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The RoaIu-.»Viotoriu-. Lite insuranco ýCQnP11
litciEEVE 09 A 3j PER GENT. OASIS RIELUJ Ut OVER 60 PER CENT. Of INSURANCE IN FORGE.

The Annual Meeting of this Company was held on WednestIay, àiart;h 26. Mr. James Ciathern, Presiden
pied the chair, and Mvr. David Bunrke, Gtsenera1 Manager, acteai as becreiary. te wsaagen bot
thoiders present. '£lie Dîïrectors' Report andi Finaüc'iai :Statement for tiie ycar 1901, was consîclered very satisi

KEPORT.
The Board of Directors submiit, for your consieratiotî, ttizît report of the.CoxnPany'si business for the. ye,;

iwhich shows a very satisfactory, increase over -prevîous years.
The new insurance applietd for amo unted to .$i,2o4,Q76 , of, whiclh $ i,ogg4o5 was, accepted and-$x i i,24c d

ior not carried out at the end ot thie year. The insurance ini force on the Lompariy's books na.s Dow reaeIt

Àpplications received ............... $1.2q4,Ul6. imcrease e288,076,. or 31 per cent.
lnàurance issuea ..................... 1,0Ih,4, inecast zuO,2UÔ, or Sti per cent.
insurance in torce............... U,'40 2 ,4 >U, increas., 58ju,576, or 27 per cent.

The income of the Comnpany fromn cash premiums and interest reache<1 uic surn Of $1o4,376,67-
The accurnulated assets of taie Company, winch increaseci over i iI per cent. atig tue ycar, taken t,

#with the guarante.ed capital, now amotint to *II4,.+59+, fer trie prorecioja ot poiicy-tioic.ers.
DU'HCLAfIS AND ANNUMT!8.

The claims by death occurring during the year amiounitud to $ i 5ooo, which, althouigh larger than tI,
vious year, andi iii part due to accidentai andi acute causes, wias iimcli :more tavorable tman trie niorat

fiii(lacated. Hlie deatth caims paid witlun, the year amituted to pg,5oo, anti thie sum of ýf3,ÙÜ8.l4 was~ 1
alînuitants.

oînce the last Annual Meeting the Directors have £urther iucreased. the depýosit of securities w,

1Domin1n011 uvern11icrt of tÂte value of $1o2,947.97, nlakiiig tAie amourit depositedti or the proteel

poulicy-ho(idcrs, ý1I75,I80.63. Our deposit nlowý exceeds uiic 1cgaý ±L*ýesrves on au policies in lorce fi tii

pan)y as comlputeti by tie zuperintenu(ent of Iinsuralice, tc.gettîer wîttî ail other Liabiuities to~ policy-holdg
rugures of wich appear in the financial statement i.LaiieO.

Ille Inisurlance Act of Canada requires eWl pife Insurarice C.opipamies to valu~e their Reserves c

pt!.licies issueti aiter £)ecemlber 3ist, 1899, on1 a 3>42 per cwit. iliterest baiani on~ policies isisutid pTev

tilat date 4 per cent. 1<.eserves commirencing from. janiuary ist 1910, andl aiter Janhiay ist 1915, turi

3'-> per cent. R'eserves on all policies in force. in con loriliing witft 'these reqqirenlents thus conipaniy
iiiaintaiis the higli standard of 3,,2 per cent. Reserves on omver, oo .per cent. oi its insurance iii force.

'l'le Directors again have to express their appreciation oi tie faitt&f i efforts ot the Coimpany's~
and staff.

The books and securities of tÂte Company have been reguia.rly aud*-ted. during the year by Messr,
iiitosh & Ilyde, Chartereti Accouritants, andi their certificate is attactieti Lu tÂte financïai statemient.

Thte Directors retiring this year are flon. L. J. Forget, Moni. Robert M'vackay and Messrs. Jas.
cri, John Cassils andi David Burke, all of whom are eligible for re-election for the incornlng terni o
yi.ars.

Ail of which is respectfully submitted.
DAVID BURKE, JAMES CRATHERN,

General Manager. ~Presidg
Abstract of Financlal Statement.

RECEIPTS.

Premniums reccived (in cash)... ............. 94,247 62
Interest received (in cash) .................... 10,159 25
Balance Net Ledger Assets, Dec. 31, 1900 .......... 244,754 17

Cash on hand and ini Banks ..................... $ 18,284 55
Loans en first-.class securities ........... ...... 65,ooo oo
Deposited with Dominion Governmelt ......... 175,180 63
Policy loans (Reserves thereon $,3,"9.75).......... 1,964 5.3
Premiiums,, deferred in course of collection ........ 30,656 49
Accrued Interest and Ledger Balances ..... -....... 13,508 74

Guaranteed Capital (uclld ................. 8W,000 00

Toa 5oeutY for Poc-od».ý......... Ifld

Audlited and fox'nd correct.
MACINTOS & HYDE,

Carzitred Arcoutnts ansd As.ditars.

Thie President mnove
President, lint unallimf(
Direetors, Hon. L. J. F
re-electeçl f or a terni Mf

At a meetinLg of th(

DISBURSEMENTS.

Deathi Claimes and Annuity Payments...........
Ccmniisions, etc., to Agents ..................
Salaries, Head Office anid Agencies ............
Medical Fees, Taxes anid Reinsurance Preniîums..
Ail other expenditure ..........................
Balance Net Ledger Assets, Dc. 31, 1901. ........

LIABILITIES.

Capital paid up ini cash ....... ...
Reserves (Assurance and Annuity Funds) Valuatio.n

by fCanadiau Insurance Department ........
Death CWams reported (awaiting proof anid lega

discharge) .......... ..................

DAVIfD BURKCE, A.I'A., F.S,S

the Report~, Nihich was seconded by Mr. A. F.
Scrtutineers having been appointed andi a, balot

ett M-ackay, James Crathern, John Cassils and< D>ai

idl held' Mr. James Cratheýrn. was~ re-eleeted Frei
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