
(d Oinvaitient* mans any kId of amse owned or controle cih directly, or
indiractly thrugh an investo of a tird State, by an invustor of cmt
Contractiug Party in the teritory of the. othe Contracting Party in accordance
with the lamtes Iaws and, in particular, dhugh mc exclusively, includes

i) movable and immovable property and any ralated property nogts, such
as mortgages, Hmen or pledgcs;

Çd hmra, stocý bonds and debeaturos or any cher fora of participation
in a coinpany, busines emteprise or joint venture;

iii) money, aim to money, and dlaims to performance under cootract
having a financial Value;

(iv) goodwill;

(V) intelcta prcPerty rights;

(vi) rights, confered by law or under contract, to underlake any ccononuc
and ommercial activity, including any rilbts to meatch for, cultivate,
extract or exploit natE ura eoure.

but does ot mma reil esaeor other property, tangible or intangible,
nt acquired iu the expectation or used for tht purpose of economic
benefit or cher busimn purpose.

For furtiir certainty, an investinet shail be considered to be controiled
by au investr if the investor controls, direotly or iudirectly, the
entuprise which Owns tbe, luestatt.

Any cha n luft fora of an investmeat dons not affect its charmcer
as an invemtact.

(e) lveste mains

la the eue f Canada:

(1) auy netra person pcssessug die catienshp of or permetly raiding
lu Canada lu accordanc with its Iaws; or

i) any emteprise incorposatcd or duly consttuted lu acoordance with
applicable Iaws of Canada,

who makes die luvaituiot l in terreitory of Uruguay and who does flot
possesa t citizunsbip of Uruguay;

in the case of Uruguay:

(i) any natural person possessing the citlzensip of Uruguay lu accordance
wldi lts laws; or

(û) aiy enterprime lncorporated or duly constlluted lu acoordunce wlth
applicable laws of Uruguay,

who malte dbe luvaitinut lu the territory cf Canadi-and who don flot
poumas the cliraushlp of Canada;

"m m ="re lwudes any Iaw, regulation, procedure, requirenmt, or paictice


