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about it, because frequently unaware that
the state of affhirs in his towio ar village,
so objectionable to hilm, is fully equalledl
in others. Now to the il maichlii îant it
ouglt to niae no diference wielithr lis
goods are manufacturei lu Cainada ai- i-
poi-ted fron abroad(, as regards the profits
he nakes, so long as such goods are as
well boight; as tho-se Of his comnpetitors.
lis piofits eai only slîrin1k froi over

competition ieducing prices, or reducinîg
the voluie of lis business. Most retail
nerchants will admit, wa think, that tLhere
are too nmany in the business. One cause
of the.hard times, tlerefore, we conisider,
is tliat thero aire too inany ictail suer-
chants.

If we arc right l this conclusion it
drives tis to oieof twio nauses.; either
that the w-holcsale trade nust be in the
liands of a few w-ho, î-hrougl monopolizing
i t,have grow rich], an(,too anibi tious, hava
pished trada recklessly, started iew men
iVîthoit capital, and eaci lut ii-idually
tried to force a larger rade by thuls
placing tlieir goods before the consumer
at avery available point; or else, tlat the
wholesale trade also is over-crowdcd, and
that nutual coumpetition lias foi-cec tlem,
in oidcr ta ]tecp thcir place ii t1e raco, ta
hase no possible cl ce of over-reacling
eacli other in getting first. ta tha con-
suimer. WiVhile in individiual cases there
nay b truth in thlifist-iuned theoi-y
we tire incliined ta favoi the latter, and ta
believe w-e tiare riglt il stating thlit the
rainIs of the wlolesale trade are as well
filled wiLth comipetitors as 1he retail
trade ; aud that lot this reason much ai'
their labor and iavail bring forth-
iothing.

.iiMainuficturers, toa, tLougi by no ncans
more iniiierois llnnl ve could ivishi ta seo
themî, ire perhaps not altogether free
frin blamue lu forchig sales ta an extent
neither beneficial to tlieiselves liar
their customiers. Canalianm:ufactured
goods are adiniiably suited ta the waits
of Canaidian consuiners, but in a linited
iai-Izet lilke ouis it inuist liot b forgotten
thtat the supIy inust b cat-efully giadu-
ated ta the denand, as a compai-atively
slighît excess tells an profits all round te
those vlolianlle thein, wlietlie- by w-hole-
salc oi- retail. 1t is st-enuotisly denied
that there is ovi -production, and denied
with ti-uth, as regards the total anaunt
produced, whicli h proîunbly îîot over one
liffli ofthe total iniports of dutiable goods,
We slioultd all be glad to sec that aimount
aised ta onehalf It ilay- be woarth con-

sidering, hovvever, wlîether our reinarks
ai-e not uîîstifiecd as regards naîiy ofthe
aibdes nmaufactured. Certain lines are
praducd lu gîeatea juantity thanî the

count-y bas room for. There is a strong
tieiiptation always to a manufacturer ta
riun his iiiills on oe ortwo special lines at
Certain specified prices. Hie can do theso
goods better nnd at a relatively low-er
price by increasing quantity and rmiinig
the saine qualities all the year round, and
thus hopes to control the niarkzet and get
his price. Iluino nature is buniai
nature, and tis temptation bas been too
mauch for some of our manufactures.
Tley prospered in it for a wivdle, aven
under a 15 per cent. tariff, but as tliir
prosperity became knownu others rushed
in to comupete, and have nov recuced pro-
lits even under a 174 per cent. taii.

We find, therefore, the sanie evil of over-
trading,in different. forns, running through
these threc Principal divisious of our
conmerce. It is a self-evident fact that
all trade is directed and controlled by the
wants of the consumer. Ii that branch
of it, then, which comes mot directly into
contact with hn will re find the truest
exhibit of the general state and condition
of trade. When, ctrefore, the retail
trade of a country is bad, we inay fairly
expect to find overy other depressed
also. And just as the accîunulated mis-
taikes of the wliolesale traders and manu-
facturers, and those who supply them, find
tlieir logical expression in the condition
of the retail trada, or by putting that
riglt and keepeing it sa, these n istakes
iud evils can be soonest corrected

throughout the whoie cliain o suppliers.
A wlolesale trade may be, by soine, con-
sidered more honorable and ennobiîng
than a retail ane ; but, jucged by the
standard ofi usefulness to the comînuuity,
we question mucli iff there is a more
valuable mian in the wlole circle of trade
than a first-class retailer, who knows iow
ta cater for the wants of his customners antd
distribute supplies judiciously

W1hat are this class of retail merchants
doing to-day ? They have found, probably,
tuat they have over-bought thenselves,
pe-haps not at al] fron lac, of judgiment,
butby the occurrence of unforeseeni bank
ruptcies in their vicinity and consequent
forced sales. They nov restriat their
plrcliases and nerely sort up their stocks,
taking advantage also of any lots that can
be:bought clieap in their own ieighibour-
hood ; collectoutstanding debts 5 contract
credits 5 reduce tlicir business as nearly
as possible ta a cash basis, curtail ex-
peses i and are thus enabled ta pay off
their liabilities. All this lias its natural
salutary efl'ect upon importers and manu-
facturers by restricting their operations,
which are furthiter kept in check by their
own lamented experience of the results
of past overtirading, and by the action of

baikers who are more careful in scrutiniz-
ing the character of paper placed befcre
lîin for discount. Thus tie times aro

not congenial for fo-cing sales on sîupply
accounts or men of straw, and trade " bolls
itself elow" to actual wants.

Something like this process las bee
going oni for some time, is going on now-,
and shoultd sGon restore ta oui traders in
all branches a fair rate of profit on their
goods. Unpleasant, certainly, to Ili ta bo
tus, imeantiie, restrainîed in the t lace foi-
wCalth Or position and in their persional
expenditLIure, but it is inocvitable, and the
01113' hoiest Course ta Pursue. llOinesty
is eveni the best policy. Reforin, applied
by individuals, Iwill saoon be applied by
fhe whole nation ; anîd if at the salue filne
that ie are iti rebrenching ve aie
blessed with a good Ilarvest and siceeed
is maintaining oui expots wlhile tdecrcas-
ing our imports, a better state of' things
will shortly be seen among lis, and a nl-
ara of prosperity anti iodleu-ite axIaUisioni
of trade wvill begin. Let is, as a nationli
face the dilliculty andi individually cons
tent ourselves with imiore hard work antd
Jair profits on a dimiiishied volume of
business, and iwe shal conque- it, aid
reap a golden fîture.

RAILWAY TRAFNC.
Tiere can be no doubt tliat a st-orîg

feeling exists in many quarters ini fav-or- of
the exercise Of govefiünent supervision in
sanie vay over the ailr-oad freigit tariffs.
Mr. Irtving, MI.P. for Hamilton, brought
the subject before the Hase, and there
can be no doubb bliat it is w1-01l deservineg
of cansideration. Mr. Irving 's contentio
is a plausible ole. le claihi"s 9i equality
4 of treatinent in the management of traf-
" fic and imnpositioi Of rates and tolls, anti,

maor especially, the due obseai-unce ai'
" the requirements of sub-section2 of sec-
" tion 48, and of section 12 of tIe Railhay
"Act of 1848. e woulid vest in bhe Ex.
chequer Court of Canada the power ne
cessary for enforciig such observanco
iaintainling tliat it is out Of the power ai'

individuals ta figlt the companuies, aîd
that in E ngland there ivas a commission
which îwould iear particular cases. Mr.
Mackenzie pointed 'out that th maxi-
mum rate w-asfixed, a'nd that, owing ta
tlhe keen competition in freiglits, froum the
West, the tariff had been fixed below a
paying rate. Ie consideretd the resolu-
tion proposed by Mr. Irviîîg revoltion-
ary, and that. it was better to avoid inter-
ference with railvays. Finally it twas
agreed to allow the resolution ta pas pro
forina, and ta pernit Mr. Irving to intro
duce a bill vvilth the understanding that it
was not ta be proceeded with this session.


