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larly to lufe insurance companies. Thei purpose of these
sections gencrally is to provide for the application of depýjosits
held b>' the Minister and of the assets lield 1)y tile trustees
under the Insurance Act, and they provide iii effeet thatl thie
policy-hiolders in Canada are entitled to laîi fo-r the, iiet
values of their policies, thiat sueli daims rank with judgnwents
against the company upon polîeies in Canada, and that the
procecds of the sale of the securities beld b>' the Minister anid
the assets held by the trustees are to 1w divided pro rata in
aceordance with sucli dlaims a.nd judgmnits,.

There are no definitions in the \Winiingi,-up Act which
affect the prescrnt question; but the IiiSurancëe Act, R1. S. 0.
1906 eh. 34, by sec. 2 (h), definus " Uanadiaui poliey" or
4policy in Canada," asq regards lift, filiurance, to mvanl a

polie>' issued by any compiýay lie miduder thiat Act to
transact the bt miess of life insuranee ini t ailada in favouir (if
an>' person, or persons resident in iaad t the titie when
such poliey was issued. By sub-ýsce. (u), '~oe-hoideîl ini ('aui-
aida" means, as respects life insurance, any peN rsani iii favour
of whoîn any coinpan,ý li(ensed uîîder tha;t *c \to list theo
business of lîfe isrnein Canadla 1ias, whîilo- sncb pe)rSanj
was resident in Canada, isSuied ai polie>'. 'Pthse u iiin do
niot ini words induide assigneesý oft tlte aurd or tiltnfi
ciaieis to whonî the policies are,( uîiitad.aal.Te sge
is provided for in anc ase; hoý is inilcldc inthe terni "aicy.
ho)lder," as defined bv sub-sec. (y) ai ec 2, e usud
i i reference to the person to whoim a teinder ( t iis iad b> t )' the
Mmiisteýr upon a cotupan>'whîcli 'ointaiy ia,, ti do busi-
ness in Canada applingii for- at release- of dets f fuil cffeut
i., o bie given to illese deiiins lwu dsei;iha whiere q
companiy ceases to do buinssai apiius for a rdeasc of its
deposits, the assured or Ibis assi 11i nild to say« wlivther
hc wvill accepi a transfer of Jbis poiyta, aio)tliqr conî1pany g or
a suirrender; wbereas, if thei company is bingi \woluuîd up1 caîn1
pulsoril>' under the Windling.up Adt, neprviio i made
for the protection of tilt aissiguce.

1 think that the intention of the Insuiranceý( Act is Simipl>'r
to provide funds tomneet t1lc elifns of perïonis \\'ba aire resi-
denit in Canada at tbe tiixue tlbc coiintc with thie cma
was made, and that, bothi uinder, tha;t Aetý aloi bbc( W1iln(ing-T
uip Act, the provisions for theu distributin o th c fiiund alre
diîreeted entire>' to the questions arisig as bItll te co(Inl-
p)an>' and the assured and between tilt Canladiani p)olicyhod
ers theinselves. 1 do not see that the statute was iintuededl


