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durîing tho ycar. Of etucli " conflicts "bettec il
capital and labor it is plcasaît to n~ rite.

Titi folloîving wec the.al prites ut grain
ani park lit Chicago on the first and Ltst days
days of January

Jan. '2. Jani. 31.
No. '2 whoat ... $0.94.1 $0.004
No. 2 corn ...... 0. 4 0.52
No. '2 Oats ....... 0' :21 0.321
Pork, pier lil. .. 4.I2ý 16.20
Lird .......... .. 75 9.15

Tjir great intcîîsity anîd largo territorial
swccep of titis %winter's big cold speil is indicatcd
by the taut that lit Alabama the orange trocs
have licou badly daniagcd, by froat. lu saolie
sections 'whoIe graves et yotitîg trocs aro killed,
and the total dainago is csLiiiiatetl at a million
or two of dollars iii the State of Alabaina alone.
li songo southerua cities, whiere ivliat we eaIl

CONd wcather is hardly over known, thoro lias
bee severe.sufferiiug ainong tlic pour fraint the

oxtraardiiiary wcatlîer of tîjis sous hn.
A STiXA'Milt saileci front -New York rccitly

with 10,000 liarreis of jîotrolottin for~ Italy.
Mor-etofore sailing craft have înonopolii.od tliis
trade. The duiluoss of the export traite iu
grainî is causing tratillp steamters ta scek. cargoes
iu otiier branches of commerce. It as estiiiiatC(l
tliat, thore are anc Iîîîndred steamlers for sale iii
B3ritish parts îîowv, tue buîildinîg of thîonu lias
biocal grcatly overdoîîu iu tic Clyde, aîîd lictro.
leum nicrclîaîts tlîiîk saine of talentinîay lic
utilizedil ii tlîeir buîsiness, cspccinlly as Newî
York, is gradually absorbuîîg the 1îctroleîîî
traffic of tliis counîtry.

TitE Sccretary of tlîe Aîîîeîicaa Iau aîîd
Stccl Assaciationî, Bays tlîat flic year's produce-
tion of pîg tronl is oiit te tlîat of 15-,J:,
323 toits %vile the ceisiaiîptîou of pig i.wn lias
licen abolit 4,948,323 toits. The,. ycar ivas coin.î
inoncial %itlî 393,655 gre.ýs toits of doiicstic puîg
iron îîîîsagl. Tliore werè imîported dIîriiîg tlie
year 325,000 gross tonts, ail ot %viiicli lias gen.
laîto coiîstiuîptîon, Atldiîîg tlîe estiîîîated pro-
tiau, of 4,j23,323 grass tants ta tlic estiiîntedl unl-
partation aaid taking ne accouiiit aof tic bahaiiccdi
stock at the bcgiîîning aid cnl of the year, tlîe
total 3,94,323-tlîe yoar's constaiîptian-is
touîîd ta lbc tlîc result.

Few~ people have aîy idea of tlîc uiinost inîstar-
iutaliale difficillties in thie Construction oftsiie

partions ofte tlCanîada l'acilidflailwaty. Froia thea
British Colonist, of Victoria, 1.0., %v ]cariî
tîtat iiicl o! tlîe work donc lu tlîe canîyonis of
the Yale-Savona division aggregated s0,o
ta tlîe îîile. For nearly twventyfive niles tlîe
road lied is cnt ont of solitd granlite rock, and
tliere are îîo hcss tlian tlîirtcen tuinels in as
înany miles. During tlîe sîlaumner soasoîî tlîe
itunaber of talcn cîîîployetd was 7,500, riîd tlîc
average inentlîly pay rail wvus $200,000. The
total aniont of ?%r. Oîadordoîk's coîîtract,
wlîicl extcaids froint Port; .'loody tut Savona's
Ferry, a distance o! '213 muiles, is caîisidcrabhy

over toit miillion dollars.
A xti l 1 * n of Cliincse iiierchiaats r-cecnitly tricdl

ta, "corner" the silk maurket. Tîîcy found tliat
the honte crop hadl been over-estiniatcd and rail
up prime sliarpiy. Tho European sîippiy.
Wvliel, tl'cy laid left Onst, o! tîmeir calculatioiîs,
proved full ciieuîgl, liovrccr, ta scuid tiv quota.
tiolîs doNvnl wit1î a Crash. wVlîc sottliig (gay
cameo thie spectîlatars Icarat thiat there woe two

ý.uîiucrs iii tliut'ihiui gaill-aile %% ;ate yoim
w.ui v thu iiiath et, andî Uic utle[ v ulivra tige

milleî kt t.ul irs ýuit , anti iitaiy unie hli af tlîe
tiui'al dcaicrs laid io suispenîd payniciit. At tlie
tiiîîe et the. last report thu ciiterprisinig niait-
dariii, wlmo lîcadoîl tlîo schoîîîo, %vas tic olwnor
of sane 15,000 bilcs o! silk, rcprescittiiig a capi-
tal lockeda tip ofta mîilliaon amîd a quarter pattîs
sterlinîg.

'lE Bhriih TIriI journ~,al says tme progrcss
a! the~de lin trC7.ea ment trous tila Colonies

îlnrimg the past twclve mîîontlis lias licou vcry
satistactary, ahi1 it is qita %an ordiiry event ta
noatice tlîo ai-rivai of 1'2,000 sliccp pier iîîoîîtl
frontî Nelv zealgnid iii splciidid conditioni, ta.
getlier witli large qaatitics o! liutter, clîceso,
etc. Abouit 130,000 slicep huavo licen lirotiglit
fronti Atiseriia anid 'New% Zcalaîid uriiig the pust
twchve niontlas, prerved iii traitsit liy tlîe
liasiaini retrigerator. T'he Ilaslaiu coipany
have littetd up freziîîg stations iii varionîs pîarts
ut tlîe %voilui, whîiclî are alile ta treeze ablit

'g,000 aile(,' lier day. L)iriiîg tlîe cmaiing year
it is eNpectteil t'tnt tic tiasiain nmachines wvjll
briîîg tact ]css tlîau liaIt a miillioni slicup ta hCîig-

lanid trontî thme coloniies.

TVity aniuial meissage o! tîte Presideiit of ec
ico speaks et tlîc progrcss of railway liuildinîg ns
ladiîg vcry iii;trkcc(l, thic Mexicaîî Cenîtral hîavliîg
uver 9:30 mîilcs fnîiislietl, amuI tlîe Nexican

Ný.ttioîial avor 620 îîîiles. Altogetlior tîmero are
at presviit contracted, iii ail parts ot tîte repuli-
lie, uver 12,976 tailles of îrailr-oads. Trle teleg.apli
sy.stein lia" aise, liou rapiîîly extended, aîîd tlîe
ftdcral liues iosv comprise a iietsvork of saonie
11, 161) iii~ Othitaut iternal imipraovinents are
tLtt, liojt;.t3 fui tliu dci vlupamvnt ot tlîc indus-
t. les ot iiiiiiiiig anid agriculture. à\ainuîfactn rcs
arc also inaizing licadway. A l3elgian coloîîy
for tlîc citîtivation Ot flax lias bccîî coîitracteul
for. Immiiigrationi is aîssuiîcd tu a large extent
by tlîo caîîtract with the Ncii Mucxicati Traits-
atliitie Cuiiipany, ulaii m.ilI iriig ut lcast
1,000 îimmiigranits omi cadi ot its stcatiir evvry
voyage.

WVooin.: tics for r-ailways aie bcoiiiing ancore
expenisive evcry ycar, aiiî tlîe tintec is ceiiiiig
%rhueit 1îassihiiy soîine saibstituate will have ta lie
deviseîl for~ tlmcii. The Chie! Eiîgicer et tue
Rcadling Pailraad is abliit to, tu tîry seîuîe exple-
riîîmoîts îîîtli steel tics. ilîey %î'oild lic the
sainîe in size and, shape as the piresiat %vooden
tacs, except t1bat; tliy %voîild bliioilowv ; amuI
tlicy veill proliaily hast îîîîtil tmoy ritsted
away ; vhîilu tîte list Onk tics Iast oîîiy abolit
vî'hît ycars. Songeiî ot tlîe advauitagcs claiiid
for tlie steel tics are thiat tlîe expense of miain-
taiiiiiig tlîc track %îouildlb lIargely rediocul, tlio
road.licd %vould lie fiainer 'aîîl sinaother, amid
trains coîmid ruii at matîch Itiglior spoed aver
tlîcîî. Thei sîcar anîu tcar ami track amad rolling
stock %îouild aise bic lesscnced, liccatise the track
is sîîîootlîcr. For thtese m*ca.Qomis trainîs coîîld rau
tuster %vithouit inîcasiîîg tlîc expense prapar.
tioîîately.

lleavy Lumber Faire,
'Tli Animrican Luiiibor Comipaniy, ot wh1icii

tlîe icadqiiarters are iii Toronto, aiid its opera.
tiemîs chiicflycilrri.t oui in M'ichiigan, liasa8sigtid.

Th'Iis Coaip'ny %vas fociiicd about tiva yoars ago,

%% itlî a suilisci ilied c4ital of $1, 111 ,000, tlîo priai-
vipai $1,iarelialduis rcsiuig iii icotiaiid. .Mr.
II. Hl. Cuak %%as theu pirincipal prouioter, auid
tlîe lon. ,\Ir. Mackenizie %vas initdac to take a
place ai the Iloard. Mr. Lockie lvas unauiager.
IThero are varionis aîunîors as ta tue causes of.,
tho avsigiinieiit, cite ut which li thînt a dispute
abolit the laii ot tiîîiber it %vas entitIcai to eut
liad lunchel to do %vith it. Tlîe Comipaniy chaiis a
surplus, coîîsistiîîg chaiefly o! tinilicr linite,
diflicti.t ta, realize tapiot. Ail tlîo tacts connc-
ivith tic assignirauit %vill (ioibtless lie revcaicd

ai tiiîie. -I'e Ilvitisli Caîîadiaîî Luinîlir aiid
Tiniber Comipany, wieh strtcl lite lieing lin.
decr tue saune promîotionî, anid toîand stockhioid'
crs lin Scotlaiid, lias iaccîî phaccil lu tue haands of
truasteos. he Batik o! Commeanrce is sait! tu
have olitaiiicd a iiiortgage on tlî c onîpany'a
tiaihuor limiita na tiuberci. tlîo Quaec anI Tor-
enta baiîks arc aiso iîtcrcstcîi. %Ir. Lucie
%vas also inaniger et tlîis coîîîpaîîy. Last year,
tlîe Scattisia stockhlolers sent out ait agenit ta,
Catnada ta look alter thtoir iiitcrcsts ; aaîd it; le
uuidersitood thiat lie did tact final thaiîgs ahtogcth-
or tot lais likiîîg. Otie dithicîîity souills ta bc
thaut toc mieh %vas paid for the tiîîîbor berths,
talus, etc. It is iauderstaod thiat operatiolîs
will bo siispciiîleti till the Scottisia stockliolulcrs
oati lie satisficd thiat it; is best tat restiatue.

Taxiog Commercial Travellors.
A growiuig disposition is apparenît oit tlîe part

of the liusinecss talonî et tlîe Souîth to do a'ray
witli tue systein et taxiiig commeaîrcial tras'cicrs
wiaicli lias obJ-ltai tlg~t.. t.9 s gat in extetit.

Thils is as it shiuiId bic. T1hio itist.,koei syîtein

lias bocu ia operataoit tea long already, aimd
lias dhonc the cies et tue South inuh liarain ut
a tlîîîo %vlicii cvery influce îîîakiîîg for lu.
croascîl coiîtiierciai aîîd iaîîiîstriui prosperity
shouhld have becia cuîistcdl iii thîcir favor. The
taxnes uts Commercial travelers arc iii tlicory re-
plignatit ta Oaur political aiid ccoiioWic systcîîî
nid sltoitîid have lia place ii it lia practice. Thîcy
are baseui an idens %shicît are aîîîang the fu
smiraiving relies o! the dark ages. Oîîe et the
Cotîtroliaag roasetis wvhiici led teo the adoption o!
aur Conîstitutionî %vas theu getîcrai desire te
unity the wvhiol coauntry coiiiiiicrcially. WVhamt.
uver iîay bu tIioughlt abolit the policy o! ettdeuav-
oring ta protect tlii! counitry iifdiistrially aîîd
comiîncrcially agauîmst otlier coumatries, thiere eau
lic noa twa opinions abolit the utteitipt to prateet
anc City or aime sectiont oft fli country ugainst
atiothci' City or cCli.Suvî a notion if gels.
craily uuiaptcd, %voald briîig back ta the cali.
dlition of tue dogeitorute ugeof f tcdaism, %whmcus
cvcry potty subldivisioni cf a couîntry eici ita
toillupaoiitncrco. '1'rais asemisitive tliing iii
its wuy,luudit is neta, vc-y dimonîut; tling tu,
drive it frouît a particuhar locaiity by taxation,
It is,oa!course, iiîîplied lu vhmat we have said.
thtat, as au attcunpt ta get revenue, the, sgytom,.
of taxation utîder dhiscussiont ataît be 'rcgurded
as uorstanftitiho. The source af therevenue
being driven asvay, tîme revenue itsoit wvill not
bce tortmeoining. li short, mne valid rc'saun cati
lie urged la b.hialf ut tlîe systcmn, amîd the cities
of th Southt uvouiul do %veit ta aliolisi it witiiout
deiay.-Amaciicaa Sititiomîer.


