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eastward towanls the Rid^'au Canal, sixty-six ft'ct front-

age on Weiiin;;t(>n street l)y sixty feet • n Metcalf*^

street; and also upon any sucli interest in a policy or

policies of insurance for the full aniount of the deben-
tures issued under this section, to be etTected upon the
buildings on the said property.

4. The interest of the debentures to be issued under
section 2 of this zVct shall l>e a lirst charge U])on the
entrance fees from new members entering the Rideau
Club, and it sliall be the duty of the Committee in each
year out of the sai<l entranci^ fees, in so far as the same
shall extend, to i)ay tlie whole interest falling due in

each year.

5. The Kideau Clul> may borrow upon the credit of

the Club, by the issue of further debentures or other-
wise, a furtlier amount not exceeding $15,000, and, sub-
ject to the del)entures iti section 2 of this Act mentioned,
may liy])othecate, ])ledge or mortgage the real or per-

sonal proi)erty of the Clul) to secure any sum or sums of

money ho borrowed, at such rate of interest and on sucii

terms as may fjom time to time be agreed upon.

G. The Rideau Club shall also have power to draw,
make, accept and endorse all bills of exchange and pro-
missory notes necessary fin* the ])urposes of tlie Club,
under the hands of their President and Secretary, after
authority from the Coumiittee of the Club so to do, and
in no case shall it be necessary that the seal of the Club
be aftixed to any such note or bill, nor shall the Presi-

dent or Secretary be individually responsible therefor

:

provided that nothing lierein shall be construed to au-
thorize the Clul) to issue notes or bills of exchange pay-
able to bearer, or intended to be circulated as money, or
as notes or bills of a bank.

7. The moneys authorized to be raised by debentures
under the provisions of section 2 of this Act shall be
applied exclusively in the purchase, improvement or


