnon Buliding, Toronto,
Members Standard Stock Exchange.

Porcupine and Cobalt Stocks. Cor-
respondence invited. \ 246t !

o
\\

' . Brokern, :
MONEY TO LOAN
Aleld Bire, Germun

Liabiity Oy Deenn” Aomiades®

t &

lass Co, Lioyd's Plate

npany, don & L m
Co. and

tursios siscied, Ot *h MaMgL Bl
26 Vietoria St. Phones M. 502 and P, 667,
Ty ;

Audits, Ass

Jas. P. Langley
G- S. Holmested

e .
CANADIANS IN LONDON,
e — »
Chas. Head & Co. (J. B. Osborne)
ues

EATD R At
Moo, wu.'ru.i. ‘
TR “ E ﬁ '
e “&’af‘a
CONSOLS IN | Loundg. ;
Cou‘lﬂm lor. mo;cr ;“" il - f
Consols for account
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