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a direct tax is one which is demanded from where, or who in demed able to pay at the year, the receiptu of grain of Ilkinda at thethe very person who it is intended should time. The object ommonly i to ake a right reporting Nrthwestorn market (St.pay it ; an indirect tax is one demanded from big sale, rather than tombe ure that it i a Louis, Peoria, hicago, Milwaukee, Duluth,one person in the expectation and intention safe one. Dtroit, Tledo and Cleveland), andlthethat he shaoh indemnify himtisf at the ex- Anther evil deserving serious thought is receipts at the seven Atlantic ports werepense f anther. Appying this to the en- that of repeat orders, to which in the letter 93,648,191 bushels, which are the largestactment in question it is pointed out that which we print a paragraph in devoted. since 1878 at any rate, and the hipmentsthe tais in effe t a license which banks, it Very eften, we are persuaded, the importer thence were 57,655,698, but the receipts at
in proposed, shal tare out befQre carrying of dry good amakes a serious mistake in the seaboard, 64,995,582 bushels, have beenon business in the Province of Quebec. repeating by cable Grdby letter, his order for exceeded in three previous years. WeThis makes it a ta upon the franchise, or a certain lino of goods without considering append a statement for the five monthsin other words, upon a bank's right to do whether it is wise to do so, or whether ome named :business. This, itin eld, cnstitutes the other importerdmay not have got hold of a Northwestern Northwestern Atlantictai an indirect one, and consequenty beyond imilar line and be doing the name thing. Year. receipts. shipments. receipts.

878-79 .... 64,402,952 40,377,517 77,813,997al power of the Local Legismature to impose. It is possible sometimes, to make a happy 1879-80....77,601,834 51,857,009 77,258,929On the second point the decision is also in bit in a given line of merchandise, and even 1880-81....68,485,480 44,464,138 70,349,361the Bank's favor. It is held that the tax is sell the additional quantity ordered per 1881 82 ... 66,364,813 48,723,202 35,977,156
not one imposed within the Province since cable ; but we believe that risks are taken 1882-83....94,648,191 57,655,698 64,99th 5it hia tax upon the capital of the Bank in this way which prove not so often a We see thus that the receipt v of the North-which cannot be said to be within the Pro "hit " as a "<miss." Western markets -have been very muchvince, the same being for the most part both A very significant sentence in the letter is gr000,000 bushels, or 26 per centmoreowned and employed outside the Province. that which states that "the leading and than in 1879-80, which was up te this yearThe third point is not discussed ; but upon more substantial wholesale houses of Mont- the winter of larget receipt , and 28,000,tbe fourth point it is laid down that the real and Toronto, are thoroughly alive toe 00 bushels (42 per cent.) more than latlaw in question is a direct encroach- the evils complainei of, both as it affects 000 buh o42 he ent re than lastment on the power of the Federal themselves and their clients, but feel power- year. Though for the entire five monthsGovernment to regulate banks and less to effect a remedy, partly owing to the the movement has been extraordinariy largoetheir incorporation. It is pointed out that need of protecting themselves against this year, this is neot true of the April mov-banks do not exist by virtue of provincial younger houses of limited capital and specu- ment. Fer the four weeks ending Aprilauthority and do not carry on their bu i- lating tendencies." Protecting themselves, 28th the bushels received and shipednes by provincial permission. Their exist- by what means 1 Sometimes by trying t were:- 1879. 1880. 1881.ence, their privileges, and their operations outdo these weaker or more imprudent N. W. receipt. .11,250,898 13,214,345 15,22,508cannot therefore be submitted to the control houses at their own game ? by giving moen N.W. hipments2,18,859 21,478,184 14,597,985of the Provincial Legislature, otherwise the month' credit where they offer six? by Atla e eiP82 1 1 988federal power might be annihilated. It is sending buyers home and travellers out a N. W. roeipts. 12,597,898 11,782,751pointed out that if Provincial Legialatures fortnight or a month earlier than they do ? N. W. shpments......1210,228 10,078,655have the right to impose the tax in question If these are the safeguards, they are poor Atlanti creceipts......5,935,810 9,583,014their power is without limit, and if one pro. ones, worse than useless in the long run. Thus the Northwestern receipts in Aprilviucial legisître pssessem it, al do. IlMerchant's" project of forming associ. were less than last year even, and much lesWe en-irely concur in the view of Mr. ations of retail dealers in town or city to than in 1881, when navigation was nt openJustice Rainvil'e that the effect of such a help one another to say 'no' will hardly as well as less than in 1880, when it wadoctrine would be to place it in the power of avail. It is not easy to refuse a clever and and the Northwestern shipinent were leaslocal legislatures to render altogether nuga- persistent 'drvmmer' who is bent on quoting than in any previous year since 1877."tory the franchises conferred by the f. deral low prices and making easy terns. And wegovernment upon banks. As wi]l be seen fear that the majority of Canadian retailers -The Ontario Bureau f Industries makomthe decision is distinctly against the consti- in this line are neither plucky enough uor an unfavorable report on the condition f

tutionality <f the law on the three separate independent enough to take the step the the favl wheat. The report, with commend-
grounda above asted. As upholding the latter recommends. Besides, we t1ave the able caution, says it i• to. hecu teeform anjudgment on any one of these grounds would testimony of experience that combinations accurate opinion on the prospect f thiobe sufficient to sustain it, we regard it un- among importers and agreements by mem- crap. The facta given are, hewever, mainlylikely, al hough an appeal has been mention- bers of a trade to accomplish such objects as unwelcome. fat of Tornt oere gooded, that the Province will venture to persist those in view, do not succeed. We shall bh accounts; west, the reverse; and unfortuin its attempt to enforce this extraordinary glad nevertheless, te hear the views of the nately 80 per cent. of al Ontarie a weat isenactment. trade upon the matter, and if annay greupf growy west. rc January a large ares fmerchants should form, in their town, such grain was covered wih aleet and ice. TheoDRY GOODS DIFFICULTIES. an association as our correspondent proposes, frequet thaws made a havy crust f ice, h'to oppose the efforts of the to numerous'me places. The quantity c onew, whreOn another page will be found a letter drummer, we shall watch their efforts with it wa net frosted over, do not appearefrom one of the most experienced men in sympathetic interest. have had an injurioeus effet. The crp wathe retail dry goods trade, referring te over- in ma y instances, put in tee late ad thostocking and narrowing of profit in this GRAIN MOVEMENT. yung pants did not become strong beforebranch of business, two features which are winter lat in. f rye sd clover the seoccasioning uneasiness to very many shop- It is a noticeable circumtance that while cunts are favorable. Cattle goet throughkeepers throughout the Dominion. Insepar. the receipts of grain at thprincipal North the wiunter well ad have s healthy appear-able from the prevalent practice of over- Western points in the U pited Stats from sce. The wn e ingd peed ate sad farmingstocking is the consideration, dwelt upon by lst December, to the end of April, havo operatiens wr retarded. The fruit tresour correspondent, that the system of push- been the largest knowu for a seriospf years, are late in blosseming, a fct whicht iining goods by travelling salesmen increases and the shipments therce have also been itself disadvantageous but which wy prevntthe disposition te over-buy. This we think the largest, though not relativeîy se great as injury by late front. Au averag cropfwill hardly be denied. It is' not alone the in previous years. This would appear te whea t can t, we far, b. loked forrpcommercial traveller who pushes sales to an iudicate a .essened export te the seaboardinjudicius extent, it must be remembered from the States lying eastward f the ports -The lumber trade f the Ottaw districthowever. Nowadays there are salesmen, in on the Great Lakes or thew aipif Aep s e rater quietlof t e sson diugth soe, who have the permission or indeed sualysis cf tho griimvmotissive. n yaispenin rtee suie y th ils seasgorneinthe aerinstrution cf their principals to the Railroad Gazett, from which itgivenarbytaebackwardatneand rtillg bin oebuyer beunem a ye o mbly a ,'" if the that f r the fve m onths from D ecem ers t ovea week t la ge saln a veti ng H owev erbuye b.eue who as it erto bought elme-. April 28 that lake navigation was closed this outsid partes, t prc m o th w ol a


