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NOVA SCOTIA STEEL CONTROL.

English, and Ameriçan Syn 'dicate May Acquire--Britîsh
Capital Said tto Seek Dominion Power Company.

There are always surprises- in connection, with the Nova

Scotia Steel Company. A syni a c ýVof ELglish ;ind American
capitalists have an option te purcas a blm k of Nova Scotia

Steel stock which would gîve themn control. Th le price is
stated te bie i5o, which 1,oewa high. This stock may
be istedl Liter on tle ono sto()k c- hange. The annual
meeting of the company) wilIl be hield in MIontreal this month.
its position is favorable, and in Hlalifax tbey are already
talking of an advance in the dividend te 6 per cent. as well
as a bonus.

Are WiliIng ta SeUl.
Ail Vnl*ish synd1icate ký stkîig te our the Dominion

Power aind Trainsmission, (crpan d subsýiiar y concerns.
This ï, a-timn made at llimiiltoni. Mr, Hlawkins, the
geneial mniiager of the compan.try. speaking cf this story,
says they have yer te meeýtt people who actuially intend to do

buinss'hE7 comnpany would be willing, te self if their

Plrice was meut, The olwc subsidiary companies are now
eîithe(r dlirectl or indiroi tly wnrd or coetrolled by the lDe-
million Powr nd Trainisioin Comîpany, viz. :-The Hamil-
ton Raidial1 Vlectric Cilway Compan, flie Hamilton Strýeet
Railuwav (Cnîpanyii, the Ilamîltn ind Duindas Street Rail-

way Compan , Vudî lettr C'ompainy, the Hamilton
ElercLiL2ht ild Pcwcr Conîpanv, and the Lincfuin Electric

Ligt ad Power Company, whIiich i arimmediately subsiîdiaryf
corpoions efi-;o thc .î.re Comipany. mbilc thic compainy
ha.s a11iwdth dirci t omwerhip cf tht, enire stoc k of:
lhe BranitfordI aci '1iLamilion Elttie aiwa Company, the

Wescrnl V nte ' Elur:ie Cm1.ny with il, subsidiary
corp)oraion), the( Braýntford le ri ad OpeîaLtinýý Company,
as weil as thc fl.nnilton Trinal Copay and (ontrol cf
the Welîn iee tric Ralwyad the Hamilton, Grimsby
and liEanîsýville, Electric R;ilwayi Company.
Took Over MBfly Companloes.

Thc 11ixuorortion of thec Donîin'on Pouer anidý Trans-
mission Cepay as thev rslt cfI ninsr otraej the
finanllci.l cafpacityý of thle- ILamiltonl Ca1tara;ct Pwr i
aind Tiractin Compainy, Limiitcd, mlbiîh h-d1 cmeiid
quate to inieet ther exasof thait cope' uie and
the probalble extenrsion cf its fleld cf operaltion, and this com-

palny's chari1ter froml ilt 1ll)îîîini of Caad lws framed( wîthi

a view te the acquitisitioni cf this i omPany Of lhe control, iand
ratalythe tîakiig cve(r ot thlbsies of the( Hlamilton

Cataract Pao"r, Ligh't ;jied, TIraction Comnpaeiy, ,imiited. In
v'iew cf the faut ilhat for ofh lcf h stock of lhec lailton
Catalract Power. Lighit andic Traction CopnLimited, bas
beenj 1cuie by thîsý cclpany i may be regarded as a
siîccessor te thaLt companly .111d ils businesýs, but on a larger
scale,
Annuil Meeting this Week.

Thi- anîîuaiýl ming cf the îoay a held this week,
when lag e r Iasi e earnings wasrcored and it was
s;tilte,( that unaddiied wudb paid w.thout great

deiay. The '1reasurer ian cunce that dividends on the
prfrnestock, for the, twýo ye reding July, 1910, were

unpaid, and that, thougli scme 4,f the sh.îrebolders did net
conc(ur je it, the dietr hought it advisable te withhold
payment at that timne. A dcividend at the rate cf seven per
cent, wa;s pa;idl for the ILasî haîlf cf lait year, and It was, ex-

petdthat the ac dividE1nds would be paid before long.
Tlhe fiaca tteetsoe hat the gross eareings were

$î92,38,aîd the net ea;reings $5,,77 The amount paid
le ~ ~ ý%U diieeswe 24,52î, aed$32,56 was paid out in in-
terest.The(eîlny'1s total asesamount to $ 1Q,355,247,

ailc it has to fil< Credit cf profit and loss $,î68.Wiùh
regard te flhe paissîng of dQvidcnds, it was stated that this
wa,;s donce tu build up the company immediately afrer it was
orgaixed, and it was felt thait the" results justified it.

There was a sharp advance in Grand Trunk stocks on
Friday mornieg, a week ago, on the annoucement cf the full
dividends for the haîf year on the guaranteed and first and

seodpreference shares, and 34 cf i per cent. for the year
n the tixird preference. The sum of £o,o00 was carried
fnrwirýd. The dividend is more than up to market expCC-
rations.

The provlncial goernment cf Ontarie will introduce a

bill wbich will give municipalities the power te insî5t c11

the work of electric wiring, net onlv in pubPc' buildings,

but in private bouses as weIl, being safely and carefullv

done. This object wotuld be attained bv making the 'compell-

ing power cf the municipality cxtcnd net oely te companies,
but te individuals aIse.

FOR SALE

WA TER. PO WER
Report by Quebec Government expert engineer
says that the power is one of the best in the Province

LAKE 15 MILES LONG, 1 to 2 MILES WIDE

iPower cant be utilized for any purpose.

Arsas frem 10 Io 600 Augwo
Situaied arouDd, or near the feot cf the Lake.

GOOD LOCATION FOR VILLAGE SITES
There are a]ready 9 houses, 2 stor(s ard a Post-

Office in the village.

TIMBER LANDPULPWOOD
Supply Unlimited

SAW MIL IL
Buit only a few months ago, is in first-claes runniDg

condition.

Bo1t805 h.p.; Engins 55 11.P.; C8aCltY 1000 BoildspDu gay
SIIINGLE MILL 014 PREMISES FOR SALE

-ADD>RESS-

N. N. AUBIN, Long Lake, Toiniscouata Coulty, Pj.O.

CITY OF ST. JOHN, NEW BRUNSWICK.

Tenders for Debentures.

Seaied Tenders addressed to H. E. WVardropcr, Commean

Clerk, City of Saint John, Province of New Brunswick, alnt
marked "Tenders for Debentures," will bc received up t,

t2 o'clock noon on the Eighteenth day of March, toit, for
the purchase of the whole or any par( of an issue of Twoc
llundred and Fifty Thousaed ($25o,ooo.oo) Dollars, "Saint
John City Debentures," to bie issued by the City of Saint
John, payable at the expiration of forty years, with intere,.
at (4) per cent. per-annum, payabie half-yearly, froi tile

irst day ef May. toit. Principal and interest may be pay-
able at Chamberlain's Office, in St. John, New Brunsw\ick,
or in Great Britain.

The Debentures mnay bc expressed in Sterling Moneyv OF
Great Britain, or in currency of Dominion of Canadla, and

:sums of Five Hundred Dollars each.
Resolutions passed by the Common Council of the City

of Saint John provide for the formation of a Sinking F-und
for the redemption of these Debentures at maturity.

Parties tendering must state in their tender in what
currency and where they desire the Debentures -and leterost
te be made payable.

The lbighest or any tender not necessarily accepted,

By order of the Treasury Department.

AD)AM P. MACINTYRE, DUNCAN G. LINGLEY,
Comptroller. Chamberlain-

Datcd, Saint John, NB., February 8th, îgîî.

STRATHCONA, ALTA.

Sealed tenders will be received by the undersigneci up
tu six p.m. of the third day of March, 191!, for the sale Of
seventeen $ 1,ooo.00 debeetures of The Strathcona Public
School District No. 216, cf the Province cf Alberta, bearig,
date Septemaber ist, igio, and repayable in thirty annuatl in-
stalments, one thirtieth of the principal being repayhl,
aneually on the ist day of September, 19-11, te 1940 (both
inclusive), with interest at five per centum per, annum. Pr

chasers te allow vendors for accrued interest to date ofsae
The h:ghest or any tender flot necessarîly accepted,

GRO. F. DOWNES,
Secretary-Treasurer, Strathcona, Alberta.
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