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Hopeful F eatures of the Outlook

Manufactory of Materials of War and Great Rise of Food
Prices, Thereby Stimulating Agricultural Development
to Bring About a Slow Recovery in Industry and
Commerce,

We are all painfully aware of what war in its initial
Stages means. Financially there is hardly an individual in
the entire Dominion who has not been to some extent
adversely affected. The shoe has pinched, in some place,
everyone. 'The war has been
In existence now for nearly four

Canada, on the other hand, our crop was a distinct disap-
pointment, and in some sections, as southern Alberta and
south-western Saskatchewan, was a practical failure. We
faced, therefore, a very shortened yield, and because of large
exportable surpluses elsewhere a high price could not be
obtained.

On the outbreak of war the face of things had com-
pletely changed. Farmers received and are receiving the
highest prices in their experience, and are actually obtaining

more money for their crops
than any year in the past two

months, and the events that
have transpired can to some ex-
tent be viewed in perspective
and some effort at a forecast
can be made that can be borne
out by the facts in hand. The
Situation presents some hope-
ful elements that point toward
4 considerable increase in ac-
tivity in the ensuing months
and a gradual return to normal
Conditions.

_The outbreak of war was the
Signal for the utter breakdown
of the international credit mar-

et, which had a reaction on
domestic credit, and which was
the immediate cause of a tre-
Mmendous campaign of retrench-
ment. With this came a wild
Tise in the price of food pro-
ducts and a practical com-
Mandeering of all articles which

ad any connection with war
and its supplies. So here were
two conflicting elements, cne
Calling for the cessation of
Ordinary activities and the
Other for feverish activity in
lines that have a bearing on
war supplies. With the grad-
ual straightening out of the
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decades. The same is true for
oats, barley and other grain
products. Two effects will re-
One is that the purchas-
ing power of the farmers of the
prairies has been greatly in-
creased, and the second is that
the high prices for all agricul-
tural products will induce the
greatest development in agri-
culture that the Dominion has
vet witnessed. The Winnipeg
Grain Exchange state that the
wheat acreage alone will likely
increase in the neighborhood
of 25 per cent., and with only
average conditions should pro-
duce a crop of about 250,000,-
000 bushels against an actual
yield this year of about 150,-
000,000 bushels. High prices
are also likely to obtain for
some years after the conclusion
of the war on account of the
devastation of wheat areas and
the lessened number of har-
vesters. The war has there-
fore placed Canada in the best
position for the most extensive
exploitation and development
from an agricultural viewpoint,

Can we not therefore forecast
not only a ‘huge farming de-
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Inancial tangle which was the
Immediate result of war the
activity along those lines which
Can be used for the manufactélre
Ot war in any form will gradua
activity throﬁghout all industry and commerce. s
rom an agricultural viewpoint this 18 mani eba.nt "
July 30 the wheat situation did not seem VEIy p elails il
Contemplate. In the United States a phenomena yde t}g1e
Winter wheat crop, added to a fair spring crop, ma

ir hi i 900,000,000
argest total in their history, something near :
ushels, which would allow about .300,000,000 bushels for

the
€ : i owing a bumper crop,
- In Russls, whie 267 8 ze %vith about the same

Indicated crop was of the same Si

nd
€Xportable sugplus. The price for wheat t;oth ;‘f::: ncl:éelil aIn
on option was not very remunerative or

and supplying of munitions
lly produce an influence on

velopment but an actual in-
crease in demand for farming
supplies over what they were under normal conditions?
Demand for all the things that go to make up the necessi-
ties of farmers ramifies through other industries and may
easily start up a demand in other lines that have only an
apparently remote connection to agriculture.

Every factory in the Dominion that can turn out goods
that can be used by the British War Office is now working
twenty-four hours a day, and will continue that work until
the war is near ending. It is not very hard to see that if
this activity in turning out war material continues for many
months longer that activities that have a remote connection
will be thereby stimulated.




