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ropean counitries. While littie specific is known
:ut the phenomenon, it is clear that among the
nsient youth are many who leave home witb acute
rsonal problems or encounter them on the way'"

"We propose ta try and find out exactly what
situation is," Mr. Wheeler adds. "We want ta

ýw who the itinerants are, why they are on the
ve, what their experiences are, what problems
ýy encounter, what problems they create. We want
deveiap a 'profile of transient youtb', and prepare
eport that will be useful ta agencies working witb
ing people, including the social action projects
it the. young people themselves have formned."

The study is two-pronged: interviews will b.
Ad with agencies that are working witb young
>ple ta determine patteras of community response
i implications for needed services, and transients
Il be interviewed ta assess the situation from their

Publication of Uaque Ad Mare, an illustrated
ory of the Canadian Coast Guard and marine
Ices la Canada by Thomas E. Appleton, was
unced recently by Transport Minister Don C.

charged by financial institutions have alsa reached
bigh levels. Last week the chartered banke raised
their prime commercial Iending rates ta 81/2 per cent.
On the. other side of the ledger, the interest rate
paid by banks on non-chequable savings deposits
was raised ta 6 1/2 pet cent. Ail of these rates reflect
among other things the strong demand for credit
relative ta the supply (under the. monetary policy
being followed) and the pull of extemnal rates. 'If ane
uses as a measure the proportion of the chartered
batiks' total assets ia relatively llquid form, the
banka as a group are la a tighter over-all liquid
position than at any time during the. postwar period.
This bas made it necessaiy for banks ta ration their
avallable funds, a procesa which would be much
more difficuit and arbitrary if lending rates wêre
completely out of lin. with market rates....

INFLATION PSYCHOLOGY
1 should like now ta taise the. questions: why haven't
the high interest-rate levels that w. have seen been
more effective ln restraining the. use of credit and
the. volume of spending? 1 believe that the. willing-
ness of many borrowers ta incur obligations ta py
high interest rates, often for long periods, lu ln
large part due ta the strong inflatlonary psycholagy
that has developed. For those borrowers who flrmly
expect prices ta go on rising at 4 ta 5 pet cent per
annum, or perhaps even more, interest rates af 8 ta
10 pet cent before tax do not appear partlcularly
igh. And for investors who have the same price

expectations, the. relatively high yields available do
not seem Darticularlv attractive when thev ailow for
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