ANNEX 111

Financial Services

Schedule of Canada — Explanatory Notes

Canada’s Schedule to this Annex sets out:

(a)

(b)

(c)

headnotes that limit or clarify commitments of Canada with respect to the
obligations described in subparagraphs (b) and (c):

in Section A, the reservations taken by Canada, pursuant to Article 10.9.1, with
respect to existing measures that do not conform with obligations imposed by
Articles relating to:

(i) Article 10.2 (National Treatment);
(ii) Article 10.3 (Most-Favoured-Nation Treatment);
(iii) Article 10.4 (Market Access for Financial Institutions);

(iv) Article 10.5 (Cross-Border Trade); or
(v) Article 10.8 (Senior Management and Boards of Directors); and

in Section B, the reservations taken by Canada , pursuant to Article 10.9.2, for
measures that Canada may adopt or maintain that do not conform

with obligations imposed by Article 10.2 (National Treatment),

10.3 (Most-Favoured-Nation Treatment), 10.4 (Market Access for Financial
Institutions), 10.5 (Cross-Border Trade). or 10.8 (Senior Management and
Boards of Directors).

Each reservation in Section A sets out the following elements:

(a)

Sector refers to the general sector in which the reservation is taken;
Sub-sector refers to the specific sector in which the reservation is taken;

Type of Reservation specifies the obligation referred to in paragraph 1(b) for
which the reservation is taken;

Level of Government indicates the level of government maintaining the
measure for which the reservation is taken:
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