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M ~thirty-year bond4 issue-ornto alone has the .wetj to issue up to ot years, >but it surely wasnvr ne
that Toronto should resor to tJds macximum pero o

Time is well spent in discussing municipal fixancing all classes of its general work.
in this country. Our c.ivic authrte have not a1ways Many other points are dealt with by Mr.W, kr
given their best thought to the important subject. i i pamiphlet, hc tos inesed nmuiPa

Ecoorn fas not invariably Jbeen the watcl2word. finance, other than i Toronto, too, may perusewt
Mtoshave not been any too well cnieed Debn advantage. Muicipal financing has become so impot

tureisses ave .cQyered to long a period. Municipal in this country that it needs the devotioun of muc in5
accuntnghas been lax. Proper sinking fun1 pro tbought and reform. In the eight ycmssnc e

viio ba ot been rnade. Tôwns <and cities, jj<>h in Canada has sold municipal bonds agg gting $3>
thaast and west, may well examiine theïr position. 611,9, as folIQws.

Aldeman icket,0f Toronto, recgie the position,

197................$443,4
lgsainno recgie stanards asto 'what ma b IO 3e

chagedtocapta an wht ustbemet by annual 90...............3,4,9
reene."Aytin mybe cawged one way or the 1911 . ........... 47,159,28

lakn as we~p ydar (cmpee wioh tbend aatçp whi ch
reve$236,611,197

Our sy ten i m deled , de uat m ch ner f r upe - ea


