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ling  Altogether Profes-
sional With Public Interest

RISE IN SPECIALTIES

Bethlehem Steel Advances
Seven Points to New
High Level.

NEW YORK, Oct. 17.—Trading in

Saturday was moderate and al-

sther professonal, with a further

pinution of public interest. Prices

the outset were so irregular as to

7 rest gurther ‘liquidation, but these

declines were largely effaced in the
Jater dealings, when another rise

‘such specialties as Baldwin Locomo-

‘tive, General Motors and Willys-Over-

% land caused the short interest to
cover. Incidentally Bethlehem Steel |
asoended seven points-to the-new high

¥ price of 484, . ., :

§  There was  further _selling ..

[ Huropean account, mainly of the rails,

 but - this made. only: slight impression

‘upon. quoted values. TUnited States

pCl

Gains Also Made in Oéta Ow-
ing to Same General

Influences.

CHICAGO, Oct. 17.—~Wet weather
northwest and southwest, delaying
the movement both of the spring and
the war crop led to a new upturn
Saturday in the price of wheat. De-
spite something of a later reaction,
the close, which was unsettled, show-
ed a net advance of 5-8c to 7-8c, with
December to $1.08 7-8 and May at
$1.09%. Gains were made, too, by the
other }eading staples—corn 3%c to
1 1-8¢, oats %c to 7-8¢, and provisions
2%c to 22%ec.

ufficulty of accumulating any

for | large supplies at the chief terminals

in the northwest appeared especially
to serve as an incentive to speculative
buyers of wheat. Big receipts from

' Steel was also offered-for account-of|'Minnesota and the -Dakotas had but

{ foreign interests, sellng off a substan-
¢ vial fraction to 82 1-8, but wecovering
Consolidated Gas lost

denial’ of any contemplated *‘extra”
dividend payments. . i

Gossip busied dtself with conjecture
note to Great Britain, but Yn no
quarter was there any fear of serious
complications. The Mexican situation
was also canvassed, but the holdewrs of
shares of companies with interests in
that country suggested no further un-
eaginess. 'Total  sales . of stocks
amounted to 410,000 shares.

Trade reports were of the same
hopeful nature, one leading authority
declaring that “the tide of buslne,r: h}.

s

truly applies to the steel industry,

Initial payments in eonnection with
the Anglo-French note were reflected
. §n the bank staternent, actual loans
showing an expansion of almost $150,-
000,000, deposits Increasing almost
$178,000,000 with a cash gain of almost
$28,000.000, the whole making for a
decrease in reserves of a little over a
miliion dollars.
The bond market also showed a de-
cided falling off in demand; total
es $1,725.000.
w‘Unlte;i States bonds were unchanged
on call during the week.,

WITHDRAWAL OF GOLD
FAVORABLE FOR SILVER

\

Samuel Montagu & Co, London,
Eng., say in their circular of Sept.
80th: ‘

The general position of the silver mar-
ket at the present time is not unfavor-
able. ‘Itistrue thatthe continuity of
purchages for the U. 8. Treasury, now
that & total verging upon 4,000,000
éunces has been ‘secured, seems to have
been -arrested for the. moment.

A temporary cessation may create a
dullish feeling, and encourage more
freedom in selling, but the knowledge
that the purchases will be resumed
in due course cannot fail to maintaina
good undertone.

The withdrawal of gold from circula-
tion; not only here but also in other
countries, is good for silver, as there
exists amongst some people an un-
doubted preference tor silver coin over
notes of lower denomination. Notes
of high wvalue are mnot unwelcome to
those who hold and handle fairly large
sums, but wage earners in this coun-
try, who spend quickly, and are ac-
customed to carry money loose in the
pocket—not in a purse—do not take
80 kindly to a currency of paper.

Support, more or less continuous,
may be expected from a demand for
coinage thruout the period of war,
and when substantial and constant or-
ders come into the market from an
important quarter like the U. 8.
Treasury for instance, an advance may
be recorded, even tho China may be
able to release a portion of its stock
at the higher level.

BIG DOME PLANNING
FOR MILL EXTENSION

Plang for the extension to the Dome
mill are now being drafted. The con-
struction and mechanical staff at the
Dome_has been greatly strengthened in
the past two or three weeks by the
inclusion of Mesars. Watson and Tur-
ner, both of whom have had much ex-
perience in mill construction in many
camps. Until such time as this mill
extension has been completed, it is
not probable that much tonnage from
the new ore body will be run in the
mill as the tails would runm -too high. |
Only a small percentage of the total
ore milled yet comes from the ore body
which has been recently opened -up.

~8ATURDAY -8{LVER PRICES.

In London Saturday ‘bar silver closed
14d lower at 23%d per-ounce., The New
York price was 49384c.

CLEARANCES.
Wheat, 1,198,000 bushels; corm, 2000

‘bushels; oats, 567,000 bushels; flour, 39,-

000 barrels; wheat
3,850,000 bushels = TUO. SE. SRS ta

‘Fleming & Marvin

Members Standard Stock Exchange.

We buy and sell

Brazil, T
ell industrial, bank Sronto'rails and

& ralls and mining stocks.
Telephone Main 4828 and 4829,

1102 C. P. B. BLDG., TORONTO. 47

PETER SINGER
Member Standard Stock Exchange.
Mining and Industrial Stocks bought

and sold on commission. 135
7 WELLINGTON ST, WEST.
Telephone M. 1727 and C. 6060,

LOUIS J. WEST & CO.

Members Standard Mining Exchange.
Stocks Bought and Sold on Commission,
CONFEDERATION LIFE BUILDING,
TORONTO.

Phone, Day,- M. 1806; Night, Park. 27d17.

e

G.0. MERSON& €0

Chartered Accountants,

| high-grade ore was takery

little effect on sentiment, as stocks at
Minneapolis in, particular were de-
creasing. With rains which interfer-
ed with threshers and hauling, and
which threatened to hbecome more
general, the scarcity of contract
grades seemed likely to assume an
acute form, Chicago stocks being ex-
ceedingly small, and export demand
at the seaboard being stimulated by
the military situation in the Balkans.
Active buying for millers tended - to
strengthen the market.

Heavy selling orders- that were en-
counfered at times in the wheat pit,
notably among the last half of the Jay,
were chiefly ascribed to attempts at
profit-taking. Some of the safes were
doubtless inspired by Canadian crop
estimates, which gave an advantage
to the bears.

Increasing damage reports from the
northern section of the belt put
strength into the corn marnket. Prices
were bullishly affected also by the out-
look that wet weather would check
offerings from first hands.

Oats felt the effect of a lively call
from the seaboard. On the ensuing
upturn the longs sold freely.

Provisions rose in response to gos-
sip of immense export transactions.
It was said there had been a heavy
reduction of warehouse supplies since
Oct. 1.

.

BOARD OF TRADE

Official Market
Quotations

Manitoba Wheat (New Crop.)
No. 1 northern, $1.13%, trac'l,i, lake
ports, immediate shipment,
No. 2 northern, $1.11, track, lake ports,
immediate shipment.
Manitcba Oats.
No. 2 CW., 49c, track, lake ports,
October shipment.
American Corn.
No. 2 yellow, 78c, track, lake ports.
Canadian Co.n
No. 2 yellow, 70¢, track, Toronto.
Ontario Oats (New Crop).
No. 2 white, 38c to 39c,
freights outside.
No. 3 white, 36c to 38¢c, according to
freights outside.
Commerclal oats, 34c to 36c¢.
Ontario Wheat.
No. 2, winter, per car lot, 92¢ to 9%4c.
‘Wheat, elightly tough, 86c to 90c.
Sprouted or smutty, 70c to 86¢c, aecord-
ing to sample.

Peas.
No. 2, nominal, per car lots, $1.60 to
$1.70.

Barley.
Good malting barley, 53¢ to b66c, ac-
cording to’ freights outside.
Feed barley, 40c to 48c,
freights outside.
Buckwheat.
Nominal, car lots, 75c,

Rye.
No. 2, nominal, 87c.
Tough rye, 60c to T76e,

sample.
Manitoba Flour.
First patents, in jute bags, $5.75, To-

according to

according to

according to

-} ronto.

nto.
Second patents, in jute bags, $5.25, To-

ronto.

Strong bakers’, in jute bags, $5.05, To-
ronto. [

ntario Fisur (New,)

Winter, $3.60 to $4, according to sample,
seaboard, or Toronto ffreights in %ags,
prompt ehipment.

Milifeed (Car Lots, Dellvered,
Bran, per ton, $22, Montreal freights
Shorts, per ton, $24, Montreal freights.
Middlings, per ton, $25, Montreal

freights.

Good feed flour, per bag, $1.50, Mont-
real freights.

Hay (New.)
Nto. 1, per ton, {16 to $17.60, track, To-
nto

No. 2, per ton, $13 to $14, track, To-
ronto.

Straw.
Car lots, per tan, $6.50.
Farmers’' Market.

Fall wheat—Cereal, new, 34c per bushel;
miling, new, 85c to 93¢ per bushel.
‘- Smutty and sprouted, 70c to 80c per
bushel. ;

Goose wheat—80c per bushel.

Barley—Feed, 46c per bushel,

Oatsg—O1d. 53¢ per bushel; new, 4ic to
44c per bushel.

Rye—T70c to 80c, according to sample.

Hay.
Timothy, No. 1, $18 to $22 per ton;
mixed and clover, $14 to 17 per ton.
sziséti)mw—-Bundled, $12; loose, nominal,

TIMISKAMING BECOMES
A CONSTANT SHIPPER

The Timiskaming is now commenc-
ing to ship some of the ore that has
been stored for many months. Fol-
lowing the car of high-grade ore
shipped, which totaled over 250,000
ounces, another ‘car of jig concen-
trates from the mill has been de-
spatched. This car will run about 60,-
000 ounces, and another car is ready
when it is desired to send it out.

The vein at the 500-foot level from
which the four and a half tons of
sufficient
to make up the first car shipped, now
shows in the face 15 inches wide of
as high grade as the Timiskaming
mine has ever produced.—Northern
Miner.

ANOTHER CAR FROM GOWGANDA

The Miller Lake-O'Brien Mining
Co. of Gowganda has just completed
the shipment of a high-grade car of
concentrates from Elk Lake. This car
amounted to about 24 tons of 2500
aunce concentrates.

Owing to the fact that there has
been plenty of water this fall the
mine and mill at the Miller Lake-

ro.

6 KING 8T. WEST,
3 Phone Maln 7014 ... #d

O’Brien is enabled to run double shift.

Small Net Advance Recorded
~ at Chicago in Conse-
_ quence,

£

HEAVY SALE ORDERS-

7

CAPITAL PAID UP, $7,000,000
PELEG HOWLAND
PRESIDENT 5

— r——

TORONTO STOCKS.

Barcelona

. Fishing....
?l' Tl"alckgu COME. o s000ss i
ephOnNe ..covsesees
Burt, S' N. pref..ccviones
Can, Bread com......
do. preferred
C. Car. & F. Co
Canada Cem.
do. preferred ....
Can. St. Lines com
do. preferred ....
Can, Gen. Electric.
Canmada LoCO. COM....o0ne
Canadian Pacific Ry.....,. ...
Canadian Salt ...... TR
City Dairy com.......
do, preferred
Consumers’ Gas
Crow's Nest .......
Detroit United
Dominjon Canners
Dom. Steel Corp...
Dominion Telegraph .
Duluith - Superior.
Mackay com. .....
do, preferred ..
Maple Leaf com..
Monarch com. ...
¢o. preferred ..
N. 8. Steel com.......... ‘

do. preferred ....
Penman’'s com.
Petroleum ¢
Porto Rico Ry. com......
do. preferred 100
Quebec L. H. &
Rogers pref.
Russell M.C.
do. preferred

v i & C. SRR P G
i ‘;edded Wheat com
0.
Spanis|
Steel of Can. com.
do. preferred
Toronto Railway
Tuc

cesssvns

sesesessa

La
Nipissing Mines .......... 7.26
Trethewey - .qve...

Commerce ....cseee
Dominion .....
Hamilton .....

—ILoa
Canada Landed
Canada Permanent
Central Canada
Colonial Invest.
Dominion Savings ... ¥
Hamilton Prov.
Huron & BPErie......... vese 207
Landed Bankln{ .
Tor. Gen. Trusts

Canada Bread
Blectric Development
Penmans

Prov. of Ontario

TORONTO SALES,

High. Low. Close. Sales,
sdov sy B . 126

Barcelona

v

W
136% 183 1863
S By

STANDARD EXCHANGE.

Cobalt Stocks—
Bailey
Beaver Consolidated ....
Buffalo
Chambers ~ Ferland.

Crown Reserve
Gould

Rose
McXin. Dar. Savage...... 29
Nipiesing Saehiunns 8.90
Ophi

r
Peterson Lake
Right-of -Way
Seneca - Superior
S'lver Leaf
Timiskaming ..
Trethewey
Wettlaufer
York, Ont.
Porcupines—
R caas svseea
Dome HBxtension
Dome Lake
Dome Mines
Eldorado
Feley - O’Brien
Gold Reef
Homestake .
Hollinger ..
Jupiter
McIntyre
Moneta

R

o

: 1D~ O W
=

iy b et
F OB

Porcupine’
Porcupine Gold, xr:
Porcupine Imperial
Porcupine
Porcupine
Preston E:
Teck ~ HughesS....,cccc00e
West Done  seecccescccss .
Sundry—
g 3

Ny M. ...
ML AN ...
. 4.69.25
Cable tr.... 4.70%,
—Rates in New YOrke

1-32 pm.

Sterling, demand, 4.68%.

HE IMPERIAL BANK OF CANADA Invites those
T wishing to purchase remittance drafts or money
orders, to arrange for letters of credit, the col-
lection of drafts,
paper, to take full advantage of the facilities offered
by the Branch nearest their place of business.
One hundred and twenty-seven Branches in Canada
and connections in all parts of the world enable us to
give our customers & very complete service.

Savings Department at all Branches

¢ | Wool. com. . 11024',

DF CA N z
'HEAD OFFICE, TORONTO

RESERVE FUND, $7.000,000
E. HAY

or djscounting commercial

r— m e
T

NEW YORK STOCKS.
Brickson Perkins & €o., 14 West King

street, report the following fluctuations
on the New York Stock Hxchange : g

. C.
91
8 g 87
1656

e
QL ©6% 57 56 56%
90% 90% 90% 90
3434 341 33% 34
53 5314 b2% baY,

fAT% e i
1214 i3i% i21 1%y
B3% co0  ven e

L .
UR iy T
W
2 0
il e A el
Lot 9% 9% 0% 99
83 80% 83

5 2
B i s ek
967% 97 96% 96%
. 19% 20% 19 201
Ave.. 63 63 61 6215
... 18475 1347% 134% 134%
n.
26% 25 2622
433, 43Y% 4
—Industrials —

. Con.. 42% 43% 42@' 43%
Am, L0 BT . b aie
Am. B, 8... 66% 67 66% 66%
Amer. Can., 63 643 63 64:;:

do. pref... 1063 1063 1061 106
Am. C. & F. 84 86 83

do. pref... 91
Am. Cot. Oil 58

95 91 93
Am. Hide &
Leath. ,... 10%

5

% 8% 11 4200
207 21" 19 10,100
100

3,300
600

5,300
1,900

1,800
1,000
100

2,100

200
600
9,900

400
6,600
1.000

58% 658%p 58 600

103 10% 10%

36% 36% 36 36
665 671 66% 674

+ 160 162 159%; 162
943, 95% 93. 93%
66 66 6418 65%

hie TABAR so. | ovwi ik
. 1233, 12414 123% 124
T To% 14 T80
- .
1251% ;g; :gg% ;32%
By By By B
3 4
bbl%e 561 b4% G55
* ceeo 147 147% 1439 1437

Corn Prod... 18 18 18 18%

Calif. Pet... 19 19 18% 18%

Dis. Sec.... 36% 35% 35 35145

Dome s N .

Gen, Elec... 179% 179% 178 . 178% -

Gt. N.O. Cts. 4815 4815 475% 48%

€8 68 671, 67%
320 325 0 25

Guggen. ....

Gen. Motor 3

Goodrich ... 176% 76% 75% 76%
1160 110 107% 1091

197 197 195 197

Int. Barv.
do. pref...
246 248
431,

Int. Paper,.
Ins.. Cop....
Mex., Peot....
. Motors

. X8t Pl

. 2nd pf.

. Lead..
-k Air B,
ev.
Pac. T% o
Pitts. Coal..
do. pref...

Sears Roe..
Ten, Cop....
Texas Oi...
U.8. Rubber
do. 1st pf.
U. 8. Steel.. 82% 82% 82

do., pref...
"691% 697
4432 5/‘

do. flves..
8% 7815

Utah Cop...
Vir. Car Ch.

68% 697% 34
119

W. Un. Tel.
Westing.

Total sales, 416,000,
STANDARD SALES.

131/%5..
Alg ...,
eveees 105

Porc. Vipond
Porc. Imp.

Pet. Lake .
Quebec Ry

qeck V...

West Dome ......

NEW YORK COTTON.

J. P. ‘Bickell & Co., Standard Bank
Building, report New York Cotton fBr';(-
change fluctuations as follows:

. Low,
38 12.60
12.86
13.02
13.05
12.28
12.49

CHICAGO CAR ‘RECEIPTS.

Rets. Con’ct. Bstd. Lt.
69 2 . 69

4
10 195

3,000

¥T.
89

85
219
NORTHWEST CAR RECEIPTS.

Saturdey. L. wk. Lt. yr.
Minneapolis ..... 570 e ar
Duluth e cie . 1
i e

BOND HOUSE CHANGES.

Coy M. Macdonald has become associ-
ated with the Toronto bond house, Jarvis,
Graham and Company, which firm in
future will be known as Graham Mac-
donald and Company, T. R. Jarvis having
withdrawn from the firm to go to ihe
front. Mr. Macdonald has had-10 years’
experience in the bond business in To-
donto and Chicago.

Wheat

Winnipeg

STRSTAVTALDEMAN]
FRONLYFEN SO

General Electric, Crow’s Nest Coal
and Smelters Control the In-
quiry at Toronto.

There was a substantial demand for
a few stocks on the Toronto: Stock
Exchange Saturday, among them bein
General Electric, Crow's Nest
Smelters. In each of these advances.
were scored and new recent high re-
cords made. Except in the above-
mentioned, the market was extremely
dull, Ccment fell away to 32 8-4 and
Canada Car to 108, the increase in
caital evidently not being considered
a bull factor for the stock. Heaviness
on Wall street was not liked by local
operators. who are gauging the future
of the home market by the action of
stocks at New York, Brokers are not
encouraging margined businese, and
this acts as a deterrent to public
speculation,

STRIKE EXAGGERATED.

Editor World: 1In a recent issue
you published certain statements at-
tributed to me, viz, that we have a
mining proposition which will be a
greater producer than the Rand, Por~
cupine and other camps. I am very
sorry indeed to have had my name

are foolish in the extreme, and I here-

3| by wish to deny having made them or

any statement to that effect, and 1
would ‘ask you to kindly publish this
letter, as I do not wish my friends and
others to think that I am the author
of such foolish and extravagant
statements, which must have emanated
from the editor of the newspaper close

0| to the territory in which we have a

mining claim, which gives fair promise
of one day becoming a producer, and

00
00 the editor thru a mistaken idea of

boosting his territory has allowed his
imagination to run away with him.
J. E. Hammill,
Toronto, Oct. 15, 1915.

COBALT SHIPMENTS.
COBALT, Ont., Oct. 16.—Ore figures

coupled with such statements, which |

JOHN AIRD, General Manager, v

THE CANADIAN BANK
OF COMMERCE

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., President.

\
H. V. F. JONES, Ass’t General Manager,

CAPITAL $15,000/000

RESERVE FUND $13,600,000

to offer special facilities to visitors
other points on the Pacific Coast,

able at any of these places.

Drafts, Money Orders and Travellers’

PANAMA - PACIFIC INTERNATIONAL EXPOSITION
SAN FRANCISCO, CAL.
FEBRUARY 20TH, 1915, TO DECEMBER 4TH, 1915
This Bank, having its own branch at San Francisco, Cal,, is able

to the Panama-Pacific International

Exposition. Branches at Portland, Seattle, Vancouver, Victoria and.

Letters of Credit issued pay-

HERON & CO, s e st e

s’aeisl‘ atten-

tion given to

Information and

WAR ISSUES
rders Executed in all Leading Markets.

listed on the New York
Stock Exchauge.

on Request.

16 King St. West,

Quotations

¢

Toronto

for week ending Oct, 16: Buffalo
Mines, 62,410; Penn, Canadian, 68,662;
McKinley-Darragh, 81,066; Dominion
Reduction, £8,000; La Rose, 87,127;
Mining Corporation of Canada, Cobalt
Lake Mine, 86,116; Nipissing, 77,887;
Right-of-Way, 77,881; Petersen Lake,
8. M. Seneca Superior Ore, 65,968,

CHEESE MARKET,

BELLEVILLE, (1);\;. Oct. 16,2000
white, all sold for c. !

HYACINTHE, Oect. 16.—At the

St. Hiyacinthe Cheese Board, held today,

160 boxes of cheese sold at 15%c. One

hundred and ninety packages of hutter

sold at 31%c.

WINNIPEG GRAIN MARKSET,

WINNIPEG, Oct. 16.—The grain mar-
ket was again exocited with prices higher.
The opening was %c to 1l%c over Fri-
day's close and followed with furthen
e ieas werd Wo o0 Dt wp | Secres

were 3o ¢
eoveudo. ! ,A"%uh dema for ail
grades of eat was good, but pre-
miums eased off to some extent, at about
11 o'clock they stood at 1lc over Oe=
tober for No. 1 northern., Oats were
o:uy in fair demand. Barley and flax
steady. .

In slight for inspection,- Saturday, 2000
and the mumber i Friday was
2023, of which 1770 were wheat.

The Ogilvie Flour Mills Co., Limited

250,000 is submitted.

$100,000.

Company’s grain business.
capacity of 750,000 bushels.
William.

modern standard of efficiency.

on the Preferred and Common stocks,

4

VICE-PRESIDENT
! ADDRESS.

Mr, W. A. Black, Vice-President

0| Director, in addressing the Shareholders, said:

“The filnancial statement submitted will, I am sure,
be received hy wou with great satisfaction.
year was a very trying one, the fluctuations in the wheat
On the 1st Sep-

market having been quite abnormal.

DIRECTORS’ REPORT. o

A Balance Sheet showing the Assets and Liabilities
> the Company, also profits for the year, and the trans-
fer to a Special Contingent Account of the sum ot‘ $1,-

The sum of about $28,000 was added during the year
to the Company’s Pension Fund, which now amounts to

The Company’s accounts have been audited by
Messrs. Creak, Cushing & Hodgson, Chartered Account-
ants, whose report is presented herewith. ’

The Ogilvie Grain Company, Limited, was incorpor-
o|ated during the year. This is a subsidiary Company,

which has been created to facilitate the handling of the

A further addition to the Company’s terminal grain
elevator at Fort Willlam has been constructed with a
The Company now has a
storage capacity of 7,250,000 bushels at Fort William
and West thereof, and of 1,800,000 bushels East of Fort

The Company's flour mills, elevators and other prop-
erties are in first-class condition. Liberal expenditures
are constantly being made to keep them up to the most

The usual dividends have been paid during the year

All of which, is respectfully submitted.
CHAS. R. HOSMER,

AND MANAGING DIRECTOR'S

tember,
Fort

87%ec.

ment issued an

fore the end of

operate Oatmeal

of grain through
President.

and Managing the largest crop

The past

markets.”

300 | Cash on hand and at Bank ...ccovevs0e

Bills Receivable .

Investments

Active Assets
Investments for Pension Fund

s | Real Estate, Water Powers and Mill Plants in Mo 5
cine Hat; Elevators in Manitoba, A“;?;l;tf and Saskatchewan;
N.B., and Ottawa, as at 81st August, 3

Expended during the year for addition to Elevator at Fort William, additions to Mill at

Medicine Hat, Interior Elevators, etc. .. .

Goodwlill, Trade Marks, Patent Rights,

Accounts Payable
Provision for Bond Interest

sressesr s

Current Liabilities
Officers’ Pension Fund
First Mortgage Bonds
Capital Account—Preferred Stock

Contingent Account ........

Profit and Loss Account: :
y Amount at Credit 31st August, 1914 ....cccosscecocrrssmssce ssssse sesnes sassss eseveesd 082,466 46
Net Profits for year, Flour AccOUnt ...i.e secose -ssssesssess sessss ssssce aoscee posace

Less:
Bond Interest
Dividends—Preferred Stock
Common Stock

Profits from other Sources .......

5

Indirect Liabilities: -
Customers’ Paper under Discount .

Common Stock .....s..
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Open Accounts Receivable after making full provision for all Contingencies ...
Stock on hand of Wheat, Flour, Oatmeal, Coarse Gralns,/Bass and Barrels ...
Stables, Plant, Barges and Office Equipment ...... ....,
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adian Northwest, and also own and op
terminal elevator at Fort Willlam of 2,000,000 bushels
capacity, from which a very considerable portion of our
profits are derived.

“Our country has this year been blessed with by far

y{{real, Winnipeg, Fort William and.fb.{et'll-

sere e

REPORTS AND BALANCE SHEET.

For Year ended August 31th, 1915, presented to lhe'shufgholdcrl ‘at _Fouftépitli
Annual Meeting held at Montréal, Que., October 14th, 1915.

1914, new crop wheat was quoted at $1.13% at
William. From this level it gradually worked up to
$1.65, then reacted to $1.17%, then back again to $1.40%,
and finally at the end of the fiscal year it was down to

“Towards the end of April the Canadian Govern-

order limiting the export of flour to

only two possible importing countries, viz, Great Bri-
tain and France, in addition to which the British and -
French Governments purchased large quantities of wheat
which they re-sold to mills in those countries below cur-
rent values, the effect being that we were practically
put out of the export flour business. Domestic business,
too, at that time, was at a minimum as a resuit of the
smaller population and the laying in of large stocks be-

our previous year by consumers and

dealers generally.

‘““This combination of circumstances, however, turned
out fortunately for our Company, as the grain which we
had provided for our normal requirements, not being
needed, was sold at a very large advance over its cost
to us. I have thought it wise to explain this at lengt
for it is an experience that may not occur again. -
this profit is unusual, the amount has been shown separ=-
ately from the regular trading profits, as will be noted
from the statement before you,

“T think I should draw the attention of our $hare~
holders to the fact that in addition to flour milling we

h,
As

mills at Winnipeg and Corn and -

ley praducts mills at Montreal; buy and sell all classes

our system of 147 elevators in the Can-
e & large.

in its history, and the general outlook

for business is most encouraging. ’

“Our Government has recently removed many of the
restrictions regarding the exportation of flour, wheat,
etc.,, to foreign countries, thuus affording much broader
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in St. John,

$6,127,609 92

206,291 69
6,383,901 61
100
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$9,660,440 08

B —

seseee ssvare sevsee seosssd 718,129 58
120,250 00

esseee seesss sssese aeeses$ 888,379.68
100,000 00
. 2,350,000 00

®eses8 s ses Bessse vsvss

ol .$2.000,000 00
vinsse mesns i ERUEG00 09
S 4,500,000 09

esesssscesssscass 1,260,000 00

weoase
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600,780 92

$1,188,247 38
...$141,000 00
+eo 140,000 00
. 200,000 .00
—_— 481,000 00

$ 702,247 38
sesssss 1,059,813 12

sevaes

$1,762,060 50

Less Amount Transferred to Contingent Account ....cco scvves ssvieer 00cacsd v0sree 1,250,000 00
Balance Carried FOorward ,..eee esceces sesese oo

512,060 50
$9,660,440 08

ses0se asnsee

eeses $ 93,605 00

We have audited the Books of the Company for the year ending 31st August, 1915, and certify the above to be a
correct statement of the affairs of the Company at that date as shown by tl.xe Books.

e “REAK, CUSHING & HODGSON, C.A,,




